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that «thete is w pricy at whlili Free
Trade, so called, Lowsnes  rufoously
dear’ Tho seirctary ui an operatives
assoclation, numilwring forty thousamd
membern, I four countics. has notifled
Sir Charloe Dllke that, if the action of
the Free Tinders with regant to the
Fiench «ommerclat teeaty now undes
dlscusslon is persisted fn. *tho seate of
MUI''s of *hose cuunties would Lis in
dangar'  Thix fa 4 slgnificent Lint to an
English paliticlan, and ene not likels tor
W disrogarded, Free Trada was ight
In principle and was & demanl of moml.
ity so long as It pald. Reverse that
condition, bowover and cur English
economlste quito easily snd naturally

ftubibe new trade ptinciples and 1uvise
thele cole ofmon'lty. With & *natlen
of ahopkecpers’ the ergumenivey ad eru.
senam 6 evldently the onc that doinf-
nates all others.”

Each English mall which arrives brings
intelligeuce of tbe growth of tho feellng
througbout the c(owntry against onos
tided Freo Trade. The ontgrowth of
the agitation has been the organization
of the Natfonal Fulr Trale League. A
cable despatch recelved yosterday says
uthe programme of the Natlonal Falr
Trade Leagus, which will shottly com.
menoe o active cawpalgo agaicst Free
Trade {n England, bas been lssued. The
League demands that thete be DO re.
newal of commercial treatles unless tor.
minalle at a yent's uotice ; that imports
uf mw matetlals for home iodasities be
free from every quarier; that adequate
dutfes be levied on manulaciures of lor~
ofgn Buates refasiog to rocelve Drltlsh
manuietiured In falr exchange, and that
the same be removed 1a case any nation
agrees to admit Britlsh manulactures free
of duty; tbat & very modemle duty be
leried on all articles of food from forsign
countries, the samse being admiitel free
froma the colonles and dependencies
which are prepared to take Bilthah
manufaotures 1a reasomably free {nter-
change, The last paragraph further
sxplains vbjects 10 be attained by the
League and v principally aimed agalnst
Amgrica.” The despatch aleo says that
the ptotection movement already re-
colves stcouragemont from the Conestras

* tive lenders. Yresent prospects are that

this question wll be oune of the promi-
nent subjects ol discussion st the mext
geoeral election, unless io the meant!me
the patione which bave adopted a pro-
tectlve policy fall back wpon Free Teade,
of which there I8 not much llkelibood at
present.

From an exchange wo learn that the
Induatrial League of Ametica held Its
second annual mesting for the election
of officers and the transaction of other
lmporiant buslness, nt {ts headquartees,
rooma 87, 58 amd 39, No. 162 Washing-
ton street, on Thureday, the 21st {nst
Joreph H. Brown, President of the
Awoclation, tendered his resignation by
tetter, addressed to the Becretary, en ao-
count of his removal te his former bome
at Youngeiown, Oblo, baring dispesed of
s large Soterssts in the Joeeph II.
Brown Iron and Sieel Company of
South Chlrago, His resigastion was
sccepted with profound regret by tho
League, and a committes sppointed to
draft reqolutions expressive of the catl-
mate placed on his servicos o Lehalf of
Awerican Industry, agd of his patriotio
devotion to the caure of Pretection, and
to report the same at the next meeting
‘The Secratary prescntod an Intyrestiog
and nstepctive report of tho work of
the Losgue during tho paat yoar, afford.
ing great encouragement to contioue
the labour of oducating the public mind
fa the principles ot sound political
ecosomy In defenco of all the Industries
of 1he country theough tho disscmina-
tion of economic Ilitersturo. A. W.
Kimngslasd, the lato Trearurer of the
Association,: was clected Dresident, in
placo of Mr. Brown, and the fullowling
gestlemeu wero also clected-  Viee-
I'reaidents, T. P Jones, 0. W Dotter,
Uavid Bradley. C. F Gaten, Cliarles If
Smith, A. A. Carpenter.  Treasurer, the

