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October, 1879. On Dc. Vî, 1890, il rcportcd 23,759 )
certificates iii force, rcpresentiug S72,509,ooo of insur-
«Ince, wltll $6 19,74.1 Of assets. 'fli concert' is nleithler
better nior worsc thanl tic average co-operative, lias
the ftundaîncutai wcakziicss of the no-resmre systein,
aîid will break down l.,ze ail the rcst whieiî the iiievitable
stralîx ofiîeavy inortality and burdcnsoine assessiiîcnts
COules. Thle associationl is aircridy well on tlie dowîiward
grade, the liability ilicnirrcd for losses and dlainis durinig
i890 lîaving bec::. $14.75 011 cdi $i,o00 of the îîîeaî
assuranice iii force, or coîîsiderably miore thiîa the
dcaîlî rate of the level preinîum cotupaîlies twice as
oid. Thei average ajîxolîut paid inii 189 for dcath ciainîis
to xîîcaîî assurance iii force by the level preiljuin
conpaics, iuîcludîuîg ail the old oiues, rcportîng to
the Massachîusetts iîîsuraîîce departîxemt wvas about
$1.3 Per $1,o0o. It cost, ail told, the nîcuxîbers of the
Massachîusetts Bcuîcfit Associationî n average of just
$17.31 apiece in 1890 ho eall tlieuîîsclvcs insured. Tlîe
level preunluulii coînpaîîics, soxîxe of tlîîi, w~ill seli a

Jijicc)t jcar Icr"It POhcî', -'t age 35, for about two dol-
-rs less tlîan it cost the ilenîbers of tis concern ho

buy SI ,oo of uncerhauity.

'fiiE " LArcrET " Or- LONDON, wliich a ycar ago lab-
ored so zealoîîsly to indlure tue Britislh life conipauies
to grain policies o11 tie lives of physicians at rcduced
rates, but witlî very îîîcagre succcss, lias agaili ap-
proaclîe- the severai comupamuies for the sanie purpose,
and wvit!i abouît tue saine resuits. Soniie of the coin-
paîties iiavc been evasive iii tîjeir replies ho the
overtures of the Lancel, and about a dozen, il is said,
rcspond favorably. As il lias becu cicarly denîionstratcd
tliat doctors, as a ciass, have a iinorhaiity rate above tue
general average, the great bulk of the coxuipaniies are ixot
so stupid as ho grain redions for the sakze of earrying
risks wliich inicur extra liabiiity. Dr. Lyon, of the
xuîcdical departîuielît of the NMutual Life of Lonîdonî,
denionstrated several nîoîîtiS silice, fronii tue exper-
icuices of four différenxt life coixpailies, tlîat tue piîysi-
cus assured hand a iiiortality rate about six per cent.

ilîier tItan the general iîortality of the othier assured
lives. Ollier sbatistics, gathiered on different lines,
shio% eveui more unifivorbly for the doctors. But if,
as a class, they were fuiiy up ho tue average mnortaliby
standardl, the absurdity of inaking ciass distinîctionîs i
tic inatter of rates is hoo apparenît ho iîccd exteiided
comment.

As' tSSL-SNII-.NT ASSoCiATION, called tic M.Nasolnk.
MIutual B3efut of Grand Rapids, Micii., has been
gettii-g -tired -fo)r solne biniae, and theinianagers re
ceîitiy coniciud(ed tu get sonîetbody lu hak the associa
tioui off their liaiîds and give huien a2 rcst. 'flic

MuîlResc.rve Fuiid, lu Barkib, wvas "willin,'' andi
arrangea to haketu Michigan couîcern in out of thet
cola, subject to tie approval of Uhic înbcrship aîtd the
instîrance departnienit. It is alleged, ho0wever, tliat a
wicked illino of the luvel r tuiîiiunl .5yshein, viz.: Geut
eral Agent 1A, itniaii of the Mutual Bencfit Lifu of New
Jer.sey, aîid wlio lives at Granîd Rapids, issued soinc
k iid of a circular whiclh boiiiehowv got pretty generail>

iiîto tue liands of tue brctlîreuî wlose conîsenît ho tue
iarriage with tic Mutîxal Reserve Fuiîd wvas nccessary.

