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and are hereby tendered te the President, Vice-
President and Directors, for tc matnner -in
whicih they have conducted the institution dur-
ing the paist year.

Ald. Hood-ILt gives me great pleasutre, Mr
President, to second thte resolition.

The resolution wvas unanimously adopteil.
Mr. Alex. Ewan ioved,
That the.thanks of the stockholders are dite

and are hereby tendered to the general mat-
ager for his eflicient management during lite
year.

Hle paid :-It gives me great pleasure to move
this resoluîtion, am thankiatil that the allairs
of tie bank are it the bads of stci a sound
and ent erienced manager.

Mr. William Cowie-i [lave mtuch pleasure in
seconding the motion, I thintk a speech is Alto-
geiher tiinecessary, and f iill not trouble yoin
with cne on .iis occasion.

The resolition iaving been carried tinani-
moisly,

The genral manager, Mr. Hagte, said.:
While thallking yoi for this mark of appreci-
ation, I will just say ote or two w'ords on the
subject allutded t by iri. Currani. The losses ofa
liank are a ter ail twliatt deternine its position,
for ALU banks nake profits, but it is teli losses, as
i have observel Ot former occasions, iliat really
deteriine what dividend is to bu paid ani
what conditionI a bank is in. I can aîssure the
stockholders that the greatest possible care is
taketi w'ith regard to every loan and every dis-
Coint that is male in flie bank, here at iead-
quatîrters, and at the niulmerons branches at
whîich we carry on bsiness. Our managers
have instructions which we Calt tipon tihem to
followi. We receive regular and earefnlly pre.
pared reports about iheir business which ve
coistanîtly criticize and eiLlier aliprove ot dis-
approre. I do not think i t woild be possible to
îlo anytihing mure in (hie way of supervision, or
in tue way of exercising care than is dtte by
the directors Andtîî officers of' tiis batk, i do not
say bit thtili better judiîgmîent migit be exer-
ciseil. No manît >s i if Ilible, as ire have heard
Iîore than once. If' we hal infallible men we
shoilî never muake mtistakes, iever bu de-
ceived, never listen tu failse statements with-
o id tietcting their failsehoodl, and never risk
o te single dollar of yoir money. But batik-
i ig in this woridl cannot be carried on in this
way. Even in England-f was brotiglit up
in an Englishi bavk-ilthough ie lost but
litile compared witl wliat wet do here, still we
did lose. Every batik in tilhis country lias to
take sone share of the loss in the numerous
failtures tltt fte place. When tines are good
failuires cre fewi andu bakil losses are small.
I have knowna fime in hie Bank of Toronto
iwven for several years together we made tno
loss I al. Since 1 arrived in Montrea we hadl
a simiîîlar year, but at lia tinte the country was
prosperous and failuîres fewr. It is impossible t
ta do business on a broad sceale without -fail-
ures, ant being subject te some loss. Of course
we al regret this. Nowv, laist .yeur, and hie year
before, were years of îînmerotns failires, that
went on intcreasinig ant becominig more and
more extensire. Yonî, gentlemen, wviho are
eigiged ii mercantile business, kinw well youî
have to share those fosses. We have not beet
lenling mîoiey to specutiators. Merchlants
have sIlfferedi wlio nert speculatieda i at ail.
Persons conduîeiîting tieir busiiess in a perfectly
leaitiiiiate way are aifected by lite losses of
their neighbors, and-brought down iithout
any fÇault of* their own. Ini this waty the Baink
lias iaf to suffelIr. i woild refer yon in tis
respect to tIe very fîill remniks wl;icli i made
tast year, if yoi cure to read then. Por my
olii part, ttot i i I have te say on the sub-
ject. ir. Curran is qiite riglit in saying thait
theory And praetice are dilcrent things. We
try to carry out a good sound theory, and give
the best possible attention fo our bîtsiness. If
our cusiotiers woiud conduct their business
pruîdently ithere would bu nio loss to fite Bank at
all. It is becatuse our customers fail tlat we
lose. Youi im-ay depeid uîpon it the business of
ithe :Batik is not conducted in a hap-hazard or

loose fashion. It is condîîcied with as much
care as it can possibly bu. With regard to the

losses 1 nay say thiis:-I an as nueh dis-
tressed at every loss the lDanik makes as fI
vere losing my ovn money-in fact, I am los-

ing my own money, becinuse i an a heavy
stoc-holder in tb Bsank. You] have, ilerefore
some guarantee that the losses will be reduceci
to the lowest minimum consistently wit h Iflend-
ing money at all. We might of course aVi
ail loss by investing wiolly in coveriit lit
securities, but Ir. Morrison does not seema Io
like Govertiment securities. If we lend ail our
noney to the Governmenit at fout per cent.

you will only gel a four per cent. dividend. It
would be a very easy way of doing business,
but I doubit il w'oilil be satisfactory to the
shareholders.

,A]r. Morrison explained fhat he did not object
to Governmetnt investments, but ie liked theni
at the proper tine and place.

The President staled that tie Board had
found il necessary to revise tie wording of
somne) or flic by-laws, to bring tlen into con-
fornity with tue Banking Act ; also too add a
new by-law respectinig tlie closing of fle traits-
fer books before paymentotfa dividend.

After ic proposed by-iws lad been read
over, it was mnoved by ,Jonathîani lodgson, Esq.,
seconded bv lcetor 'la1ckenzie, Esq., and re-
solved ; l-Tat, it by-laws Nos. I te 9, as now
read, bc aloited."