Hon F.W I'almer. BHecretary, Jolin ¥
%canlan  Conespontding Necrclary, Da-
viwJ H Mason.  Agent, Jolin A. Nertow,

= TUe 1aflfl,’ eays the free leader
«prevents people froin Luglng abroed,
as proof of which acn tha fNgurce which
show oue linports for the yoar closed
were much grester than for sevoral
previous years.” « Tbe tarifl,”” sayatho
U'rotectioniat, “ causes on immense {b-
creans of hotmo production, 1o eridenco
of which ses thy crowded lactotien o
ovecy city and town of the Dominloa;
Lut the people are 80 rospetous under
rotocﬂoe that they consume the largely
ncr~ased prodact, and Luy mote fotelgn
goods than beforo®

"~ NATIONAL INDUSTRIES.

{The Inotnratar Wanen will be pleased to
recelve sterus  * neas (roin its sesdess luall
parts of the roontey, fur publication in these
eolumne. It will toks but & fow minotes time
atd & pastal card to mejaalnt ua with what is
oIng an Inyour neighlaurhoal, snd ne will
slwasefind rwao £ r all legttlmate comisunt
vations, which viust tw sccomanied By the
sriter's name aa s guarantee of good fudth |

HAMILTON INDUSTRIES
(Continue 1)

AVICHIBON & Cu,
Mannfacturers of sashes, doors Llinds,
cte, 84 Maln ntreet west. have semewliat
Increasid thelr shop, tnt do nhet pay
wreater wages  Durdng the time sincy
1878 thoy have akded a Hitlo machinery
Bales ara abuut the satuc, as also are col-
lections, and the price of manufactured
goods. The new tarlf s fncreasnl the
coat of raw matezial—luinber.

MALLORY & MALCOLY,

cartiage manufactorers, ¢ Datk otreet
north, havoinsreass thelr working force,
and havo also Increased tho wages pald.
They bave focreatml both their build.
Ings asd plant, have larger sales nad
better collections  Priers for manulac-
tures are & Httla higher. The nevw taziff
makes tho coet of raw taterial & Ilttlo
higher. The firm s satlafied with the
new tazllt, provided It {a changed & Mt
tle. At pressnt the tariff on vehicles In
parts {¢ 35 per cent, bus §f the vehlicles
are cempleled and In runatag ordez tho
duty s 285 percent. ‘This glves, they
clalin, the Unlted Hilates manufacturer
an ndnnu:,{le. as they seod finished
velikclea to this country, while wiat the
Canadlan makers want Is tho veniclea fa
plocss. If tho tariff were made equal
on whole carriages and careiaged in part
It would be much Lettee. ‘Tle firm don't
care whether 1t 1s 28 or 35 por cenl s0
long ss both are equal.

ROBIRT CHISNOLY,

bullder, 113 McNab street torth. Three
years ago Mr. Cblaholm did mason work
in conjuoction with bullding, but bas
now discarded that braach of business.
On these buslassses by employed a
geosler 10100 than e does at the present
time; but In tho line of carpenters he
has twenty.Aive more now thin on the
same branch at the former period, busl.
noss baving groatly fncresved, Waxed
hiave also risen, now belog $1.78 where
$1.50 was tho avorage price. ‘The new
tariff makes tho coet of raw toaterlal
slightly bigher. The prices charged by
Mr. Chlsholm for his product are less
than formerly, but tho volume of Lusl.
ness i greater. Being asked the ques-
tian a1 to whetber he way satisfled with
the tarlff, Mr. Chishelm lsaned to the
afirmative sldo; Lut irmly held to the
bellef that both pollcal partiea were
awiully infested with regues, aod Do
matter which slde was In power, the pub-
e coffers sufforod Ladly,

ALRX. OARTEHORE,

fouader, Htuart atreet west. In the
foundry there are abont iy men em.
ployed, an Incresss of 25 per cent. from
thres years sgo. Wagrs have similarly
incressed, in some Instances advancing
a8 bigh as 30 per cent. Balos of tho pre-
duct of the eatablisbment have lu‘;lr
Increased, and customcers pay much bet-
ter. ‘Tho peice for thelt product has mwa-
terlally advasced Iron and cosl ate
the only articles of taw material which
are affacted by tha new tardff, Lelog
slightly higher 1o prion. Bloce the pas-
sago of the National Pulicy new markets
have besn oponed, thus Incresaing the
volume of Lusiness. [Is fully satishod
with the change in the tariff, bat thinke
Lonuses shoufd be allowed makors of
plg lten and the duty reduced; alwn
would be glad to see the duty taken off
anthrucite ooal.

