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cally and g ogeaphi ally aitnated a1 wo ave,
wo gre taught the lessen that Canads iz the
Fast comntry, In thw world to baso upon the
debt of itz Governraent thy xolemption of ita
Baukiug Currency,  Nor would wo  have
to wait Jor the warking or winding up of thix
~chicie to sufler from it, its embarraagent
to tho trade of the ceuntry, at tho vury out-
st wonld be very great.

It is propoxcd by the measure that the
whole Liubiug cirenlation of the country
shall be qual only to the gold of thy coun-
tey, lera 20 por cent, which the banks must
hold in resorvo to redeera Governmunt Bills
Now the reseave of gold upen which the pre-
sent bavk cirenlation iz floated wveragzes In
the Pivvine = of Qaebee and Untario about
two and threo quarter mithons, ., 52,750,000
trom which wo are to reduct the 20

per cent sbove numed, ..., 158,332
This lkaves aboat two and o quw-

tor millions .....0o00nia.. 2,291,667
Which by ¥Mc. RBoeo’s plan will be the total
amonut of cercacy which the banhs will be
ublo to fluat upots their present reserve held
meinst eirenlation proper.

But the sverage volume of bank carroncy
whivh they now Ooat by the sdme gold is
aluut (312,000,000) twilve nuiltivns of dol-
Yo, and, whon the caep i to be woeed, it
sem s tackos Bisuvuvy, 1t did so in
O tober last, .

Weshall hase thus a depletion from the
Yanting accommodation of the country, as
coempased to o proscut volime of money in
the countiy, of aboul e and three quarter
m Urons of Jdull ws 0 vtuwnary ttmes, and vver
tuelve and a hulf me Leons 1u o crop moving
vegson,—an actual moaey defie foncy or with
drawal of this amvuat fiow s conatry, and
very dollar ot 1nusuy, put 1uto the trade of
the conutry tu i rease this dodcieacy, muse
ben hard g Id. Waero wid 1t come from ?
Bj ovur prescut systern, fmith 1n thy crop or
«the r commedrdial ataple fluats the curreney,
which @oats the cup to market, which brinas
the gold By the Fivance Ministers schemo
the gold must be oltuned gt thy moving

f the orop srcond. Whote 13 the gold to
come frem? How as thecrop to bo moved ?

Waa the te Lver any projuct scriously pres
s ntvd 1o ah lutddilgent commercial cotamu.
uity more uurcasonable, or any measure
whigh threatins with more deadly aim, nog
only trade and commetcy, but every lntoresy
inthocodntry ?

It iz not pritended thit onr present vystem
of Bavking is faultluss, it needs several
amendments, some of thom menticmd in the
Finance Ministor's preject.  These can be
adopted howe ver without any shock to the
commeces of the country, without yislding

up our geld into the hands of the Govern-|.

ment apd accepting as abasis of rederaption
of our cigenlation, paprr promises fnstead of
our own hatd meta),a process which would
. pu‘cgily bring grivf to every merchouts! door,
and flood the couutry with an irredeemable
paper currency.

The whole, nevertheless, most respecifally
submitted.

WILLIAM WORKMAN,
President,

Abstract from the Books of the City Baik,
xhibiting a Graeral Statema«nt of the
atiairs of the Institautien, Moadoay, May
16th, 1869,

De

: 3
Tv Caplial Stoch all paid vp....1,200,600 60
Bitls tu Clrenluntlon...oeeveee.. $1,613 0D
Divideady dipaid.cvsveeene vene 5538 38

Dividend 2.87. 000 vevererovees 48,800 04
Deposits wot bearing intirat.. 606,119 58
Depodity beartug nteresi. ..., $35,010 55
Ralaneys dug to sther Baohs. .. 41 693 82
fut vest sereT¥e@.eiecvenioeees 19,000 60
Exchangeveserved.. .o veeivenan 4,450 00

Contingent Foed.... 140,810 15

3,213,263 47

Ce,
&
Ry Cash on band
Gold, Silver sand '
Provincial Notes. 363,501 13
Cheques nod Billr on
othor Banka.... 11,296 33

425,690 82
41,470 92
158,49 99

R-al Eatate, .. ...,
Govermnent Bonds,
Balagees due from

othyr Banke, ..., 42,034 74
Balances due from
Foreign Aroncies, 61,541 71

Notes and Bills dise
counted, andothes
debts  not other-

wise inclded.,... 2,602,386 19

3,246,203 47
F. MACCULLOCH,
Cusbrer.
Cury Bany, 1
lomtresl, tlay 19, 1860, §

It was then proposed bp John J. Duy, and
seconded by W, Macres, Exqnires, and unani-
mously carricd jee .

