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Montreal Stock Market,
ACIION OF MARKET EXCELLENT IN
CIRCUMSTANCES — C. P. R. LED
TO-DAY IN VOLUME AND IN AD-

VANCE ~ ALL STOCKS WERE
FIRM.

Montreal October 11, .

The comparatively low prices reached by
stocks of companies which are showing
great gross carnings and substantial profits
is just the position adapted for investors.
They can casily get in now and will profit
at the proper time. Mcanwhile increased
camings guarantee normal dividends. Af-
terwards with money and lative posi-
tion improved, the comparatively low point
at which they have bought in will be good
to work from. Beyond the announccment
that war had been proclaimed there was
littlo new in the market surroundings. Mo-
ncy has been the subject of discussions as
to whether it will be dearer the next five
years or not. Some holding What the coun-
try is now upon a permanant 4 p.c. moncy
basis, say that food 4 p.c. bonds should
sell at par. The local martket is acting cx-
tremely well, being bullish az far as cir-
cumsfances warrant, and though undecided
«s is unavoidable, is on the alert for freer
action. None of the ten scouritics of this
forenoan sold badly, though Canadian Pa-
cific was almost alono in advancing from
yesterday’s prices. It led the market, reach-
ing in one small deai to 94, on higher cable
quotations. Dominion Cotfon also advanced
{ractionally. There was much activity in
Royal Electric and in every cace its sale
price was quite close to yesterday's  To-
ronto Railway followed the leading so
closety as to fall off only ¢ from yester-
day’s price. The othersstocks, Twin City,
War Eagls, Montreal Gas, Mont. St. Rry.,
Merchants’ Bank and Bank of Commerce
gave way very little, though they did not
advance. The present market js a favorable
occasion for intending i{nvestors, but tix
general public is perhaps less inter-
o5t than usual just at the time when inter-
est would be profitable.

MORNING SALES.

Can. Pac.—175, 023. 400, 923. 2, 94.
100, 923.

Roy. Elec. x-d—100, 164. 25, 1633. 100,
163%. 25, 163. 25, 1633. 150, 1623.

Twin_City—125, 63.

Tor. Ry.—175, 111}. 30, 1113}. 75, 1113.

War Eagle—1500, 303,

Mont. Gas x-d—25, 1913. 150, 1904.

Dom. Cot.—200, 99, 140, 993, 35, 100.

Mo, St. Ry.~—100, 313.

B. of Com.—3, 151.

Mchts Bank—10, 166.

AFTiEZRNOON SALES

Can. Pac—50, 92,

Mo. St. Ry.—10, 3113. 9, 3132.
Roy. Elee. new stock—2, 160.
Tor. Ry.—25, 1113. 100, 1113.
R. & 050, 112.

Dom. Cotton—25, 100.

Gas x-d-50, 1903.
Montreal-London— x-d—400, 5v.
Payne x-d—500, 120,

Mchts Cotton. new—45, 1373.
Bell Tel Bds—$15,000, 115,

THE CHAMBLY MANUFACTURING CO.

The annual meeting of the Chambly Mfg.
Co. was held yes 5y and was somecwhat
of a farce The old board of directors,
realizing they had lost control of the stock,
thought they would get over the difficulty
by issuing additional stock to such of their
fricnds as they could rely on. This action
was illegal and _was protested against at
the meeting by Mr. Forget and his friends,
and although the illegality of their action
was auimitted by some of the directors, they
stated they ~were prepared to stand by
same. The result is that the matter will be
scttled in the courts, summary proeecdinfs.
:ivc understand, having boen instituted  to-

ay.

THE REPUBLIC MILL.

Mr. Clarence J. McCuaig reccived word
yesterday that Mr. D. C Jackling, the ex-
perd from Mercur, Utah, had atrived at Re-
public, where ho will undertake at once the
work of alteration in tho mill of the Re-
public mine. The capacify of the mill will
be increased to 100 tons daily, which Is
three times the present output.

STRAVS.

The Great Northern has declared the ro-
g;llz{ dividend of 13 p.c. on the prefecred
stock.

Most of tho zinc mines of Missouri, Kan-
sas, have stopped work, co as to force the
smelters o terms.

Beet sugar crop this vear will ba 110,600
tons as against 40,399 last year, and 31,-
f71 tane in.1897-9R,

®* ® ®

Atchison is said to have sold to the Col-
orado Fuel and Iron Company ten thousand
acres of coal lands in New Mexico for $i,-
[¢[LIIR{VR

. o ®

An English report savs that a flnancial
crisis is verv near in the Orange and Trans-
vaul Republics. Transvaal silver has  se-
riously depreciated even within the republic
while in the Oranze Free State the financial
position is becoming acute and suspension of
speele payments is expected soon.  the Cape
Bal:lll_\' refuses to honor paper from hoth re-
publics.

LONDON AND PARIS,
Qat. 11, 1899,

Bank of England rate 5
Open discount rate 43
ParlsRentes . 100-50
French Exchange 25¢1. 31
Oonsols, money 1083
Qanadian Pacific.... . 85
New York Central.. 138
8t. Paul..ceesees .128
Union PacifiG.ceeercaccccrsessenns . sveons T8
CPIR T, S S -
LONDON CABLE.

0. Meredith & Co.’s Osble gives tho fol-
lowing London quotations:

Grand Trunk, ¥unrantoed 4 P.Corecensit
‘e 8t preference.......... +.88
s 2nd e esestanearas 56
‘ 3rd ¢ SO 23

G. T.R. Oom

O.P. R 943

HATIFAX ELFCTRIC TRAMWAY

Oct. f.....c000ee.85,609,80...c.... . Ino. 2,652,956
Reo*ta for Bopbee.ee...$14,881.65...Dec, $590.76



