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tageous coirisoîîs witli the finiancial statenielnts Of
the prcviaus ycir are generally to be cxceted. 'r ie
Phoenix lias evi<lettly beeti fortimate ini the class ofr
secuirities hielcl, shiowing coinnmendable care iii the
iîivestîieît ai its fiiiîds, as tîll as skili iii thie business
of underwritiîîg. Tule offic..rs of th c onîpl:tîy arc to
bc cougratulated, on tic outcoîne of the year, for it is
good mianagemient, tiot lucky accient, wliklî ini thiese
days assures success. Presidetît Kellog- -.nid Vice-
President Skilton, witli their associates, have long
ago deinoustrateil their ability to organize atid 50sl*'

fully einploy tlîcîr force.% as to wvin victories whlere
others hiave suffercd defeat, Tlie Phoenix is fortuuate
in its selection as inattagea for the C.'uîadiaii field of
Mr. Gerald E. Hart, as shaicxi by tl-e %vork acconi-
plished ini tic short period sin-ze lie assuîned cotitrol.
Thioughi having but eiglit iioitli,î of the year ini whichi
to orgaitize and cnîpioy lus florces, the resuits acliieved,
bave been sncli as wouhd have beeu creditable ini a fuil
year'swork. The company tiot only iii Canada but in
ail parts of te field eîîtcrs upon the canipaigui of 189 1
ivith excellent prospects.

IrRHZ WELKNES 0F TEE MUJTUAL SYSTE.

As stated elsewhere, thie WVestern Manl:-ufactuirers'
etttual Fi-e insurailce conpany of Chicago, by far the
strongest anîd best of tic 'Western niutuals.. lias, aiter
several years* experietice, abalidoiicd the nintuai idea
and traîîsferrcd. its riEks ta a stock cotîpativ. The
reasots for this action, as stated delibcratcly anîd forci-
bly at a ineeting of mule directors, niake good readiiîg
just now, and we below prescrit the preambie anîd reso-
intion adopted in fulli:

1 Vhcrcas, It is apparcnt tlîat fire insuranice, condncted,
on thîe plan or systeit ii 'crc- noics arc requdred for anîd
as additional security, is in a inuch, discredited cotîdi-
tioti at thte prescrit tinie; anid as a large nnmber of the
strongest advocatcs aud patrons of the systein, by rea-
son of the conîditioni aioresaid anîd of apprehietsion
fonnded tlîereoiî, hiave caîîcelled, titeir policies ini coin-
panies doiiîg business on tliat plaît; and,

IV1hecas, Thiere is no doubt but that it wonld be
better for the intcrest of aIl colicerned titat tlîis coin-
paîîy should cease active business w~hile it cai <la so
witlîont discredit or disadvaîitage titan to conitinue Uhc
businiess, whli ranch îecessarily diniiîisli uiîder the
circumustatîces. anid for tVie rcasonis statcd, witli i licreascd
ratio of cxpcîîscs ait' lasses, maiil obliged to cease
doirig sucli business witli loss andc possible discredit,
and be obliged to make an assessmneît on the notes now
held by the company ; and,

Whereas, Th'le plan or system of itîsurance, wlîere
premiuni notes are given. or wliere niienibers arc obligcd
to assume a liability ini addition to the preinitini, lias
been broughit into disrepnte among othiers by the foi-
lowing causes:

Firt. By thîe failure of a tînniber of such fire iiisur-
atîce cotmpries iin the '%Vest duriiig the past few years,
aîîd rcqîîiriing large assessuxetîts on the notes to inet
their liabilities.

Sccotnd. Tlue orgaixization of sucli conîpaîties far ini
exccss- of thie dernaîd, «id frequelitly iocated, iin other
than prouniiîeit îîauatrîgor commernrcial centres,
tlîîs locally receivitig siitali support.

Thtird. Thte orgý,attizationi of such, conîpatiies to reduce
rates on one class% of liazard ait the expense of aîl otiiers.