THE WART EMEAY wWiitgLl Co,

Hunter streat, commenced ajpemtions o
the catly part of 1880, and from their
experisnce sluce that time the following
statement (0 deduced: At the com.
mencement they procured from Detroit
persons wall versed In tha businees,
whe soon Imparted to (ho others en-
gaged a practical koowlodge of tha busl.
ness, after which they were retorned to
thelr former places of cmployment In
Datroit.  Sloto the start on a sinall scale
the budness has day Ly day Incromsod,
untll now suven times a¢4 many hands
are etiaged aa formerly. Wages arc
also ighce, ib most cases tlalng 50 per
cent. Tho rales are growing latger day
Ly dar, and the facllitica for masuictur-
ing this class of goods aro Letng fncrons-
ed to flll tho gro xing wanta of tho con.
sumer, while the charge for hele pro.
duct ingreatly lessened. A to thocffoct
of the tar)fT on thelr trade, the company
are fully satisfiod with fts workings.
‘TLey havoa prutection of 1] per cent,,
which tn a groat oxtent Jdobars Amerloan
competition, and at tho enme timo their
gooxla nro Of Letter quallty than those
fumislied on the othier aldo of the line.

-—

THE VIRQINIA TOBACCOCOMIANY.

Tus vast and growing city liko To-
tonto, teemiog A it In with workshops
that give om lo‘ymont and support to
thousands of ntll od wrorkmen, anythlng
that van Lo sald or wsitten about oue
varlous wnanufs torles cannot fail to be
of lntezest 20 tho comuwunity at large.
It 1 surprielog how Little fs really known
abeut the oxtent of the works or the vast
amount of Luslicsa carrlod onin thiscuy
by even the residents of Torotto them-

stlves. Witk theobjoct of giving to tLe
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pablte some v a of the extentan:
opr mannfa tuong feludtdes g0
the larger estaldialpuents have b

