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Country storekeepe s and others Handling and
Packing Butter will flad it to their advanta-le to
Use the

Colebrated Walker Butter Worker.
Special sizei f>r use of farin rs. Price lis' and

circulars s nt on application to.
JAIME8 PARK & SON,

41 tb 47 St. Lawrence Market, Toront.

CANADIAN FIVE PER CENT. BOND3

PARTIES in Canada holding 5 per cent. bonds
redeemable the 29'h June initant in Lundon,

and wishinag to couvert them into 4 per ce -t. bonds,
can do so on notifying the Finance Department at
Ottawa to this effect within te-i days from this date.

The terms are extension of interest for twenty-
four and half years, frora 1st Jnly next, at 4 per
cent.; pri ocipal rede imable lt January, 19'0; in ad-
dition to inte -est at 5 per cent, due July lt ho'ders
converting will rec3ive bonus of 1 per cent. same
ti re. -1¿

If not converted the princi al will be paid in
London.

FRED. TOLL'R,
Acting Deputy Minister of Fina nce.

Finance Dep irtment,
Ottawa, 6th June, 1f85.

Tilh BELL TELEHON 0c.
OF CANADA.

CAPITAL, - - $1,000,000

READ OFFICE: MONTREAL.
-o-

Notice is hereby given that Ve varions telephone
instruments not manufactured by this company,
Which are now being offered for sale or for hire tothe public, are believed to be infringements of the
patents held by the Bell Telephone Co. of Canada;
that suite have been instituted against the com-
panies proposing to deal In these infringing instru-
mente to restrain their manufacture, sale or use,an for damages; and that similar actions wi be
commenced against

ALL USERS OF SUCH TELEPHONES.
This notice le given for the express purpose of in-

forming the public of the claims made by the Bel
Telephone Cjmpany, and of warning aIl persons of
the consequences of any infringement of this Com-
pany's patents.

C. F. BISE
Vice-Pres't and Man'g Director,

Motreal
RUGHC . BAKER,

Manager Ontario Dept.
Hamilton.

PEARCE,
WELD& CO.,

Importers &
G*rower:s of

Genuine
FUE, GARDEN anà F LOWEIU SEED-.

àPàaM BERDs A SPEOIALTY.
Bend for Trade List. Addresu,

PEARCE, WELD & CO., L9NDON, ONTARIO.

IHE FETNA LIFE'S RECORD.
Under the heading of "POLIcY-HoLDEBs' BALANCE SEIT," the last number of the Spectator, the

leading Insurance j iurnal of New York, publishes a carefully compiled and valuable table, embracing the
statistics of 26 American Life Insurance Companies for 17 years past, shewing that more money has been
paid ont to, or saved up for, their policy-helders, by most of the companies, than has been received in
Premiums from them during the 17 Vears from 1868 to 1885. This result has been attained, of course,
through a careful investment of the assets, combine with economy In warking exp3ases.

The Spectator says:-" The ol and reliab'e Life insuran 'e companies of this cou-àtry have beenable to make liberal reterns to their policy-holdere, whereby the cost of their insurance has been reducedto a minimum. * * If they were ta divide their assss amon-1 them, it w.ould be found that the sumadded to that already paid them would shew that policy-holders have raalized large profits on their in-vestments. That is to say :-Payments to policy-holders aid acoumulated assets owned by policy-holderstogether sbhew a large gain to them over premiums paid. To illustrate the point 12 detall we have pre-pared the accompanying table, or Policy-holders' Balance Sheet, &c."
The tolloing portion of the Spectator's table relates to the American compauies d ing business 1:Canada on the Mutual Prlnclple:

DESCRIPTION.

Assets in 1885................. .
.1868 ........................

Increase in 17 years........... 3.
Paid policy-holders in 17 yrs 4.
'otal of 3 and 4 ................... 5.

premiums rec'd in17 yrs 6.
Policy-h'ld'rs gain over prems 7.

"iper cent.... 8.

