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required to meet the estimated expenditures for the following three monthperiod (to be advised by the Bank to the Government in a timely manner inadvance) for agreed goods and services, including agreed local costs. TheBank may invest the funds pending their disbursement. The incometherefrom shall be added to the appropriate project or progran 'ýLIb-account and thereafter be available for the same purpose as said funds. TheBank will disburse, or arrange for the disbursement of, such funds to payfor goods or service eligible for financing and, for this purpose, the Bankmay exchange the funds in the Account for other currencies.
(c) The Bank shall maintain separate project and program sub-accounts inrespect of the funds in the "T" Account. The Bank shall furnish theGovernment quarterly statements of account on such sub-accounts. TheBank shall cause the Account to be audited and certified by the Bank'sexternal auditors for each fiscal year of the Government and shall furnishthe report of such audit by said auditors to the Government promptly afterthe completion thereof.

(d) Unless otherwjse agreed, the Government authorizes the Bank to deductfrom the "T" account a fee flot exceeding two per cent (2%) of the amountof the funds contributed by the Government to any project or program forthe purpose of defraying any administrative expenses incurred by the Bank.Fifty percent of such fee shall be deducted at the time of the initial depositof fund into the Account for the relevant project or program. Theremnaining 50% of such fee shail be deducted upon completion of eligibledishursements for the project or program.
3. If, upon the completion of a project or program for which funds wereprovided, there remnaîns in the appropriate subaccount an unused balance of suchfunds (including interest earned thereon), the Bank shall return such balance (inCanadian dollars) to the Government.

ARTICLE V

Cooperation and Consultation
1. Once a project or program has been selected by the Government forcofinanci ng, the Goveïnment, through CIDA, and the Bank shall, to the extentrelevant, keep each other informed on a regular basis concerning the estimatedtiming and results of feasibility studies, appraisaîs and other project or programpreparation activities, shaîl invite each other to participate in such activities to theextent feasible, and subject as appropriate to the consent of the intended recipient,and shaîl furnish to each other copies of relevant reports and documents concerningsuch activities. Ail identification, preparation and appraisal activities carried out bythe Bank shall be done in accordance with its normal policies and procedures.

2. For those projects and programs in respect of which the Government intendsto provide funds directly to an intended recipient pursuant to an agreement betweensuch parties, the Government and the Bank shahl
(a) invite the other to participate as observers in their respective ilegotiationswith the irltended recipient, subject to the consent of the intended recipient;


