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D1VEITFIcXNROYAL MAIL

Liverpool Service, via Londonderry
I.coi sNI 11real lFroîî Qttebtc lfroin Nontre'al F.iQrc

OREGON............May 19 - May 20 LABRADOR..........Ju e z June 3
SARNIA,.......... ..... .... 26 - . 27 TORONTO, r 9 .. .. . 10

RATES 0F l'ASSAGE.-'ortland or 11-alifa'< wt Liverpool or L.ondonderry: first cabin $13 ta $,-a, setltri. $95310 $83. acl'Ordi0 Io sic.,îner an.I besth. r(wiot,
cabin ta Liverpool. Belfaîst or Glasgn%%,. 83o and $35 rtro f3 Stcerage ta Liverpool, t.oîdin. Lond6siderry. Qtscenýtowvn, I;lfai or zigv . 4

Tue teaersLairado atd ~ncoeerdo fot arr catieThe saloons are large, airy and antidsliips .dc~ro~ n tckn elshv enîac i
the muet convenieîîa positions; promenade decksarc vcry spacionis, and cverýy attention ie paid to tn comtfort of passeaigers. For iai ter :noutaaîppi> t. any
agent of die Comcpany. or ta

DAVID TORRANCE & CO., General Agents, 17 St. Sacrament St., MONTREAL

THE JUTE CROP 0F 1893.

Reports from Calcutta indicate that tlte supply of jute this Year is
flot likely to fail below European or American requirements. Judg-
ing b>' the clearances up to the end of )îcbro.ary, and Uhe material
that will bc shipp-ed during M.%arch'anà April. for which freight
engagements have alrcady becn made, the clearances of jute and
rejections tu Dundee UP 1 te h April will be about i,zoo.oo>o baies,
agiflst 1.127.354 bales last year. and 1.253.645 baies during the
bumper year 18Sgo.9î. As the consumption in Dundee is flot likely
to exceed 700 000 te0750.000 bales during the present year. and as
the stock at the be.-înning of the yenr %vas reporteà to bc about
200.000 bales, the stocks which manufacturers will probably hold
when the new jute ta avatlable will be b2tsseen ioo.ooa and oooooD
bales, t0 say notbing rcgarding the balance of the stocks held in
Calcutta aud in the Interior. which will be available for shipment
during May,. June and july. The cintinental manufacturers are
much in the saine position as the Dundee men . the clearances up
to 3oth April will probab>' bc î.i5o.ooo bales, against a consumisp-
lion estinted at about 950.000 bales. Capital. after nn examina-
lion of the question, estimates that by the 3oth instant the total

clearances Ko Europe will amount tu 2. 1 io.ooo bales, against 2.3S3.-
ooo in the previous season. showing adecrease of 3o.ooo, bales. The
shipments te America show the greatest falling off Evidently t
stocks must be large, somne jute having been exported from the United
StatestuoDundee. Up tu 28th Feb. only 1 ý5,17' baies ofcuttings had
been exportcd from Calcutta, against 336.367 bales nt the sanie lime
last year. Looking at tbis fact. thc supposition would be that there
must bc a ver>' large stock of cuttings held in Calcutta. but such
is net tise case. the explanation heing that some 2oo,ooo bales of
roots. etc . have been sbipped ta Europe as jute. The consumers
in Europe are now finding this out-to, their cost. MTest of the
Calcutta mills hold considerai'e stocks, and as tbeir consurnption
this year bas been increased b>' some 250.000 baics. their extra re-
cluirentents counterbalance tbe decrcase in the quantity sent tu
Europe. By the limte the crop of zS94 reaches Europe large stocks
of jute sçili. it is tbought. bc field. dtcreased production. causod by
thc working cf short time, bcing an important factor in connection
with the situation. Exporîs of jute [rom Ibis country have fluctii.
ated a good deal during recent years. In i891 tite quaiitity svas
i zo.ooo tons. The year following the amount wras only slightly

over 87,000 tons, white Iin z893 tlse total 'ras seule 107.000 tonts
The imports cf jute have fluctuated in a correspùnding ulegrec - that
is. dearing thc year of large exporis 1)2e inmports 'rere large. while
during îS9z. 'shen the shipments from this country "cruc sngaller
than in r89: or z893. the total takings from India 'rere l>elo%% the
figures of 1891 or 1893. Laist year the quantity %vas .,7$.ooo tons
In 1891 the total was 344.000 tons, andl in iS9 z. 255.000, toits of jute
entered tite ports of tbe UJnited Kingdom.

THE PRICE 0F COTrON.

The later estimates of the Am ,rican collon crop of the past
year appzar to avermgeabout 7 300.003 bales. 1.ow railway freight
rates have breught the cotton dossn to the ea ii vcry large voume,
but some Amerir-an contempor. --s scerm to sec in the re opiening
of many milîs. a prospect cf an early risc in price;. rThe Bostoit
_7ortrnil of Commerce comments as follows on tl.c situation. -
-Tlie. milis of Europe arc grinditig out cotton at an estimated
daily rate of some 26.000 bales Of 400 pouinds each. In tbis cot-
try the takings of American miIis se far have itCel SaineC 250.000
bales less than last season and 6oooo less thait the preceding
year. W~ith the re.opcning cf our milîs daily. anal a b2tter dentand
for dry goods of ever>' character, front every scz.tioiî. il VsOlld seem
as if 're were approaching an era cf activity that wi.i raise tîte
level o!cotton. llubbard. Price & Co. iii irweekiy in.rkct
review. note as a curious feature cf the cotion milis of the world
tuit thc couîrse cf prices seemn tu rein u a scries of ycars. tal<cn to-
gether, cither toward a ileiî or 10w plane. Thîîs, the fast four
years have markcd anr cra of ver>' lovv lîircc. tuie preceding four
years markccl an erm cf iîigh prices. t threc years prcccing tat
mar<ed a stries of low prices. andl tte ire ve.îrs before tlîat
pcriod were Uic years in whiclîth Uicuiemrable dfroutîts occurreai.
causing a lsigh price for tbe pla-nters' surpluis cr011. At tc present
lime the exports of cotton front America exceud tîtose of a- year
ago by a million bales. Thle price of cotton is nearly one and one.
half cent a pound below that cairrent tdieut. andl tc sulpîy of
cotton fieldl by milis bore andl in Europe is lîrlieved to bc uîtusualiv
Small.

J. ?IRi.So,%s Ç- Co.*s ftir establishment. in NMontreal. w'ras
clamaged by ire andl 'ater last mentit tu tc exttnt of about
$2.000: insureel. The (ire broke out oi thUi top fiat.