ETNA,
Bartford.

8
29,682,926

7,459,212
22,232,714
52,746,900
74,979,614
63,588,958

11,S90,656
S7•9

N. Y. LIFE,
New York.

$
58,941,739

9,159,754
49,781,985
74,475,861

124,257,816
115,363 273

8,891,573
7•7

EQUITABLE
New York.

57,548,716
5,125,423

52,428,293
79,6 )1,758

132,025,051
129,410,955

2,614,2962.-0

U. BTATES,
New York.

5,154,412
2,470.792
2,6 3620

10.327,121
13,010,741
13,243,120

-232,379
--. 7

-17

U. MUTUAL,
Portland.

$
6,311,402.
2,991,284
3,330,118

18.588,910G
21,909,028
21,983,406

-73.378
-0.3

The superior rasult shown in favor of the =TNA by this Seventeen Years' Balance Sheet is onlywhit was to have been expected, from its well-known care in the investment of funds, and its superior
economy in management expenses.

According t> the Spectator's " PoLICY-HoLDER' POCKET INDX," which i o a standard of reference,the A na's expenses, dning the past five years have averaged less than 10 par cent. of its income. Tao-se
2f the other four companies, taken togeiher, have averaged 21.13 per cent., and one of the n as high as-
28 per cent.

" The publie cannes be miled if, when seeking an oflce lu which te e2ect an isur-
ace they select oue whic transacts ils business ai a small percentrge of working ces ."
Briti8h Board of Trade Report.

Toronto Office: Corner Toronto and Court Strets, Second Floor.

WILLIAM H. ORR,
M INAGER.

THE PENMAN JOSEPH PHILLIPS,
MANUFACTURINO CO, LImIted.

Mannfacturers of

tes4ies' Misses'
Geat's and Boys' Underwear,

Glove and Rubber Lining,
Yarns. Horse Blankets, &o.

Alo The Celebrated PATENT @EAN.
LE M OSIERY, mmooth and equal to hand
knitting, in COTTON, lI ERINO, WOOL,
Geth nre heel, double toes for Ladies, Miuses MANUFACTURERGents ad PToyA

Mil/la etPARI&, ONTA R/O, Oanada. CÂNÂfIAN IR GAS IACRINK
JOHN PENXAN,'President.

Agents:-D. MORRICE, 80N8 è C.,
MONTREAL AND TORONTO.

GOLO MEDA4 PR.1878.

JO SE PH GI L L OTT'S

k ST EE L PE NS.
Sméy allStationers throughottheWorid.

For Lighting Mill@, Factories, Private Besidences,
Churches, &o., &c.

SEND FOR CIBOULAR AND PRICE LIST.
145 Wellington st. W., Toronto.

Subscription, 18/- Per Annum.

TheCANAWAN GAZETTEEr"celG
BUILDINGS, LONDoN, ENGLAND, EC.C., i-
a weekly journal of information and conyment upon matters of use and interest to tlo.eco.

cerned lu Cen rda. Canadian Emigration, suc?Canian Investment. It was aouandedd le
Edited b y THOMAS SKINNER, the Comeiler sud
Editor of ITheStock Exchnre YearBook ".Thé
Directory ot Dlrectors, IlThe London B&nýG&c

8T. CATHARINES SAW WORKS
IL H. SITH & CO.,

ST. CATHART1ES, ONTARIO
Sole Maufaeturers in Clanada of

THE:"SIMONDS" SAWS,
AUl or Goods are manufactured by the "l Simonds "pr
Our CIRCULAB 1AWS are nunsiled. We.m nntaturU

Genuine HANLAN LANCE TOOT. DIAMOND, NEWU£MoVB
CHAMPION, and all other kind o! RSS-OUT SAWS. Our RanI
laws are th. best in the Market and as cheap au thechespet. Ask
your Hardware Dealer for the St. Catharines make of Bawv.

The Largest Saw Werke lthe Demaimaua.
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