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(ii) increase or decrease the authorized capital stock of the Bank;
(iii) suspend a member;

(iv) decide appeals from interpretations or applications of this Agreement
given by the Board of Directors;

(y) authorize the conclusion of general agreements for co-operation with
other international organizations;

(vi) elect the Directors and the President of the Bank;
(vîi) determine the remuneration of the Directors and their alternates and

the salary and other terms of the contract of service of the Presideflt;

(viii) approve, after reviewing the auditors' report, the general balance
sheet and the statemient of profit and loss of the Bank;

(ix) determine the reserves and the distribution of the net profits of the
Bank;

(x) amend this Agreement;

(xi) decide to termînate the operations of the Bank and to distribute its
assets; and

(xii) exercise such other powers as are expressly assigned ta the Board Of
Governors in this Agreement.

3. The Board of Governors shail retain full power to exercise authorty
over any matter delegated to the Board of Directors under paragraph 2 Of
this Article.

4. For the purposes of this Agreement, the Board of Governors may, bY a
vote of two-thirds of the total number of Governors, representing flot less tha1,
three-fourths of the total voting power of the miembers, fromn timne ta timie deter-
mine which countries or members of the Bank are ta be regarded as developed or
developing countries or members, taking intor account appropriate econoxlic
considerations.

Article 29

BOARD 0F GOVERNORS; PROCEDURE

1. The Board of Governors shail hold an annual meeting and such te
meetings as may be provlded for by the Board or called by the Board O
Directors. Meetings of the Board of Gover-nors shall be called, by the Board o
Directors, whenever requested by five (5) members of the Bank.

2. A mai ority of the Governors shall constitute a quorum for any meig
of the Board of Governors, provided such mai ority represents not less th8
two-thirds of the total voting power of the members.

3. The Board of Governors may by regulation establish a procedure where'
by the Board of Directors may, when the latter deems such action advisable,
obtain a vote of the Governors on a specific question without calling a mneeti'1
of the Board of Governors.

4. The Board of Governors, and the Board of Directors to the extent authoe'
ized, may eotablish such subsidiary bodies as may b. neceasary or appropriate to
conduet the business of the Banik.