Mir. Adolphe Masson proposed, seconded by
Mr. John Cassils,

That Mr. W. B. Cunming anti Mr. Johin
Crawford beippointcd sertineers for tie eec-
lion of directors about tu taîke place; ltait they
proceed to take the votes imnmediaftely; tbat
the ballot shall close aI 3 * o'clock this after-
noon, but if att interval of ten minutes elapse
wiitiout a vote being fenlered, iat the ballot
shall tIhereuipon bu closed iîmediately.

Carriel
Nlr. J. P. Cleghorn moved, seconded by Mr.

Murdoch Mackenzie,
. That tic thauiiiks of .the meeting are dute and
are iereby tendered to the chairinan for his
efficient conduct of the business of tle meeting.

Mr. Murdoch Mackenzie-I hiave great plea-
sure in seconding this-resolutiont, and I hope,
Mr. President, that yotu will remain muîch longer
in your present position.

The resoluttion was passed tnanimously.
The president-~Gentleneti, f am very much

obliged te you for your kind resoliton.
The meetitg tien adjourned, and the scrutin-

cers shortly after reported the following gen-
tlemen lo bu duly elected' as directors for the
ensong year :-

Andrew Alan, Esq., Robert Anderson, Esq.1
Bon. J. J. 0. Abbott, John Cassils, Esq., Wil-
liam Darling, Esq., Join Ducan, Esq., Jona-
ithan Hodgson, Esq., Adolphe Mlasson, Esq.,
Hector Mackenzie, Esq.

The inew board met flic same afternoon,
Ivhen Mir. A ndrew Allan was re-elected pre-
sidentI, and Mr. Robert Anderson, vice-presi-
dent.

THE BANIC OF HAMILTON.

The l3th anntal general meeting of tle
shareholders of lte Bank of Hamilton was held
in fte Board-room of lte head office, in Hamil..
ton, noon, on Tuesday, lOth inst. Amoig fthe
shareholders prescet were Messrs. George
Roach, Dennis Mioore, WMn. fHendrie, John

.Prootor, F. W. Gates, Etdward Martin, W, F.
Findlay, A. G. Ramsav, Johnt. Riddel, W. R.
lacdoinldl, A. 1'. Wood, Chas. Guîrney, Ald.
Geo. S. Pappts, E. A. Colqtthoitnn, A. S. Crutick-
shank and Ald. Morden, of this city, and Mr.
Johtn Sott, of Torounto.

Oitn meLion of Mr. A, T. Wool, seconled by
Ald. lorden, the president, Mr. John Stuart,
look the chair.

It was moved by Mir. Walter R. Macdonald,
selconded by Mr. W,. A. Robinson : That Mr. E.
A. CoIqutioun do act as Secreary.-Carried.

Mr. Stuart said-Gentlemen, I beg te present
yeu with the folloving annual report of the
directors:

Tie directors beg te submit their thirteen th
annial report to the shareholders for the year

ended 30tti May, 1885.
The balance at credit of

Profit and Loss Ac-
cout, 31st M1ay, 1884t,
wras ......................

The profits for [lie yetar
ended 30th ay, 188),
After dedicting charges
tof' iîaiageient and
iiniiîg fuîll provisiion
for all tad and doubt-
fuI debts, were............

S 0~iOS 80

to~ .îî

-, 2 20

lOSSiS Gi;
Frot which has been de-

clared Dividend 4 per
cent., paid Ist Deceiii-
ber, 18841................$39,550 80

Dividend 4 per cent., paly-
able Ist JleI, 1885...... 39,82. 8d

- --79,3175 G0

29,142 46
Carried to ileserve Fuind 20,000 00

Balance of Profit And Loss
caurried fr a ........... 9,113 46
The death of Mfr. Edward Gurney, a director

of lthe Bank siice ils counenceet, and to
who Itle instiitution is largely i nduebted for its
stccess, occurred during thuyear. The vicancy
open ite Biard nwas filled by hie appointaent
of M11r. Charles Gurney.

'Tie oilice of the Banu.uk ut Beeton lias been
closedi dutring,thec year',andt agenicies establisheud
at Tottenliai and Oratigerille. Tie usual
inspections of agencies have, been made. The
ofieers continue to perfori their duties to bue
satisfaction of tlhe direutors.

Joint Siburri,
President.

GENERAL STATIRME1NT,

Capital stock pàid up..................S 007,620 00
Dividend No.25, pay-

able 1st. Junie, 1885. 39,824 80
Former divitdends au-

paid -.......... .... 194 05
Amoint reservel for

iiterest dite deposi-
tors.................... 2,102 02

Aioint reserved for
rebate of interest
on current bills dis-
connttîed............ 15,000 00

fluservedi funîld...... 270,000 00
Balance of profits car-

ried forward......... 9142 .16
359,323 33

1,356 942 33a
Notes of flic book in

circulation......$ 797,028 00
Deposits bearing t-

terest................... 1,311,130 12
Deposits not be.nrinig

inlterest.............I404,158 G
Balances iuieto otler

banks in Canada... 17,G17 84
Balances Iule to otler

Balksin tieUnited
Kingdoni.............. 222,221, 03?

- 2,752,7G7 25

$4,100,710 58

Asselî.

Gold or silver coin
current..............$ 94,c08 7L

Dominion Govern-
ment notes........... 110,089 00

Notes of and cheques
on other banks...... 82,7t4 48

Balances due fromi
other ba ks........... 16 O12

Dominion Govert-
Ment bonds........... 186,880 00

Other debentures and
foreign securities.,. 158,000 00

--- $ 807,506 70

, ,