Fourth. The organiition of such conipanies by mnen
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wlio hiave no0 kio%%lcd(ge of or experience ini the
businiess, solely for the gain of a personal lîrouioter,
wvitliaut regardl to the discredit tliey tua>' britîg o1 such
plan or systeiit, andc witliont regard ta or for te inter-
est or protection of those wlîoin tliey itîduce to take
policies, if iiot with the real itîtent to defraud.

Vifth. Tlieaipprelieîsion occasioned aîc férrof assess-
mient excited by rcasoîî of the recet failture of several
conîpanies oraii?.et, as above iîtdicated, causing a ruti
of catîcellationi of policies ini other comîparies wliich.
are nîiaiaged hoiiestly and successfufly, and deinaîidinig
the retturi of tnotes given tlherefor.

Sixtli. The passage of discritiinating, utîfair anîd
bad laws by the legisiatuires of difféet Sta~tes, detri-
mntal both to sucli conupanies andi to tiiose whio are
iistred iii and by thein

Thierefore, Reso/vced ' 'riat a coiinniittec bc and is
hiereby Ippo*Utl2d, colisisting of the Presidcnt, the Vice-
I>resideîit anid the Sccretary, to '.. usider the expedieîîcy,
and, if iii their judgilnent tliey dcciii it best, to procure
reilisurance or the substitution of and for the policies
of this conipany ini tiiose of firs-t-class stock isuraîîcc
conîpanies, for the uiîexpired tertn of the presetît ont-
stanîding policies ani certificates of this conipany, and
to do ail that inay or shahl be neccssatry to acconîphlisli
tlîat abject.

TEE lu"E LOOS in 1890.

The fire loss of thie UJnited States and Canada for the
year 1890, as conipiled by the New York DaiI7, om-
me,, rial Ilu//clit, aînouuted to $106,998,345, the Decenli-
ber loss beinlg $12,8So,ooo. The followiiug cnompara-
tive table shows the fire loss by tniouitliS fc r the years
1888, issg and î8qo:--

Jatlualrv .........
Febriary ........
M2Narli .......
April...........
M.i;iy........ ...

...............

July..ilr........
Aîîtht........

(koeibr......
Dectnîtier...

î888. îS8 9 . 1890 ý.
$16,04o,o $6,803,700 $9,1;9,300

11,21.3.500 12.SoO,COO 7,P87,025
9.918.100 10,91, 000 8,466,300

11,326,350 15,97000 8,2%5.520
9,80% 9 915,300 8,S33-IC<
9,594 4c- 7,55,Z00 5,655,000

10,508,470 t11,020,500 14.723.500
10,2,36,000 11,153-,850 9,009.100
'(0,24-7W0 9,735-9-0 6,943,7W0
5,9,45.500 8-366-6(-O 7 2;9,5-0

16s-13,975 20,051,600 8,351,30
9,9?ý6,30 7,304,$00 12-%W0,000

Total. ... $123,290.520 $1317949,250 $106,99S.345

Tliere is aiso presented ini this conitîctioîî thîe anîîUal
fire ioss for the past five years, as follows-

iSS6 ..... ...... ........... $îî6,Goo,oaa
:: 129,264.4oo

i Sss.........123,290.520
1889 ..... ...... ........... 131,949.250
i8390.......... ........... 10o6.99$,34,5

Trotal, riveyear ......................... 102.515

From the above table, it will lk seeti tiat tlie i Sçjo fire
loss is gratifyingly liglît, as conîpared witlî the annual
watte for the precediîig yenr, aîîd the lire companies
îîîay well congratulate tlieniselves.

THE HARIFOED PIE INSURÂNCz CO.
For eighty-one years tie Hartford Fire Insurance

coîupaty lias furniied iîideniniity for loss by fire, antd
lias steadily grown ini favor withî the public, as it lis
growi lin fiîîaicial streîîgtl attd extcîîded its protectii 1 ,
shiieid over an entire continient. Teix years ago it wis
a stroîîg coîîîpany, whlen its assets amnountEd to $3.624,-
87 1 anîd its surplus to over a miillionî dollars ; but it lias
kept on gruwing, and now reports, as seen on alintltr

page, forjanuary i, i8gx, assets aggregatiug 6,57,% 16,


