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(12) Upon application f rom a Signatory, the Council may al locate to it an investment share
reduced f rom its share determined pursuant to paragraphs (1) to (7) and (9) to (11), if the
reduction is entirely taken up by the voluntary acceptance by other Signatories of increased
investment shares. The Council shall adopt procedures for the equitable distribution of the
released share or shares among Signatories wishing to increase their shares.

ArticleVI

Financial Ad/ustments between Sîgnatories

(1) At each determination of investment shares after the initial determination upon entry
into force of this Agreement, financial adjustments between Signatories shall be carried out
through the Organization on the basis of a valuation effected pursuant to paragraph (2). The
amounts of these financial adjustments shail be determined with respect to each Signatory
by applying to the valuation the differenoe, if any, between the new investment share of
each Signatory and its investment share prior to the determination.

(2) The valuation shall be effected as fol lows:

(a> Deduct from the original acquisition cost of ail property as recorded in the
Organization's accounts as at the date of the adjustment, including ail capitalized
return and capitalized expenses, the sum of:

(i) The accumulated amortization as recorded in the Organization's accounts as
at the date of adjustment.

(ii) Loans and other accounts payable by the Organization as at the date of
adjustment.

(b> Adjust the results obtained pursuant to sub-paragraph (a) by adding or deducting
a further amount representing any deficiency or excess, respectively, in the pay-
ment by the Organization of compensation for use of capital from the entry into
force of this Agreement to the effective date of valuation relative to the cumula-
tive amount due pursuant to this Agreement at the rate or rates of compensation
for use of capital in effect during the periods in which the relevant rates were
applicable, as established by the Counicil pursuant to Article VIII1. For the purpose
of assessing the amount representing any deficiency or excess in payment, com-
pensation due shall be calculated on a monthly basis and relate to the net amount
of the elements described in sub-paragraph (a).

(3> Payments due from and to Signatories pursuant to this Article shaîl be effected by a
date decided by the Council. Interest at a rate to be determined by the Council shahl be
added to any amount unpaid after that date.

ArtIdoe VII1

Payment or Ut/iîzation Charges

(1) Utilization charges established pursuant to Article 19 of the Convention shaîl l be pay-
able by Signatories or authorized telecommunications entities in accordanoe with arrange-
ments aclopted by the Council. These arrangements shahl follow as closely as practicable
recognizeci international telecommu nicat ions accounting proceduros.