'fle tlîiîgs whlîi were said iii the circular about tue
great Harperiani institution inuust have becu of a nature
ho disturb) bue failli of tiiese bretlireuî iii tiah great and
good institutbion, for ils truly great aîîd good managers
liave causcd the arrest of ?Jr. Whiitmni on a charge of
criiiuial libel. If bue suit sliouild ever be lieard of
lîecafter we wvill tell our readers wlio got hurt.

-ARGus, " iN 'rîîî. Izsurance 1tor/d, referring to
the table whlicli wu priîited iii our issue of Noveinber
î5tli, showiiug the insuiranice i-ssued auîd insurance in
force iii Canada fur sixteeuî years, notes tie decrease
iii cw business iii z 8yo as beiuîg greatest aîîîong the

Canadian anîd liglittc.t ainng tue Britiblh coîmîpaxiies,
wiiile the reverse is truc as bo net gain iii ilisurance iii
force, aîîd inatuuýlly askzs wby buis is so. It wvill be
scen tipoii reference ho the table thiat the saine thing is
also truc as bebween tue Cauiadiaui auîd the Ainrican
conîipaluies. 'flic cause-, of thih appareîitly curious larger
relative decre:a.se ini iew business of tic Canadian coni-
pallies, mhili at buc s-ane tiîîîe bhow a larger percenhage
of net gain i iii isu raice iii force, is casily foun-1 and
easiiy) explained. Tiiere are six Blritish conipanies wvhich
foruicrly dia a coxîsiderabie business in bau~d -ut
wliici ccased ail iewv business inii 178, as did also four
Aincricanl conîpaîiies, owinig 10 certain, P-% heie, objec-
tiouîabie femtues of tue incw insurance la-%s, but ail of
wliich comîpaîics, of course continue to coxitribute ho
the total -insurauice iii force." Tue mortality o11 buis
01(1 businîess grows larger ecd ycar, and affects te
"teriniation -' lobais of the lhritisli auid of tue Anîcri-

caui conîpanies. 'fins, iniSg t80he ternîluiatiois, by
dealli, inaturity and expiry were $2 1.90 on ecd $x,ooo
of curreiît risk i the Britisli coînpaîîies, and $îg.oi in
tic Aiiiericaii coxupanies, wiîile iii tue Canadian coni-
paies tlîey wvere o1tlY $14.65. Tfli iniactive 1Britisli
and Auîericaii conîpaiiies uîatcrially decrease insurance
iii force, but contribute noting ho its increase.

So'3%1: .IONTIIS SINCE -we îiobed briefly bue formiationî
of a "«Coingrcgatiolial FÈ-2 Iîisurance Comîpany" lin
rEnglaiîd, ils operatioîls ho be coîufined ho tlie imsurance
of propcrty lîeld iii trust by thiat Idenonination. It
appears thaI the Rev. Sauîîuel R. Anhliff lias been
electcd secretarv. Hie thinks souie clerlks wvill be
îueedcd, aîîd this fact liaving beexi inade k.îown lie
iiahurally received several applicationîs. 'fie Policy,-
1ho/daýi caîic acrobs tuec circular lutter sent out by the
revereîid secretary in repiy bo these applicaxîts, aîud
ver> eiutrrectly thaîuglit il guod cîjougli ho print. Here
are bw;o or t.îruc geis wvhici we quote. One of theni
sparkles as follows .

i m.ait )ui1 tu tiideu-stauud tic follow~ing points. Thîis coin-
pauiy luas ceeuu estal>lislied by nie cluriuug tie present year, and
I lirxe acdf2pted bhe inviatioui of the directors to lie aie fiust
scretriry. litit linviuug hintirto bccn ciugagcd iii niniscu-jal
auis osilv. andc îic.ver liaviuug bceuî iuî business, it is necesstuy
tiut 1 have ouie ttuorouuguly couuupetvuut cierk. I siuall puobably
kzeep a jîunior clcrk bliurtiy, if, as 1 probably shahl,.1 launch,
iu:to inisuranice buisiuue:ss geiucrahlly.

'fli conipaiiy lîaving been established by «(nie,"
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