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and are hereby tendered to the President, Vice-
President and - Directors, for the manner “in
which they have coriducted the institution dur-
ing the past year.

Ald. Hood—1t gives me great pleasurve, Mr,
President, to second the resolution.  *.

The resolution was unanimously adopted.

Mr. Alex. Ewan moved,

That the thanks of the stockholders are due
and are hereby tendered to the general man-
ager for his cfficient manngement during the

Fenr,

He eaid :—TIt gives me great pleasure to move
this resolution, [ am thnnkful that the affairs
of the bank are in the hands of such a sound
and exierienced manager. -

Mr. Willinm Cowie—I have much plessure in
seconding the motion, I think a speech’is alto-
gether unnecessavy, and I will not tronble you
with ane on .this occasion.

The reselution having been carvied unani-
wmously,

The general manager, Mr. Hague, said:
While thanking you for this mark of appreci-
ation, T will just sny one or two words on the
subject atlluded to by Mr, Curran, The losses ofn
bank are after all what determine its position,
for all banks make profits, but it is the losses, as
[ have observed on former oceasions, that really
determine what dividend is to be paid and
what condition a bank is in, T can nssure the
stockliolders that the greatesi possible care is

taken with regard to every loan and every dis--

count that is made in the baunk, here at_head-
quarters, and at the numerous branches at
which we carry on buginess, Qur managers
have instructions which we call upon them to
follow. We receive regular and carvefully pre-
paved reports about their business which we

eonstantly eriticize and either approve or dis- -

approve. I do not think it would be possible to

(o anything more in the way of supervigion, or -

in the way of excrcising care than is done by
the directors and ofticers of thig bank. 1 do not
sy hut that betler jndament might be exer-
cised. No man is infallible, as we have heard
wars than once.  Tf we had infallible men we
shonld never make - mistakes, never be de-
ceived, never listen to” false statements with-
o1t detecting their falsehood, and unever risk
o1e single dollar of your money. But bauk-
i1 in this world cannot be carried on in this
wny. Even in Bngland—I[ was brought up
in an English bank—although we lost bnt
litile compared with what we do here, still we
did lose. Every bank in this conniry has to
take some share of the loss in  the numerous
failares that take place. When times are good
failures are few and bank losses are small.
T have known o time in the Bank of Toronto
when for several years together we made no
loss at all.  Since 1 arrived in Montreal we had
o similar year, but at that time the country was
prosperous and failures few. It is impossible
1o do business on n broad seale without ~fail-
ures, and being subject to some loss. Of conrse
we all vegret this. Now, last year, and the year
hefore, were years of numerous failures, that
went on inereasing and becoming more and
more extensive, Yon, gentlemen, who are
engaged in mereantile business, kuow well you
have to share those losses. We have not been
lending money to speenlators.  Merchants
have suffered who never speculafed at all,
Persons conducting their businessin a perfectly
legitimate  way are affected by the losses of
their neighbors, and-brought down without
any fault of their own. Iu this way the Bank
has had to sulier. T would refer yon in his
respect to the very full vemarks which Tmade
Iast year, if you care to read them. For my
own purt, thatis all [ have to say on the sub-
jeet. " Mw. Curran is quite right in saying thay
theory and practice ave different things. We
try to carry out s good sound theory, and give
the best pogsible attention to our business.” If
our cusiomers would conduct their business
prudently there would be no loss to the Bank at
all. Tt is becnuse our customers fail that we
lose. You mny depend upon it the business of
the 'Bauk is not conducted in a hap-hazard or
lovse fashion. Itis. conducted with as much
care a3 it can possibly be. With regard to the

logses [ may say this:—I am as much dis-
tressed at every .loss the Bank makesias if[
were losing my own money—in fact, Lam los-
ing my own money, beenuse [ am & heavy
stock-holder in the Bank. You have, therefore
some guarantee that the losses will be reduced
to the lowest minimum consistently with lend-
ing money at all. Wo might of conrse avoid
all’ loss by investing wholly in Governmont
securities, but Mr. Morrison does not scem to
like Goverument securities. Ifwe lend all our
money to the Government at four per cent.
you will only get a four per cent. dividend., It
would be a very eagy way of (oing business,
bat T doubt it wonld be satisfactory to the
sharcholders.

Mr. Morrison explained that he did not object
to Government investments, but he liked them
at the proper time and place.

The President stated that the Board had
found it necessary to revise the wording of
some} of the by-laws, to bring them into con-
formity with the Banking Act ; also too add a
new by-law respeeting the closing of the trans-
fer bouks hefore payment of a dividend.

After the proposed by-laws had been read
over, it was moved by Jonathan Hodgson, By,
seconded by Hzetor Mackenzie, Bsq., and re-
solved ;—*That the by-laws Nos. 110 9, as now
read, be adopted.” )

Mi. Adolphe ‘Masson proposed, seconded by
Mr. John Cassils,

That Mr. W, B, Cuwming and Mr. Joln
Crawford be-fippointed serutineers for the elec-
tion of directors about to tuke place; that they
proceed to take the votes immediately; that
the ballot shall close at 3~ o'clock this after-
naon, but if an interval of ten minutes elapse
without a voie being tendered, that the ballot
ghall therenpon be closed immediately.

