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Progress of Provincial Development of Resources

Review of Conditions in Budget speech of Minister of
Finance — Steady Progress Made Despite Depressed
Condition of General Business.

B .The Hon. Lorne A. Campbell, Minister of Finance for
Mtish Columbia, reviewed in his budget speech financial
Onditions of the Province and the development progress
\" the past year of the great natural resources of British
Olumbia, He said in part:
rade and manufacturing are

chase and development of properties and in the erection
and equipment of modern smelting works which have a
capacity to smelt approximately 1,100,000 tons of ore a year.
Although work has been going on there only about_three
years, the company has developed around 10,000,000 tons
of ore that contains 42 to 50 pounds of copper to the ton
and from which will be recovered in the coming ten §ears
between 370,000,000 and 400,000,000 pounds of copper.
In addition the company has developed approximately

10,000,000 tons of ore contain-

XPeriencing a season of de-
'esion, but with a fair share
ind‘mpr_ovement apparent. The
5 Ustries arising out of our
% N four great natural re-
m“,"QES_ have been splendidly
b:.“ntam_ed, and the outlook is
Crlghtemng every day for in-
fased prosperity.
the =~ tO the mining industry of
o Province—it is worthy of
mine that the total value of the
Col €ral production of British
Das:mbla for all years has now
marﬁfl the half-billion dollar
that ] the official figures show
Wag $h€ total at the end of 1915
is 516,122,000. This industry
opr.ogressive, without doubt,
Wid“"thstanding that the world
e
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ing slightly less than 20 pounds
of copper to the ton. It also
has 3,000,000 or 4,000,000 tons
of siliceous concentrating ore,
averaging about 40 pounds of
copper to the ton, not vet in-
cluded in any of its estimates

of ore reserves. There is
every reason to expect that
within the next year the

Granby Company will be pro-
ducing at the rate of 35,000,000
or 40,000,000 pounds of copper
annually at Anyox. There is
no reason to doubt that it will
be able to maintain such an
output for a very great many
years.”

As indicating the promising
future there seems to be for

€moralizati copper mining, it may be
;nt;tal markeililzasteli)ir(ljuscl)}fr ;1111(61 i ki B e I poli)rfjted out th:;t on l\’[.’H‘CI}] 4th,
‘ucteirsely affected mineral pro- s Mr. Walker published the
the 100 in this province during statement that “while it is

earliljtt(“-f part of 1914 and the
tota) T months of 1915, for the
tig Value of the 1915 produc-
that oS Within $3,141000 of
highoo: 1912, which was the
than ;} Year on record, and less
11913 t’(ZOO,OOIO short of that of
Nig}, on t f
1t(%'glael:- tota] va}l,ue(.) s
Mg metalliferous mining
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hardly to be expected that
copper will continue to sell at
28 cents a pound over a long
period of years, that the price
will average nearer 20 cents
than 15 cents during the com-
ing decade, is by no means an
unwarranted estimate.”

alog
e-x’l tll_;‘)e Vvalue of its produc-

Year in thls Was greater by $2,677,000 than that of any other
b ° hlStO_ry of mining in the province. This was not
Metaq g!y considerable extent to higher average prices of
-d“Ctio;] argely to the substantial increase in the pro-
lncreasino €opper, the mining of which metal is becoming
Pagg gly mportant in British Columbia as the years

o “\A;l;lskls,what Mr. George L. Walker of Boston, writer
:"ery Weeir's Weekly Copper Letter,” which is published
he s iy n the Boston “Commercial,” wrote last month of
.Y Consolidated Company: “Those who are in-
th oo ¢ Grar}by Company should fix their attention

¢ compy % or Hidden Creek, end of its business. There

' 1as expended more than $5,000,000 in the pur-

At the end of February
there was published in New
York a statement that the

secretary of the Howe Sound Company, which controls the
Britannia Mining and Smelting Company, had said that “by
April the Britannia mine will be producing at the rate of
3,000 tons of ore a day.” It was added that it had been of-
ficially stated that the average copper content of the ore
going through the concentrating mill was better than 3 per
cent., with 90 per cent., or 54 pounds of the copper to the
ton, being saved. It may safely be figured, the eport con-
tinued, that the annual production, beginning in April, will
be at the rate of fully 1,000,000 tons of ore per annum after
allowing for shutdowns, accidents, etc., or 54,000,000 pounds
of copper per annum.

As it is known that an output of 3,000 tons a day by no
means represents the maximum limit of the company’s



