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NEW YORK.

BULL MOVEMENT CONTINUES—
IRREGULAR OPENING, SOME
STOCKS SCORE TWO POINTS
ADVANCE — METROPOLITAN
STILL LEADING.

New York, Jan. 26.

Consols are steady. The market
for Americans is rampant at ad-
vances from § to 1} p.c. The leaders
of the market apparently being St.
Paul and Unien Pacific pfd.

The advance in the latter due to
the persistency with which rumors
are circulated that some important
deal is imminent in which the Van-
derbilt roads are concerned. In fact
this morning’s papers are full ofdeals
and rumors of deals.

There seems to be no doubt that
the Vanderbilts have acquired a con-
trolling interests in L. E. & W. Their
failure to secure this contract.
Some months ago was said to have
been the cause of the abandonment
of the project for a closer alliance
between the C.C.C. 0. & O. and L.E.
& W. All obstacles are now re-
moved and an earlv announcement
expected.

n regard to the advance which
took place in C.C.C. for yesterday,
it is well to remember that under the
laws of the state of Ohio, C.C.C. pfd.,
can bé retired at par considering
this fact it is a little curious that
sales were made yesterday atover
102. Heavy buying of L. C. L. by
Moore & Schley was a feature in that
stock.

The story of consolidation with
Fed. Steel Co. is not unreasonable in
as much asthe F C. I Co., is one of
the few important concerns of that
nature which has not been absorbed
by the F. S. Co.

The decline in Union Pacific of yes-
terday was hailed as a proof that
there was no real consolidation in
the theory of combination between
the Vanderbilt roads. This belief,
however, was entirely upset when it
opened this morning nearly two
g‘oinbs wver last night’s closing price.

he announcement of the general
nature of the plan was no doubt pre-
mature, and altogether unexpected ;
and it bid fair at one time to threat-
en the success of the scheme, but
still insiders are confident that some
such plan is under way, although of
course, many obstacles and difficul-
ties have got to be overcome,
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 CHCIO MARKET

BULLS SWEEP EVERYTHING BE-
FORE THEM — WALL STREET
BOOM TAKES HOLD OF THE
CHICAGO PIT—CONTINENTAL
SHORTS FORCED TO COVER.

Chicago Jan. 26,

Wheat opened this morning with a
veritable boom, being well in ad-
vance of last night’s close. Cables
were stronger than they have been
for many a day, quotations being
one point and a quarter in advance
of yesterday’s. Everything was in
favor of the Bulls at the opening ; re-
ports were in circulation that the
open weather througheout the wheat
belt was liable to injure the uncover-
ed wheat, that the Argentine crop
was very slow in moving, and that
the policy of hand-to-mouth, which
the continental powers have been
pursuing, caused a good cash de-
mand. On this bulge there were
many prepared to take profits, those
who had bought during last week
considering that six points of an ad-
vance was sufficient for the present,
consequently prices sagged off a lit-
tle temporarilly. They soonrecover,
however, and close with a rush,
wheat selling at 794 for May, on
shorts being forced to cover.

Traders, however, believe in a
further advance, on the expectation
of an accumulating Bullish senti-
ment, if the market holds the present
level of prices, and there is some evi-
dences of a con erted effort to bring
about a Bull market by strong people
in the East and West.

MONTREAL STOCK MARKET.

(Continued)

AFTERNOON BOARD.

There was a falling off in point
of activity from this morning’s
board but still the general disposi-
tion of firmness was well maintained.
Canadian Pacific sold at 86, although
it closed a fraction under this at 857.

Toronto Railway was again the
most active stock on the list, al-
though the volume of business done
was not to be compared with this
morning’s transactions. It was, how-
ever well held and for one small sale
of 7 shares it scld at 116 elosing at
its opening price of 1123,

War Eagle was also a feature of
strength, it opened at the best for
the day at 323, but closed a point
under this figure. In other stocks
Montreal Street and Montreal Gas
were strong, Street selling at one
time at 2953 ex div., and Gas holding
its own at 2154, but closing at 215.

AFTERNOON SALES.

Canadian Pacific.—150, 86. 575, 851.

Com. Cable.—25, 192,

Street Railway.—625, 295§. 50, 2953.
50, 295%.

Toronto Ry—55, 1158, 7, 116. 18, 115}.
150, 1153. 50, 116§. 475, 1153. 150,
1154.

Montrgal Telegraph—25, 175,

Royal Electric—25, 1615,

Montreal Gas—I100, 2153. 200, 215}.
125, 215. 100, 2154.

War Eagle.—2500, 323, 8000, 322§. 500,
3223, 500, 322. 1

Montreal Cotton-—9, 158,

Dom. Cotton.—10, 110}.

GRAND TRUNK.

Grand Trunk Railway system’s
earnings from 15th to 21st Jan’y.
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