“That the Report of the Divectors now
¢ submitted, by tecetved, adopted and printed
¢ for the information of the shareholders.”

Mr. Day, in offering the regolution, said ho
censidored the report 8 mont able document,
and the Stockbelders vwed much to the Pre-
sident for the vecy Jyctd mannur in which )
thejlmportuut g aestiona referred to in 1t wore
discussed,  Hy bad never bezrd 8 more able
docurent of Jig kind.

William Musray, Esq, stupported the tégo-
lution, and reraurked that he enticely agveed
with the seutiments expressed in the Report
Ou the Baskiapt question ho would sav that
he would prefor & Bankeupt law vame a3 in
Scotland, where in sis days jadem.at chn be
executed on b prowirgory’ note, and thera ate
o such thing as Otlictal Ar\-ﬁgnws Tpon
the Carrency wnd §iuk qu stion, (tow bofore
the Dominien Pailiaaent), he deecldedly
agrecd with whal is seid fo the Report  He
objected to the Goverbrovat intécleriog in
any way with our Bsnking circulation  So
lony 23 the double Uability i3 kept up pro-
perly, Lillbolders could ran norlok if it wer-
caly msde oblizgtory upon stockbelders to
wmake up immcediatoly suy loss or infringe<
woent of the capital, wheiadver the vamo was
accortained, aud sxounied to {rom 510 10 per
centot the capital,” Ifthis prineiplohad beed
adncred to, fn the cose of the Bank of Upper
Cabada, thecalamity of its fuilure would not
havofallon upon the pablic, ner tho stockt
bolders tiezas lves.

Other stockholdeis present spoke in the
spme dtrain, © ' )

1t was then moved'by H. A, Whiingy, Ezq ),
ang svconded. by Louis Beaudvy, Bsq,and
cazried unsniconsly (~— ' !

et the thaulis of the shuteboldors atd
% due tothe Precident, Wice-Peusident, and
“ Picestors, fo¢ theis atteu.don 16" the intd-
# i3 of the Dank.” ‘ .

The President then lavited the sivekhold.
o1 preseat W fudervogate Lite upot 87y wats
ter purilacnt to thu'buginess of the n ~«tiug,
and after rome cooverdation it was veq esled
that the President leave thochulr, when Yohn
Swungton, Esq., was ealled therelo.

1t was then @moved by G, G. Hill, Esq., 4 -
conded by Or, Frasor—Thot tha thanks of the
Dueling ave duv aud hereby tendered to the
Piesident, V7. “Turkman, Erq, for bis able
conductia the chaswr,

The wectivg then edjourped.

The Seratineers, at the closing of tha vot-
ing, mude the following repori -

Crry Barg, Wontresl,
Jaauary 7th, 1869,
To F. Uaccouiecr, Esq, Cozhier,

Siz=Tuu follonlny yoatlema bave bect

tlix day olected sv Divectors ot the City Bk
for the cnsnin? yuar —

WILLIAM WORKMAN,

JOSEPH TIFPIN,

WA, MeDONALD.

CHAMPION BROWN,

JOEN GRANT.

We aro, dear Sir,
Y aur obedicut sorvants,
HENRY MULHOLLAND,
WILLIAY McDUUGALL,
Scrutinoers,

YEARLY REVENUES OF AMERICAN

RAILROADS.

