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bu kwep Ille loonis in titis counttry busy, anud there are
suggestions miade duit tltings wolid bu <iflereitt if wve
Ila< ifrc Wo<l. Und(ollî>tcdly tîlev %vould. Utier tlle
last free wooi regilnie thinigs We so dhffercut tliat no
onle wvants theu repeated. except the kew wtîo thrivc oni
the( nîksfortune of others. l1, tlhe cotton business, this
clanior for frc raw iaterial cauniot lic madle becauSe
cotton is free. The renieudy iiîst: frccîItlclltly stuggested
ks the enlargenient of our foreigil tride. This. hw
ever, tak-es niticl lime antd is tot availablc i once.
Curtailuiient seins to l>e the only recd(y il- siglit. and
ks l'eing adoî>tcd, aiîholugh no bo Ille ext .'t wich c-i
ditiouîs require, if WC cati judgu by ilic F-411 River priint
cioth muarket; liere we id the stock~ cf gcod<s larger at
the enîd of the shut down ihail at the h)egiinig. In aIl
branches of texti!e iiiatîuif2cttiritîg. the saine nioton-
ous depressioti prevails througîuonit tlic wvorld. T iî
idie siik loonv; of 1Paterson ;,t*e duplicated inl Lyois.
The itimaîisfactorv condition of wooien nîanufacturing
in titis conutry fincîs its cotuîberpart i aIl of the Enro-
peau wooleîî ctiiqri.ts The cotton, unanufacturers of
ibis coutntry. wlio ire face to face wiîiî a large accurnu-
latiost of tinsol< ttierchaditlse. ;tu(d «ho art- secking to
Uemedy tlut. troublI*)1 ci î Illc prit-cs of goo<Is. shlît-
ting down nuils atîd rcdntcitîg waes viii finid their fei-
Ion, nanuifactîtrers ofl httglati<l and Cotntinental Europe
iii c\actly the saine 1îredicatcîtt a.;îeuslvs The
lit buiesis ak.o %snffVriîtý fronut similar cotnditions~

irresî>ective tif national o<lie"
Tl'le te.xtile tradles are tiot alune sufferers in titis

coi-jutnction. ani il ks likely iluere will be a puriod of
geuicral coittracticti l ih le busitiess of Ille world. 2\
writcr in mtie of the Lotndon ipîers g-ves flhat view of

Ilow. wlheî the linibs of the wtorl(lIs. financcs are
p)au-aiyzed, the lia(d lîscîf feelsç the effecîs. Yi Say.s:

"If we werc <leîetdent upon no olle »lit ourselves
ur state of fitianicial congestion wvouici Irnl>aly flot iti-

Volve aliv particular dlanger. It wvoulul, it is truc. netcs*-
sibate a fitanlcial rest and ctîgcncler aî mlIat of inlactivitv.
but it %voutld iînt tiectssarîlv lead to 'ollipse. lIont Our

wide-worl<iterests, te iternationîal ra'unticationls oI
fuuîaîice and the close sy'niî>aîIsv and itîtintiate relatiot.,
sul>scistitng Ibctweeut Our ceutter and< every <ititer. cotujIl
ru'; to lie on Ouir guard aîud expose ils to te danigcr oi
a c«illalisc. And for tîtat reasou ht is utiplecasalt tor
"naice that in aIl foreigia and flutancial ccnîcrs niatttrs
are assutming a graver aspect ieverv day. Tiere is t)
<îu<stion, tîtat in Geruîtanv people *have Overshot
the mark, have bccen gxuilty of ()Vcr-rrah. aijnd <loubt-
fuI] and roci filnatcinig, atîc htave filv çlcscr'e<l the
COliaPse wlticl sens itutitiiient, or. prlîans, un Ii.IV
sav i11 pro)grcs. I1, l<clgiuinî there lias beencl a peritx*
ci gallnbîitg amId cvcr-firlraîcîng. whicii is iust at gircs-
c'kt leadisig to, dlii eoieeic fil Alîstria iattcrs
Stagtuaîe; Russia lias ilow be» for a couièle of years iii
tic tlirocs of a cris-is, wlîich n'c djou tulhl apprcciatc,

bcLause we have takeni sticli a sutall sliarc in finiancing
thec Czar's 1-nîplirc. lin France tiiere is, after inticli
finatcial excéss, congestion ai e\sdîaustioli closelv akiut
to ours. And mie sliudders to thinkil of wliat wifl hap-
î'en iii the United States Mien the day of rcckOning
coules for lle undoubted follies cotnhtitte(l during the
present booni. The huge trusts, lthe railvav consoli-
dlations, the *'conunuiti'ý of ilnîere.st,*' an(, the varions
othl.er delusions upon whichi the "biggest bull booin of
modnîernt thttcs" lias l>uun fouinded inist bring about col-
Jajise sonie day. Nouv wc iii London cnuld very well
affcrd to look, tupon these Ainerican transgressions with

equannuiywere it flot tlit London, in qpite of Anuteri-
cal- ambitions, stilli k thte ceuter o)f finance. Froni this
cit* of ours direct %vires, so to speaIM. runl iltu thc office
of evcry big institution ahroad, ami Ille first effect of
strajît in aîîy foreigîi financial coller is a tcndency to
seck relief iii London. Oulv a fortutiglît aigo our stock
înarkct wvas slnping, becarîse Gernîanv effected forced
realizations huere; oilly a few <lays ago it wvas weak,
bccauise New York liad to seli the conisuls wlîiclî il
look îîl with so ilitili botince and blusier, and after
-lcw YcWrk iiay coule Brtu.sels and Autwerp. Peters-
burg or '3îîvuîos Ayres, %aris :and< l'io <1c, Janeiro. IL
is titis liabilitv to fli gaps ail over tlic %world which
CL'lîses ()tr weakîîess iii days of stress. just, as it causes
011V greaî:îcss in days of prosperti. lu1 finance WC CIO
flot etijoy 'specuîid isolatioa, :" weC are. on Ille contrar v.
the sensitive ceniter of a linige systein. aîîd at one cl
the effeet of anyinvlig that liappeins iii ait% part of the
werld. AnI it is because our- fnanciers kîioîv tlus thtr
thev are just ilow watchlig dcvcIoa,mjcîîî. al>road %vittî
such uînirenîiittiing attenition. TBnt tticy are on their
guar<I, and tîtat is soinething. AUl prudent businecss
nUcil are taking in sail and preparing for Ille gales titat
the antunînii lilay lrilng. mrîerehu lies ur Ilope that we
înay escape ailother crisis, thoughi i is to bie feared tat:
%v caninot expcct to, escape a colisiderabic sped! of stag-
nationu and liqjuidation in the wvorI<I of finance.

For thC CANPIgN JUmLOF FAIIJ(ls.

VOOL FOR TME ICMFATRE F, oWORUU
SITnmOs.

Mie successîni manufacturer of worsted snitings
requtire3; a good, practical i<novIedgc of the effects pro-
Chice<l by a combination of the varionis grades of wool
avaîlahie fe- tItis business. lt is also, o f great import-
anlce to knON the Per cent. shrinkagc of the varions
kîinds of wool in order to, bc most successrui in the
selection. and to produce the varn at the lowest ps
sible cost. As is known. the difféence in woolen and
Worstcd varn is sîîbs.tailtiallv as follows: ('a) Différence
iii the lcugth of the Wvool. (b) Différence iii the mnethod
Of fornuing the fibiers into a tlurcad. Tnie improved
wool-çomib Of to-day are no leinger conflned to a long