bepive rvinturn ‘The tesd plivee viated
wau thie fctary of the Virgiota Tolaas
Compeny  ‘Thelr fectory is Juated on
the notth siite of Wellington stredd one
door west ot York stredt, oveghwkiog
the dake, and La cluso prudimity te the
'alon statilon minl the principal sbipng
Viaces
complete In every respect, ons handeal
foet Tong Ly sisty while, nod fonr stoties
high abuve the tatement  The mw leaf
1s ficst conveyed to the top tlaur nnan
el vator, whero It undergues the prosess
of shaking atul stermming nfter which it
tasteamed  An extensive appamtus fur
Jdrying the leat ls vnce of the st impnn-
tant featuros of the manufuctory, atul an
original Idva of one of the tnn, snd
found atwolutely necveuaty fur  the
auocensfal manubmture of flee tolacco
in this climate In this sppueatus the
leaf Is kept for nearly an hourat 6 host of
160 degreen, 14 Is then run dows A
shute to the third floor, where the Lulk-
tng and derlug rooms are altuated. Un
this floor ato also tho machioery fo?
cuttlng the floe cut chiewing tolacco, A
immense machine with kuives runaing
at tho rato of 1,209 revolutions per
minute, The tolmcco s fixd inta these
kolves by a syatem of rollers that com-
presa It tigbtly, thue epalllng the kalfe
tomake & very fimo cut. On thu sccond
floor the tobm.co that Is 1o L used in
ptugs Is cat by machisery Into the pro-
per olze and shape, after which they are
piaced upon racke, and temoved to an-
other dryivg reom, on the left side of
this floor, this temperature of which ean
be regulated by moans of heating colls
supplicd with stears. The cut tolmcco
{s also prepared and packed on this floor.
Tho macbinery by which ft §s cul fna
most Ingenlous conttlvance, Invented Ly
s worhmao 1o the establishment,and the
only ono of the kind ever manufactured
It is ee)f fooding, and by an Ingenfous
mochanical contrlvance the feod can be
set Lo any dealred length,and the machine
stopped st any given point. On the Amt
floot is the press toors  Herw, aftor the
tobacco is moulded asd wrapped, ity
subjocted to a hydmallo pressure of 400
pounds to the square inch. ‘Lhle glves
tbe tolmcce the solidity and firmness
which le one of the chief characteristice
of the V. T. Co's goods. The plugs are
then packesd in boxes, and again prossed,
In fact the whole process [s one ot pres-
syre alld ‘?rylnf. Agj:ll:?!n ldu the
stamplog, braeding, an ppingdepart.
ments, while the ofices and Londod
warshouse occupy the jront ¢f tiie flat
In the lmsement are tho boiler and
englios, the press for packing the stems,
and the store rooms wheto the raw Jeaf
fs kept. ‘The stams are packed in hoge-
beads and shipped back to liichmond,
where they are groond up sod manufac.
tured Into snufl aad coarse tobaoco for
the Uerman trade, A notloeable featute
sbout the whole establlshment (s the ex.
tremo regard for cleanliness that prevatls
throughout. Home Idea of tho extent of
tho Luslness carried oo may 1w got from
the fact that of the seventy.five hoge-
beads of raw leal imported olx weeks ngo,
only tet now remala, Thoe tolLscco (s
sedt in all dicections ; slde Ly elde may
Le seen onses matked for Britleh Colum.
Lis and Jamalcs, for Matitobn and the
Maritime Provisces.  About alnety
hands aro now employal, asd the mana-
gors want twenty-five mere aa quickly as
they can Lo protured. ‘This ls one of
tho industrles fostored by the Natlooal
Policy. In reply to a question, 3t
Mlllor, the Bocretary wnd Trossuter, sald.
“ This eatablishment was run ptior to
1878, Lut was & losing speculation. Tho
Americans undersold us In our own mar-
ket. After ths advent of the present
Adminlstration we Look up the business.

‘We now have the markot with fair come.

petition, and we toako a profit”— Teronio
Feening News,

‘The Camnpbellford woollen tactory la
alinost cumpleted ; tho machioety, In-
cluding ten sete, In artiving, snd it Is
ezpocted cuat the mill will e roasly for
operations about the lst Mept. noxt.

The parties engaged In the enterprise
of manufacturing pulp tmm sawdust
have returnaol to Ottaws from tho West;
they report that all the machinety In
tho only factory In Canada bas bLeen sc.
cured, and thore 1s n probabulity of the
eatly ercctlon of ulldings and begin.
nlog of the manufactute

The by-law grantiog £3,000 10 Nenars.
Kctilabron, Noss & Shazp, to aid them
fn establisling & Loot atd ahue factory
in Walkerton, Ont, having Loon carrled
Ly & majority yote of tho ratejmysrs,
thers Is talk of starting a factory for the
manofacture of shocrnakers' lasta In tho
samo place, providing that the custom
of the new shioe factory can be socurod
The Ly.law Linds tho aboo firin to glve
steady oinpluyment to from Ju to 20 per-
soons

Manufacturcs of wool and of cotton
will Lo amoung tho more tmportant
articles in the approaching I'rovincial
Ezhibition. The prizes for these indus.
teies are offercd this yoar Lalf by the
manntacturers and bLalf Ly the mner-
chants, Somo of our mannufagturers are
ptepating tn Agure 1+ there competitions
o advantage, aud 18 is expoctod thit all
tiio woollen aud cotton factories In Cans
sda will send samplcs of thele gools =
La Datre.

The new manager of tho Valleyfleld
Cotton  Mills, ;Il.l-g I 4

M. lioLle, has
arrived at Yallayfield, and entercd upon
his Jdutles.  An the successor o! Mr.
Wh'itaker, who for m long timo managed

I, ECONOMIST.

