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one variet. it will ''p us to realize that the purchaser's interestI
and enforceable in equity against the land, of which the use is

n, in equity a property in the land itself. Whether the
vendor is an implied trustpe, a constructive trustee, a bare ort
naked or mere trustee is not of much importance. These ternis
ivvre probably unknioi% when the trust was first given recognitiogn

in (iumeer,' and the iniportant thing is that the vendor standsi
"truste(l- for the purchaser and thereby the purchaser has an equit-

:Jh'e interest ifi the land. In fact, the vc-ndor's position is hardly

thiat of an implieit trustev. He bas agreed to convey to the pur-
<ase nd Iiis (Iuty is eýxpress- and1 fot implicit. He is really

auexpress trustee.

CoflVe(Iifg, therefore. that the purchaser arquires an equitable
îîîtere.-t iii the land., onl making a binding contract one niturally
-isk., what fiapIx'ns to this interest if the contract is flot carricd
out.

If thie i'rla(rbreaks bis vontract the effeet uipon bis estate
i.~i"essriv (htTerellt f roi case's where the vendor is the defaulter.

'1'lîe latter is the .iimler p)roblem. The purchaser rnayt f(#ego
Iiis equitalîle interest in the land1s and sue for damages, or he
iii:jy <faimi luis equitable îîîterest an1 sue for specific performance.
If t1ie vendor bias liot mil ' refused to convey to the purehtLser

buit Iws <'onveved to sollinon else who is protected by the Registry
Art or hv tbe douctrines'- of equity in favour of innocent pur- ~I

%%nîes io acquÎre tliv legal estate theil the equitahie interest

1' gom' MLlId <lauiages ai'. t lie only remedy. Where, Ilowever,

t lie Iireliaser is a defaulter thev prolAvm is not so simple and mnany

qetîisarise. 'lite following are itiggest(e(1:--

1 i rl i e . ' iî bing iii de(fa ilt :îsks :in vet en-su mof t ine.

un
2. lTlî<iv la liavîiig Ipaid .1 <lposit mnakes (lifa&tilt. (an

i 1w4 vendo . r flihct14 sal 14 uid keep) t, ie deosi t ?

3, liepilîs' li:t iîîg paid certalin istahnent., of putrehase
M1111V m:ak. def:iult. ( ai thle vendor caneel tlie saîle and keep)
d ie iîîst alhien ts?

quu' e st ionus 11# to some' eXteat mvrolv :1 stateillelit in i