Carried.

Mr. J. P. Cleghorn moved, seconded by Mr.
Murdoch Mackenzie, i
. That the thauks of the meeting are duc and
are hereby tendered to the chairman for his
efficient conduct of the husiness of the meeting.

Mr. Murdoch Mackensie—I have great plea-
sure in seconding this-resolution, and 1 hope,
Mr, President, that you will remain much longer
in your pregent position.

The resolution was passed unanimonsly.

The president—Gentlemen, [ am very much
obliged to you for your kind resolution.

The meeting then adjourned, and the serutin-
eers shortly after reported the following gen-
tlemen to be duly elected as divectors for the

-ensuing year :—
Andrew Allan, Esq., Robert Anderson, Esq.
Hon. J.J. O. Abbott, John Cassils, Bsq., Wil-
. linm Darling, Esmt, Jolin Duncan, Esq., Jona-
than Hodgson, lisq., Adolphe Masson, Esq.,
Hector Mackenzie, Esq.

The new board met the same afternoon,

when Mr. Andrew Allan was ve-elected pre-

sident, and Mr. Robert Anderson, vice-presi-

dent.

THE BANK OF HAMILTON.

The 13th annual general meeling of the
shareholders of the Bank of Hamilton wns held
in the Board-room of the head office, in Hamil.
ton, at noon, on Tuesday, 16th inst. Among the
shareholders present were Messrs. George
Rouch, Dennis Moore, Wm. fendrie, John

Proctar, F. W. Gates, Bdward Martin, W, I,
Findlay, A. G. Ramsay, John. Riddel, W. R.
Macdonald, A, T. Wood, Chas. Gurney, Ald.
Geo. S, Papps, E. A, Colquhoun, A. 8. Cruick-
shank and Ald. Morden, of this city, and Mr.
Jolin Seott, of Torouto.

On motion of Mr. T. Wood, seconded by
Ald. Morden, the president, Mr. John Stuart,
took the chair.

It was moved by Mr. Walter R. Macdonald,
seconded by Mr, W. A. Robinson : That Mr. E.
A. Colquhoun do act ns Sceregary. —Carried.

Mr. Stuart snid—Gentlemen, T beg to present

you with tbe following annual report of the

directors

The directors beg to submit their thirteenth .

ennual report to the shareholders for the year

ended 301h May, 1885.

The balance at credit of
Profit and Loss Ac-
count, 31st May, 1884,
TWAS sesvsrent sosserarienareens

The profits for the year
ended 30th May, 1885,
after dedueting charges
of  management  and
making full provision -
tor all bad and doubt-
ful debts, were.we. e

3 6,105 80

From which has been de-
clared Dividend 4 per
cent., paid st Decem-
hery, 1884deeeievinraies cones

Dividend 4 percent., pay
able 1st June, 1883...... 39,824 80

——l—— 79,375 GO
20,142 46
20,000 00

$39,550 80

Oarried to Reserve Fund

Balance of Profit and Lioss

carried forwnrd.o.e .. $ 9,143 46

The death of Mr. Edward Gurney, a director
of the Bank since its commencement, and to
whom the institutiou is lnrgely indebted for its
success, occtirred daring the year. The vneancy
upon the Board was filled by the appointment
of Mr, Gharles Gurney,

The office of the Bank at Beeton hasg been
closed during the year, aud agencies esiablished
at Tottenham and Oranpgeville. The usnal
inspections of ngencies have, been made. The
officers continue to perform their duties to the
satisfaction of the directors.

Jonn Srvant,
President.
GENERAL STATEMENT,

) Liabilties. )
Capital stock paid up... w8 097,620 00
Dividend No. 25, pay-

able 1st Juune, 1885.§ 39,824 80
Former dividends un-
Paid e e
Amount reserved for
interest dne deposi-
10] & TN
Amount reserved for
rebate of interest
on current bitls dis-
counted..ocor srsennnne
Reserved fund......i..
Balance of profits car-
ried forward.........

194 03

25,162 02

15,000 00
270,000 00

. 9,142 46

360,323 33

1,336,942 33
Notes of {he bank in
cireulation............$ 797,628 00
Deposits  bearing in-
lereStoesieonnennan. 1,811L136 42
Deposits not bearing :
interest, voeeeyvensnnn
Balances dneto other
banks in Canada...
Balances due 1o other
Banks in the United
Kingdom...oosveveane

404,158 96
17,617 84

— 2,752,767 25

229,2% 03

$4,100,710 58

Assets,

Gold or silver coin
CUTTCN b uvees vevenreenD
Dominion® Govern-
ment notes...........
Notes of and cheques
on other banks,.....
Balances due from
other banks...........
Dominion _ Govern-
. ment bonds...........
Other debentures and
foreign securilies...

94,768 71
119,089 00
82,744 48
166,12t GO’
186,830 00

158,000 GO
————— 807,506 79