Lraliesn I the Valls s fiehd fudtory with colisplc uous I
atal of uldvantexe to &l concerned, Mr Jlubba
| would scemn to be the ight s
visited, aud sliott Jos ription ot eaclowall lan Atnrian and was loug supnaintenils

T luliding Ja sulestanttal and | #
| tween here sz Treutuo, the wurk beh:f
£

Mo s

unt of the nutlls at Niddeford, Me , U B
Lhew nills wwned Ly Peppricll & Co,
ate Aol the ot extendlye T
Aetica qunniog 0000 apfinflis  Tls
Yalley i 1 lls run 37,000 gpdadles.

For vvaza week past tho peeliminaey
utveyr for 1ho projected doul lo track on
the ¢+ T It Lave lwen in yrogtess tws

Jdogie Iy two angiieeda fom e office
the el englneer Mo Uuoghes Lias Just
nnisbed tte fnapection of the Trenton
jruns beddge, from which he will propare
Lis enthuate of the coat of alterlag the
{ron work of tha brlilge to glve rootn for
the doubls track  Mr James Grant wil)
{nspect the atong worh of the Lefdiw on
Muooday aml make an edtimate of the
cost of altesIng that portion vf tLe struc.
tute — Helleville Inteligencer

Another paper mill, Intended to Lo the
lsrgest {n the Dominfon, scewn likely to
Lo cstablished in Campbellford, Ont,
At a meetiog of the company In Turon.
to, lield about a fortnight ago, the cholce
lay botween Cornwall and Campbellford.
The power alopg tho Trent tlver i un.
equalled fn that jurt of the Province,
anid this witl doubtlers weigh with ths
projectors. A loca! paper nt Campbelt.
ford says: “Uccans of water pewe,,
plenty land, a consenlent Jocality, good
rallway accommodation, clieap ste, low
taxes, etc., are matters which we trust
the directors will seo are to be bettcnd
Ly no place iathe Dominlon”

The Washburn & Moen Manufactur-
fng Companv, whoss beadquattors aro at
Worcester, Xass, atid which has Uranch.
os InjChlcago ana olsewbhero, has through
thelr counel, Mossrs. Lacosts, Uloben.
sky snd Llealllen, taken out an acticn
against Mosers. H. Il Ives & Co. for
$20,000 damages, against the defend.
aut's lufringement of thelr patent fo3
roanufacturiog batbod fence wire.  The
plaintiffe allege that durlng tho last year
aod & balf the defendants Lave madn.
factured and disposed of 1,000 tons of
the description of wire they have pat
ented at & not profit of at lesst hall &
cent & pound, Tepresenting & loes to
them (plafatifs) of $11,000, and that
they have been el otherwise to a
sufficieut extant 10 mise the amouut to
the sum sued for.—Star.

Betwesn Bt John and otbee places,
there {s understood to Le $120,060 sub-
scribed in stock foe the new cotton mill
enterpriss.  Only $80,000 (s now
pemlod, and that  ought to be
taleed In & few days ‘T'he prices at
which the atocks of cotion mliils are
quoted avd tho dividends which they
declare loave no doubt as to the profitof
such an investment, undor such asels
tance as Mr. Parks could give to the
concern. Mr Walker, of the smineut
English cotton machirery bouss, Is here
now supplyiog several American il
and one or two Cansdlan, and It would
Lo well if ho could get an ordet Imme-
dintely for o1 cli plant as requires to Le
imported. It could then he made con.
currsntly with the erection of tho Luild.
log =S¢ John Telegraph,

Thoe fitst  general mecting of the
steckhollers of tha Globe Works Com.
pany, of Loedon, was hield at the oftioes
of the works. corner of adelaide and
Dundas streets, yesterday afternoon,
when Mewsrs John F. Mahon, James A,
Malion, Villlam Woodrulf, M.D.; Beﬂ
Cronyn,Joha M. McMechan and Jobn M.
Laldlaw were elocted a DBoard of Direc.
tors. At tho first meeting of Directors,
held shortly afterwards, John F. Mabon,

soq., was «lected Prosident, and James
A. Mahon, Kaq, Vice-lresident ; John
B, Laidlaw, Esq., Becretaty, and Jobu H.
McMechan, Keq, Inspector of Agencles
We are Informed that it Is the intentlen
of the company to shortly make oon-
siderable improvoments la thelr works,
Ly sdding to thelr present comuiudivus
bulldings, and Ly locremsls; tho ma.
chinery and plant, and othorwis extend.
lug thele Luslness.—Iumiton Bpeciae
tor.

