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TI e journal of dit Caîtadiait 1ianker:i'
.nl.Association for JIIV cOntains the inde.rx

to v'olumîe IV. rfite « Early Hlistory of
(aîîadian 13anlking" is Continucid in this issue, ii wiliil
(lie autihor «anniolunceC. that thc stbjecCt wiil ho' cou-
t-.iîed iii the nlexi paper. Mr. R. Gi, of 011t1% 1,
coxntrihnîtes -an claborate article on Post Office Savings
B~anks, iii the carlier part of wvhich lie givcs. a sketciîy
iistory of lte savings hanks of the old country. 'l'iîe
%\riter alludfes t<> *severai grave cases of dishiîîeýî .1g-
-oIlniîig in Trusîice Saviîîgs Blanks., coniing ti) lii-it
iii thc latcr 50's. One of the wvorst cases occurred
i*er titan that decacle, whiclî led to the Rector of au

Iinglisiî town bcinig coniiîited to the penitentiarv
[,)r a long terni of vears, and the death froin mo~rtifi-
cation and grief of another clergyman who hiad sigitesi
Ille wvcekiv retturus for years witthott cvcr secing tilt,
1hOoks. Thei scandai excitcd great interest as the culi-
prit wvas tenlipteil into his crime by thc buirîhei of ai
debt of sine £20,000 inictrrcd in secluring bis electi0i
1<. the Rcctorv ivhich ivas in thc gift of the people.
Mr- Gi gives the Stin Of $489,350,oa0, as the anliaunt
tiaîuing at credit o~f depositors lu British Post Office

Saviiigs Banks ait close of î&>5, the average of ecdi
-tcc(tltît hcîngi $75. 'lThe ftinds o! tilt Englisi Post
Office Savings aik go tc, the National Dcbt Coin-
inissioners for investuxient iii govcrnmient stock for
accotint of the Post ( )fice Saviings Bank I"nnd. thu%-
tige deht of Ille contry i. îlot iuicreasted bw the uiepo-
.Âts miade, as is the case in Ca.nada.-." Titîe Iligh price
of Consols is Jargciy owing ta the purchases of tixese
national sectirities for P>. 0. Saviîîgs Banik inve-st-
mient, liu Fihv. last the Chtancellor af tue Exclieqtter
%\a-, conîilld( t.> ask a grant in aid of thlesc Banks
as the intergest paid oit deposits ivas more titan 1ic

îuoncy carnied. Tt is a reîîîarkahie proof of the cofi<-
elnce o! die Scotch iii tixeir owuî haîîks tlîat tlie have
tîseci the Govcrtnmcnt Savings Baniks ta onl1Y a small
extent, the (lepositars heing aliinost confine<l to the
li(orgest classes as is silowni 1w% Scotch dejiosîts aver-
ag-iîig olliv $..colîîpared iwt h $70 ini Elngiand andc
w\aies, andi $9 1 in lrciaiiti. lThe paper treats aiso of
the colîtifiîentai Savinîgs Blankls, anîd tiose o!f flic United
States and Canada. ta which ive inii have an opportn-
iiitv of mnaking ai uiiore extetîded re!iereîîce. Th( '.\a-
gazitte lias a vinlabie syntopsis of legai decisions affect-
ing Iialkers. withi replies to quest ions bearing ton
lianking iaw. The whlîoe of the Ttil unnîiher is liglilv
tniterestiîtg. ani reflects credit on Miessrs. Pitnxîîuier,
I leudersonl and iIay, lte Editiîîg Colîiiuiitc.

À Tax on Me Report of tuie Iiissurance Cont-
Und.rgroussil nîîssioner of innesota contains a

preinume. iist of 6o firins ii hiave piaced firc
inirance %viti, colnpaliies îlot atithorize.d ta <la bIts-
mess in Uîat State. These persons arc warnied titat
'* iii case o! ioss," the inirnire<i woid lie praeticaliy
î>rohtibited frotil enforciîtg iayntvmett. as service On tlt
companies coîtîci ot liC scctired i Mîinlesota." Thc
aîre said ta lie a ituiher o! insurers wvio iave flot rc-
jîorted the antotilit o! preniiiunîs îîaid ta tinatithorizeîl
eornpanies, wto, ire to lie looked after. ''ie !act o!
stichi iinsurance is coîîceaied in order ta avoid a tax of
tw'o per cent. on the preminunîs pi)ad to îtnatnîhorized
conipanies. If tile patrons of tînidcrgoing ire ilisîîr-
-tice companîîe; were conipeiled to pav two per cent.
,i the prenltinis as, a Provinîcial or Federai tax. thcv
cotild liot jilstiy colmpiaiti, though to, tax wltat is
atgailsst ihe lau' bas the appcaranice of a liccnse ta
linak it.

Report Ot Mhe Colnisisiotî appoînited bo exa1liv
Ma8Gachubtit' and report oin tue Bascnsts elle-

lenoait. fit Association i (%< sent ini its report to
lthe Governor. Tt kq a gritesonie document. Tite p0l-
icies prior ta i8oa are deciared neyer ta have paid
tl-cir sliare, and îlîev %vili have ta lîe frozeti olit or
repîîcli.1îcd uiess tlîev are wiling ta pay extra andi
iicrcasted assessinents. Tite books are stated ta shîow~
a dcficit in ane accaunt O! $36.000, i'hîici caliriot bc


