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Leadin:: WVlseosae Trade of ?Iontreal

FaI Trade, 1876.

OGILVY & CO,

IMPORTERS OF

DRY GOODS
CORNER OF

St. pelet, and &I. p'a t reets

MO NTREAL.

lied lowesver seen tie greater part of the article
before. The JIerald, we niay inifer, has joinied
tie ranks of those who refuse to give credit these
liard tilues.

COMMERCIAL INTEGRITY.

lontreat Dec. 12, 1876.

To the Editor Jou nial of Coummeuîgrce:-

Dymn Si,--In SepitenberIast ai debtor of ours
founîîd himself so embarrassed thiat lie could not

pay his debts. The very best oler lie could
iake (according ta his own statement), with

any expectation of carryinîg it oui, was ai coim-
position of 33A per cent. of which 25 per cent.
was to be in cash, 4 per cent. in tiree mionthis,
and 4ý per cent. in six nionths. This offer thre
creditors accepîted, and tlic matter was tius
closed. A few days since we received a postal
card, of whiich we give you a copy. Please pub-
lish it, as a smîîall ciriosity ini its way, illustra-
ting oneimai's ideas of commercial iniegrity --

" Millbrook, Ont., Nov. 29, 1876.-1 appeared
before tle jîidge on the 27thi, and got my dis-
charge coniruied unconditionally. 1 am nowi
oni agood financial .basis. Ami sure I can in
future meet bills as they corne due, as I am
selling fbr cash onlly. I want a bill of goods
(small) at your usuial terms. Please write and
say if I can have thiem, and I will order per
mail, if your agent is not coming round soon."

We wrote our correspondent that, as lie vas
on such a good financial basis nowr, he had
better pay ns the other G60s per cent. of the old
debt he owes us. P.

-Page 496 of this issue will be read with,sat-
isfaction by tise numerous friends and sub-
scribers of this Journal.

One of oir St. John, N.B., corresponidents
sends lis the following particulars respecting
thre recent failure of Huiyard & Armnstrong,.
whlsale -wine and· liqior mîerchsants in tlait
city :-Formerly lilyard & Ruddick carried on

SHELF AND H1EAVY HARDWARE,

Montreal Saw Works.
Montreal Axe Works.

CHAMBLY SHOVEL WORKS,

385&387 ST.PAULST-,
MT0ONTREAL.

DEaOON, DRAXE & DODS,
IMPORTERS

Oils, Colours and Window Glass,
VA RINISH MA NUFA CTURERS, &c.

A large assortnent Belgian Sheet, Smith wick,
Coloured, Stainîed, Obscured and Rough Plate.

Artists' Materials and French Brushes
ALIWAY1S IN STOCK.

Special quotations for import orders and for
Plate Glass &c.

thtis business, commenciîg in 1873, and during
the first year did quite ant extensive and payinsg
business. lowever, of late they have been
operatîing in rathier a reckless and loose style,
employinig ais irresponlsible traveller, who sold
tlheir goods indiscriminately to poor or doubt-
futl customers, and at prices which woild leave
a margin for profit not at ail commensuirate
with the ouîtlay for expenses incuirred. Cor si-
derable qlantities of their goods became hy po-
tlecated in course of time, and then the firmsi de-
cided to dissolve. Ruddick retired, taking out
a certain suîn-a siall aioint payable in cash
and balance in notes of the new liri, composed
of Chas' E. EHilyard and Andrev J. Armstrong.
Armstrong was reported, and the report is be-
lieved to be-not without founîdation, as worth
about S10,000 upon entering into thtis co-part-
nership. A short time after tle nwc firim con-
nienced operations they foind thaet liabilities
were maturing more quickly than they could
sec thcir way clear ta meet, and they then set
about enideavouring ta arrange in seie way ta
neet the inevitable. Accordingly transfers
of stock and bill of sale were executed in favor
of lessrs. HIlyard Bros. of Portland, St. John,
ta secure advances or endorsation. Finîally
paper oit wliich their iame vas on lay over for
a tine, and tlîey, not being able ta sec their way
out of a collapse, called a meeting of creditors,
and sulbiitted a statement which showed unse-
cured liabilitiei of about $47,000 and assets of
$37,000. A comuittee to investigato and re-

Lending wVholesale Trasde or M5onstreal. Leadsn-r Wholcesle Traede or MIontr-eal.

MORLAND, WATSON & 00. HODSON,
WHOLESALE MURPHY

& SUMNER,
IRON AND HARDWARE (LATE FOULDS & EODGSON,1

j M7 anî/aclui'es, IM PO R T E R S
Saws, Axes, and Edge Tools, (Nuns' Block) 347 St. Paul Street,

SPADES and SIIOVELS, LOWMAN'S PATENT, MONTnEAL.

Cuît Nails, Horse Nails, Horse Stoes, Tacks,
Painîts, Lead Pipe, Slibt, Leatlher and Riubber SMTLL WARES. Ir 00005. Vals, &.
Belting, Dawîsoi'sl'lanes,Oils, Glassand Putty,
and aIl descriptions of Stoolo MONfot Laces Gotora iBali
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er ce tn
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l'io a wire ii et
Silk Twist Moleensa
Siatea MusîlinsliarPtlre
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Ta inShuettle P'illowCGotton î,aaeo

aa eIsn taai eCrs e
Twie CottonY orn e

Qaiaot Wrp Vil
WIllaao Ia'alieg STock TI.-

And a larg e variety of other Good .

JOHN MOARTEIUR & SON,
Importersof and Denlersin

wJIETE LEAXb AND COLOUS,

DRY AND GROUN Pt.urOFas

Varnishies, OlPs, Window Glass, Star,
DPamond Star and Double Diamond Star srands.
English 16. 21 and 26 oz. Sheet.
Rolled, Rough andPolisedsPlate Glatts.
ColoreiS, Plain and Staineil Eninelleil Siseet

Glaas.
Painters anm Artistf Materials.
Chenicals, iye Stiss.

Naval Stores, &o n &oe. &t.

OFFIC.ES AND WARE11OUSES:

31E , 312, 314 and 316 St. Paul Stre

AN~D

2Re, 25 257 ComislessrStreet

M 0N TRE AL.

part, composed of W. W. 'itîrnbîîll, D. Patton
and D. D. Robertson, was formed, and tlie mueet-
ing adjoraned.

OnO Toxoa-Tlie article IlCause Unknôivà,"
plsblished tin ont lest nlisiser and crtdited tena
Geran paperis ppesred first as a translation

S heIasurDy Stufs

Nava toIsrs, &c., &c.e &c.oYok