The Hudon Cotton Milleat Hocholags
coatinuc to turn out thele duo share of
work Little can lo sdded n respoct to
thean sinco laat weitlog, mave that the
now aJdditions will Le ready fur eocupas
tion almost immedistely, The factory
entiro, when oomplstel, will run in the
vicinity of C2,000 npindles. lun thl¢ con.
nectlon It 12 proper to remark that the
row of cottages in prosvens of orection
for somo time past by the Hudon Com.
paoy In Hochielaga for the ompiloyees are
completed and ten cnterad  These
cottagod, 1xelvo In pumber with five
rooms [n each, aro simirably adaptel for
thelr purpese, combining confort and
healthfulnoss with such a rate o1 roatal
that the employoo tenant can lardly fail
to be mitlefled  Ho succceaful has this,
the cumpany’s first eazay at Liouse Lulkd.
Ing for thelr factory hands, teen that
twolvoe more cottages mio to br crocted
furthiwlith.

Jord Fiplinstons was §n tho city
yeatendsy and, in company withy lon
Iranc Burpee, had a conference, on e
half of tho New BDrunswik Land asil
Luinber (o, with the Attotuey ticneral
and tho Veovinclal Becretary roapecting
the openfug up of colunization rosle
Tho omnpany intend Luilliog & road
through their land for a distance of 30
miles, and ask the (overnment to ox.
tead iy theoogh tho land etill Leld by
the Crown, This Jatler roml would Le
abaut 50 rillcs In length. Bhlould this
proposition not 1o favoutad by the Gov.

vinmeot, the company sk tbat they

may Leallowed to conpe,
theeugh the Govesyruept o @ . '
tioveroment to pay um |, | 'I, .
atafisel tale permienr g L, . "
peracte  ‘The Mtorney e, Dol
Peorvindial Rectetary prons .gl ,l '
the matter into . aniald: rats, W ; "
it Lefure the Govormngt 21 ..|
mecting, which will 15 Leqg,, -,
In alout a furtnigtit — 5t ¢ ;

OUn Welnenlay aftenee, v .. .

H. Smith, Mayor, aud My 6 4
it Meo larder, the Jaag,, "
the new paper mitt « VLAY L g
confutenco with blo aud o o0 g
othor promotern of tha vamp.uy 11
ronto. ‘Flio deputatlon latd b +.ipe g,
the advantages offercd Ly o1 fowe |,
slto for the mill, and M tov gyt :
proposition regarding fiuights 1 N '
tanded geeat attentlon. as by oo, .y, .
Iis offer 1t ls eatlmatod thiat thie - oo
will mve ftom $18 10 $10 w v gy,
cunslderablo Itetn.  The thuita o1,
tepresontatives et with such navg,
tbat tho same evenlog Mr -,
Trout, of the Kenetary Tumes, vor o1y, .
moset activo proinnters of the new oty
"lhmtnt, and M. AL BB Tower an B
pert from Holyoke, Mass. arcampun o
them to D'etetborongh  This twom,
the patty, accompanial by a few otf .
drove around town and iuspeted
many Avallable sltes offered Tt o
pert seloctod two, unaat Jliilisrda
and the other pear Otonabee trdie .
suliable. As the company Intend
mn‘uhturo supcrfiae papet, the reater
al Yor which fa to be Imported §i.4n
¥rance and (Qermany, It fa neccepary 1),
a Nupply of pure fresh water of aboy
2,000 gallons per minute le furaidy
Thin, we understand, can casily Lo aup
lled at a slight oxpense Tha rypm
sft on the 1030 tmin for Wasky,
where he la to fnspact the site offeret
thore. Heo wlll report to the mansgers s
A fow daye, when the mill will be 1ot
finally and the work celumencelinil
ocourse of A week ot ten daye Anevery
thlnt heto 1s sultabl=, it only remua.
for the owners of the waler power Lo vt
ina libersl apirit, a thlog we feel inr
aro prepared to do, and Peterboro;n
wlll stand an exoetlent chance of vnn
Ing & very desirable 1ndustrial estetd-
men.—eterborough Retiew,