T i3 corapui-d that the yearly revenue of the 40,000
miles of rajlread fn tue United States §4 about
£779,000,(00, Thia amount {4 8 rimple faX on thavel
and production 1 1 perfedtly ttue it 144 fedesaney
tax, and ous gladly pald; for withont the tax, and
oconreqientlz without thy railroads, neither travel nor
produciionon the pravent ecalo could wvi-t  3orncover
the spead and corentenoe of tha raliroad aystem lead
1o an {ocalculabloraviog ot timeand toiction, and con-

sequent Ipcreasn uf Wealth.

00 s81m3 Amount o1 travel and tentilo batora the ex
1atariou o1 jthe railroad syatem would have coxt ut the
wery least {3,700,000,01), andcould & new tavention be
dovelopod waich would cop«Htute 84 great 4n Sm. rove
ment o ratlroad locomotion a4 that ix on the sy-lem
which vreteded {2, then th pre<wnt gnnusl éxpeodi.
tane of T, 0. 0v wwould “w ceduced to aout 235,L00 «
(4 npon the same umount moved,

In this view it i3 eavy to wa of what an {rome-nww Lyr
Con e Pacllec Ranrosd will Peltove tha copsuming
sud produslog ¢1asses o our country, lf, by it the
coat of tranaportailon of merehandize frors New York
¢ San Francieco Do redued onahilf then alaree pro
portion of tho money raved will be gained to the crn-
samar here, Avd if, by means of the ruiircad, the
¢or? OF the travd ortation o gold, rilver and other pro-
dueta from San Franelico to New Yark bo rdused
one-hxlf, then 8 large proportion of the smount thus
saved wil remaia jn the pocketa ot var Eroducerﬂ. The
tabled of atatlstics show thit, andvr thy preseut gy -
tem of Ameriagn railroads, about 70 per cont of the
Zros2 efrnings sre corsumed 0 OPATRUDZ ©XTented
The remainis 3 £0 per ceut i the anwant tererved a3 e
remanetstion for the espltal and 1ho rirk involved in
the construstionand mungrement of the ayiterm  This
aum 3, then {0fe, &0 anpual tax by itsell, which the
aﬁep!e o3 thiscountyy psy to thogo who ot god son-

o) tho railroad+: wnd, in view of tho inestigable
value of the gerviced readered, it wonld fu ed be
stranze if this tax waynot ch-er{aily and éven eagerly
pald Loy the gyztem of ralironds has yastly diming:h.
eq thaargrecata amount which they would, wahout
tho rallroad bo obiged to puytor services of eqral ex-
tant. With muoch greater torce theie romsrkds avply
to the trpniportation between tuwus &nd cities o the
fntezior than to cities upon thy scadoard.

EIIIGRATION RETURBKS.
THE follow.ng i3 the rezulae statemaent of the arrival
snd Jdestination of emigrants &t this port, for the

month ending May Slat:—
B'w'din Trentto

Country Tatal Caneda. States,
Earlish 213 64 je]
44 233 42
44 —
o0 2.125
— 1240
78 —
13 anv———
3 b
—_— 139
Swedes,. . p _— 1,872
Hollanars, 352 — 232
Bohemians, (¥i) _— [+
7,516 1,040 6.623

For the corresponding month of la-t yes. the e~
turna are 43 follows:—

E'm’'din Wentto
Country. Total. “Ganada.  States.
Engliah, ns 163 533
i 37> 167 2.3
63 —
R 294
— L3
— 24
— 474
o— 520
— 118
T 062 7,501

18 wilt ba obasrved that fiezo is a difference of 253
{0 1a§our of 1505, but that dilferenco i3 mado up by
139 larno pnisber of Germane, Swedes, wad Bohe-
ralans who pasied over thy Grat Westera via So-pepe
slon Brid»y  Hearly L40) rooro Gotnuans arcived L.t
year than thiz, snd thero wos 30 dncrgsst in the
Waane!s a eltizer 2 gl-o. Tav dbiirenco in javour of
1 perouinto in this conntry I more thap two
to on9; ovly 249 Brithh cmirrants arvival at this
sort heylog pi-  Jon 0 tho VWestorn Statos pgainet
519 (07 thu Lorresnonding perled st yioe, Tiis 3 a
very sradiying f:atord in the nubwruy,—Hemilt
Synctator. .
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