THE MONETARY TIMES 628

ESTABLISHED 1866

THE MONETARY TIMES

TRADE REVIEW AND INSURANCE CHRONICLE

l CANADIAN AND U.S. Susscrisers, $2.00 Per YeAr
BRITISH SussoriBers, 108. 60. STERLING PER YEAR
SinaLE CoPlEs, 10 CEnTS
ISSUED EVERY FRIDAY MORNING

PUBLISHED BY
The Monetary Times Printing Co. of Canada,
ce LIMITED %
BOOK AND JOB PRINTER S
JOHN L. SPINK, VICE-PRESIDENT

EDGAR A, WiLLs, SEC.~TREAS,

DIRECTORS
RosT, J. CHRISTIE THOMAS ROBERTSON
JOHN L. SPINK EDGAR A. WiLLS

UAs."J. SALMOND ADV. REPRESENTATIVE

ROBERT J. CHRISTIE, PRESIDENT
JAS. HeDLEY, EDITOR

EowArD TrRoOuT JAS. HeDLEY

TELEPHONES : |
s i OFFICE :
BUSINESS AND EDITORIAL OFFICE |
MAIN 1392

PRINTING DEPT., MAIN 1485

62 CHURCH STREET, COR. COURT STREET
TORONTO, ONT,

TORONTO, FRIDAY, NOVEMBER 14, 1902.

CONTENTS.

Page
The Question of Reciprocal Preference ............... . 24
Baoketwaniitiomierarea iy o 0onilad e mss 624
A Loan Company in Liquidation ...................... 624
B7  R  eR e e ahl ais  R 62
Changing Conditions in Newfoundland ................. 625
Independent Order of Foresters ............... P R 625
Handwriting and Typewriting ........................ .. 626
Qo Sydney Teetter - oa i Y ra ek i T 626
Australian and New Zealand Conditions ................. 627
New Beusawidle Sffalgr . S0l o (0 o 627
Activity in the Maritime Provinces .................... 628
TIngmal HRpealgd L ne b AL
Montreal Insurance Institute ......................... . 629
Honoring a Superintendent ........................... .. 629
An Aualysis obthe A O, ..iciiib i dotis. il o i o 629
Canadian Bankers’ Association ........................ 630
Society of Accountants and Auditors ................. .. 631
Srade Dpporthnitisl Cov b G 632
Vessel: Builing i ‘Canadn /. ... 000 il 0 70 632

THE QUESTION OF RECIPROCAL
PREFERENCE.

The British Blue Book, containing the proceedings
of the Conference of Colonial Premiers, and Mr. Field-
ing’s Memorandum on the same subject, read like the
protocols of a treaty, as far as they go; but in the end
they disclose no completed treaty, for the good reason
that there was none to disclose.  Mr. Fielding’s
Memorandum may be regarded as a supplement, not
intended as a contradiction or correction of the Imperial
Blue Book. If such negotiations took place between
two independent governments, we should expect them,
in case of success, to eventuate in a formal treaty ; if
further negotiations between the Colonial Premiers
and the British Government should, at some future
time, lead to a formal agreement, it would almost
necessarily take the ultimate form of reciprocal legiéla-
tion, of which Canning set the example in dealing with
the United States, eighty years ago.

The Canadian Ministers led the way in advocating
the extension to other colonies of preferential trade,

of which our Parliament has already, on its part, given
two instalments. They urged the adoption of this
Canadian precedent by the Premiers of other colonies;
they did not, however, ask thati preference should
come from one side only, but that the general prin-
ciple of preference should be accepted by both sides to
the negotiation: the colonies and Great Britain. For
himself the Canadian Premier told what he
would be prepared to do, if negotiations on a reci-
procal basis would be entered upon by Mr. Chamber-
lain. They would, if they got preference for the food
products of Canada, and the general principle of
mutual preference admitted, then they would recom-
mend to the Parliament of Canada such an increase of
duty on foreign products, as would turn more of the
Canadian trade to the benefit of the British manufac-
turer, provided he is in a position to produce what
Canada requires.

In urging the other Colonial Premiers to admit
the principle of colonial preference, the object evidently
was to lay the foundation of a stronger claim to reci-
procation of the colonial preference. What would serve
as a reply to the Canadian proposal came in the shape of
what some of the colonies would do, in this respect.
No general term will express what the various
colonies are prepared to do, in the way of preference.
The Canadian Premier pledged Canada to maintain
the present preference of thirty-three and a third per
cent., and prepare an additional list on special articles.
New Zealand is willing to give a preference of ten per
cent., on the whole list. Australia had not yet made
up its mind so as to be able to make a definite offer.
One difficulty is that Australia finds a market for most
of its wool in Germany. Canada, would, in return for sub-
stantial reciprocation, find a means of increasing the
present preference, on condition that such addition
would not seriously hamper its own domestic indus-
tries. Some of these industries are complaining loudly
of the present preference, as it operates in its second
phase; and the difficulty would be to reconcile the
duty of not seriously affecting domestic industries with
a further augmentation of the amount of preference,
But both are promised, as a condition of obtaining
substantial reciprocation, especially in foodstuffs.

Before this offer was made, Mr. Chamberlain had
decided that the existing preference was insufficeint to
justify reciprocation by Great Britain. The trade of
Canada with Great Britain forms too small a portion
of Britain’s trade with the world to be seriously con-
sidered. Thus it has become a question of more or
less; just what would happen in the negotiation be-
tween two unrelated countries. We believe that Sir
Wilfrid Laurier would have difficulty in carrying a bill
for granting a further preference, one enlargement of
the original amount having been productive of no little
hostile criticism.

In all such cases the interest that is benefited and
the interest that bears the sacrifice are not identical,
and the man that gains and the man that loses, dan-
not be made to see eye to eye the policy which helps
one and disobliges the other. = What we have gained
by the conference is the knowledge that the only way
to success is the give-and-take policy ; if we are not pre-
pared to give we cannot get, and if we give, as we have



