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Municipal Finance
JAMES MURRAY.

LONG TERV FINANOING.
Commnenting upon, the New British War Loan

Sir Frederick Williainis-Taylor, General Manager of
the Bank of Montreal, gave somne timely hints to
Canadian Municipalities in f avour of .long terni
financing: H1e said, "The object lesson for Canad-
ians is that inore favorable conditions for borrow-
ers are not expected for at least ten years. Cana-
dian provinces and municipalities that, since the
wvar broke ont, have been borrowing with a liglit
heart againist one, two or three year obligations,
should profit by the lead now given by the maost
skillful and experienced advice."

M.E. G. Long, advocate, of Toronto, who for
soine tiime has specialized on the laws governing the
issues of Caniadian municipal bonds, and is coun-
sel for the Bond Dealers Section of the Toronto
Board .of Trade, lias just compiled a bock that will
be invaluable, not only to investors, for whoxu it is
primarily intended, but to municipal councils and
officiaIs. The book, thougli only containing 50 pages
gives, in language uniderstocd by the average mnan,

,a very comiprehiensive revîew of the exact financial
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