[

PHILADELPHIA CORRESEOND.
ENCR

{From our own Correspondent )
PrinapeLrinia, August st

A further improvement of prives 13
the scatern fron inatkets lias taken pla.
wlibin the pest week. The irenon
look Is full of promise, margis
widen!ng, am| the volume of busor.
for future delivery grows esch we
Tast week was ono of unusual actintr,
and pext week promisrs to brlog & great
or volumo ¢ f Luslness (Conromereat
a4 thougin they had taken more or I~
alarm, and yeot, whensfwken to in rerd
to the great actlvity, they mezelr my
tlat stocks havo run dorn, and & grent
doa} of work is on band, and, therefer-
thoy hare Lought more freely Theiro
tatket has starled out on an upward
tendency which may pot Le arrested b
monthe  1'ices hisy not Le as even i
two yoars t0 0OmO O perlafie lotiger as
they aro uew. Buyers bave cavght thoe
belisf more or loss, and heace th wep
derful activity on all slden Forn,
adrances ndicate an eventual restrictie.
of output. That means higber pres
tiere, ‘o have gone on =akipz lm
then, would have depreciatel the valer
of all stocks and the current vatpat .
result which must Le avolded Ly redm
tlon then ; we have no such orgauizatios
or moans of keaplng postal and bez.
canrot regulate preduction to masd !
roquirements. Evontually we will bar
The Industry s now io atrnstu
state, and thicre s no legitimats a1
Every grade and kinid of tron bat lae2
improving exoept pig, and Iate Iast wed
fhiat began to show strength Irho.
the past two weeks very large transs
tloos have taken piacn at Juge prie
Ktocks bavo buen onfered to wlikiz sife
limits, and hencoan {aprovigx tendea
(s thy outcomo. Eastern fursava.”

are oppreased  and et wek
ing st no profit.  Sabuu bus b0
sdvanced twica, Cuml i roved

patoly bigh, oro s hidh, frelgbte &
blgh, and Lesides thoy have fu et
with ballast pig.  ‘Uhe owux [vs!
cheaper oro and coal or In an
on tho other sldo, Doth arc hikely et
had. Extesondinary c<Juits an (TS
made fn the direction of v aul @
devclopaent to tho north Al et e
us In fototgn mathets wo lowu B
scason of loweat prices hias boon g 1
Ezports to tho Unital ftats o 8 !
clte@y of steel ralls, ltewserno . al.
steel logote, Tast week ondois - |
gatlng very lange amoguts wopt alth
tor Lall delivery at Mo Yok atul s .
worts for the alove products 1 -v
s woakcning, mud nales rre 3 NS
at 22350,  Stedl mils has attid
for all dellverics  Stech in U I .
advmnced.  Nailrosd poquirem: i ot ©
excess of cipoctations Mot 'l 'r
are repmiring and 1cplecin. --n:l l-) |
Aro R multlmu!o:urmall onfias ! >
use onming In from s v tl: .
proruptdollvery Thew onfiisar 4
at atiff figures

Peomfuent pafl juskers s 1o 0
matlon that poxt Years wuty ! 'll o
far in cxcoas of this yesrs (bt
scvarnl monthy work 1a Db
reocat advance will cheek "'I‘;',,P..
laps, fora while. [feon ruile o3 .'
this activity, and onlers em\uh:h.r .
000 tons wero placed laet we \a ;“ .
a lito §nn sdvance of June uds




