
- encouraging the IF  in its central role in this 

process, which it has been carrying out skilfully; 

- encouraging  close:  co-operation between the IMF and 

the International Bank for Reconstruction and 

Development (IBRD), and strengthening the role of the 

IBRD in fostering development over the medium and 

long  ter;  

- in cases  where debtor countries are themselves ma king 

 successful efforts to improve their position, 

encouraging more extended multi-year rescheduling of 

commercial debts and standing ready where 

appropriate to negotiate similarly in respect of 

• debts to governments and government aoencies; 
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- encouraging the flow of long-term direct investment; 4-1 

just as there is need for industrial countries to 

make their markets more open for the exports of 

developing countries, so these countries can help 

themselves by encouraging investment from the 

industrial countries; 

- encouraging the suostitution cf more stable long- 

term finance, both direct and portfolio, for  
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