B

o

> e

AT N

almannss doausis bt

“ COMMERCIAL UNION ASSURANGE CO'Y.

%

MES AND INSURANUE CHRONICLE.

THE CITIZENS' INSURANCE COMPANY

(or CANADA)

—_—

{
Sabseribed [Capital. ... ooovecoreessesiei

Especiall empowered by Act -of Parliament, and fully
lll'ﬂlor’i'"d \;’;Gu\'trnnwm under the Insarance Bill.

HUGH ALLAN, - - + =« PRESIDENT.

Life Department.

HIS sotind and reliable Canadian Company— formed
+4 Py the association of nearly 100 of the wealthiest citi-
sens of Montreal—issues policies on all the Modern Plans,
including — Limited Payments, Endowments, Part Credit
Premiums (without notes), Income Producing System ; and
several new and valuable plans.

A comparison of ths very Low Rates, and of the ‘theral
and unrestrictive nature of this Company’'s Policies with
shase of any other Company, [briti i or Anierican, is ve-

invited .

Al Life Policies are absolutely Non-forfeitable.

Persons intending to assure their lives are particularly

gested to first examine the Pruspectus, List of Share-
ho , and Policies of this Company, which, together
with ail information coneerning the counstituyion of the
mmu:f. the working of the varions plans, &c. may be
obtained at the
Head Offige, Montreal —No. 71 Grear St. James Srreer,

EDWARD RAWLINGS, Manage:

. t for Toronto : ‘ Agent for Hamilton :
.T. MASON,, ! R. BENNER.

Cuzmr OrFices.. ... ... .....19 axD 20 CorxuiLL, Loxpox.

CAPITAL, Fully Subscribed .., ..
- PUAP .. cocscocobieconece

v « - £2,500,000
250,000

HE attention of the public havink: been directed by
recent eveénts to the necessty of inguiring into the
stability of Life Assurance Cémpanies, the Directors pf
the Couurrciar Usion take the opportunity of suggest-
igg to its Sharebolders, Policyholders, and Agents, that
they should make known to their connections the strong
osition of the Life Branch. They ask them to point out
&e anasual facilities which are afforded-for ascertaining
the ciples upon which the business is conducted, and
fo direct attention to the Investigation Report, which was
oireniated last year, for a complete and clear statement of
} ov;anccemry fact relating to the business
: points to which attemtion should be espevially di-
pected are—

L That this Company has isstied accounts of Income
and Expenditure from the commencement ; and that every
ear a detailed Balapce-sheet, with a statement of the
1 éomml investments, is published.
3 t the Capital of the Company, £2,500,000, form-
ing, with its other Assets, a Guarantee Fund, is one of the
t by Assurance Companies.

3. That the Life Funds are, by Deed of Settlement, in-
vested in the ndmes of Trustees, for the special sécurity
of Life Policyholders.

4. That the expeuses of Management, exclusive of ordi-
pary Commission to Agents, are guaranteed by the Deed
of Settement nof (o exceed 10 per cent. upen the Annual
Proemiwm Income.

5. That the rates of Mortality and Interest assumed in
the ealculations were those whick give the greatest reserve
fur ¢xistiag liabilities. t

The provision made at theWaluation for futare expenses
agd the low rate of Interest assumed in the caleulations,
enable the Directors to”state that, if they discontinued to
grauit Policies, the Life Reserve, invested even in Consols,
would be sufficient, with the acerning Premiums on the ex-
isting” Assurances, to satisfy every Policy, and togive a
Bonus #o those who participate in Profits. It wlust be
borge ju mind that new business, by diminishing the rate
of dxpeaditare, and by giving a wider average for results,
will materially add to the amount of future Bonuses. The
Pirectors, therefore, appeal to-the Policyheolders to augment
the business in which they have so direct an interest.

. The alarm now felt by thoe: winn are assured with Offices
whieh neither publish accounts of Income and Expendi-
aturd nor st¥e the principles on which their valuations are
based, will lead to the efecting of a large nuinber of new
Assurances in Companies which give evidence of their
stallility. The sound pesition of the Commercial Union
will nudoubtedly attract a portion of this mew business,
but that portion may be much increased by the gxertions
of its Shareholders, Poliegholders and Agents

Copies of the Investigation Report and of the Accounts,
can be elbtained ou application at the Office. 1

BALANCESIIEET ON 3lst DECEMBER, 1508,
Dr. £ s d.
To Share Cupital paid-up.............. 1 e 250000 0 0O
lgvestmeut Rescrve Il"unAl AP PO s12 10
B TBRA.. iisicdiscceioce de sBoceanse s JIRE & W
Fire Dty due to Government.......... 5,215 14
BERRIEIED. o ik < 768 compadotaiss eo's 5,313
Uuelaimel Dividends sob iy o4 o5 5ok 47
Balsace of General Account . ............262,458

£676,330

1,000,000 |

" ;
| ! Cn a5 i £
By Government Securities ... 96, 2 .
I X lk-l-'ut'u&(l:naranm-nlStn-'k 86,836 15 0
{ .vested in Life Trustees 34,646 19 Al dee
.\d\?m‘u on Mortgages, &e.. 80,087 15 2
vested in Life Tristees. 128,541 3 2
Fredhold Offices, Fittings and Furniture—
pdon and Branches. .. .. .......cco0ee
its at Interest, General
POUDE .. ..00vtsevceeece 95,000 0 O
its at Interest, Life
TR SRR ) Y N X

217,628

66,600

Balghee at London and County Bank
Gederal Acct. “£9,353 15 10
Lif® Accounit.. 509 7 §
| 9,953 3 6
Marfne Account—
Balance at’ Londom Jolnt
wk Bank..£4,001 17 1
Balance at Bank
of Liverpool. 5646 17 6
Balrce at Na-
mal Prov’]
nk of Eng.
‘Anrhcstcr. 2580 9 9
5 e | 2,508 4 4
Petfy Cash-
Generall Acct.. £43 §'11
Life Account.. S$218 10

C— 125 7 9
| 22 647
Bankers’ and other Drafts not matured. .. 10,847
Smr’lninhund.,.‘.... o Qualibe obiv o 1,080
Agepts’ Balances
B ccocovosde £21684 12 1N
ife. ... Mevevesess 19,617 38 1
BERL .. oo cevaceso 426 6 3
—e $8,568 15 3
ll.\riue Premiums due 8th Jan., 1869,.... 19,980 2 1
i £676330 5 8
Exagjined and found correet.—William Milnes, Pobert
Porter,John P. Tate, Auditors.
2T Nl policies completed before tha 3ist Dec., inst.,
and ondwhich the yeat’s premium has been paid, will re-
ceive a‘}mr'l additiogal bonus.
MORLAND, WATSON & Co., FRED. COLE, Esq.,
Gen. Agents for Canada. ] Secretary.
| W. M. WESTMACOTT, Agent far Toronto.
- o e e e e e
F - Tug Caxapiax Moxerary Times AND INsv-
RANCE CHRONICLE is printed every Thursday even-
ing and distributed to Subscribers on the following
morn zlfl.
I‘c(thlvhiug office, No. 60 Church-street, 3 doors
north of Court-street.
Sulscription price—
iu)mrllt £2.00 per annpum.
yngland, stg. 10s. per annym.
United States (U.S.Cy. ) $3.00 per annum.
Cagual adrertisements will becharged at the rate
of led eents perline, each ingertion,
L Address alllettersto ** Tue Moxgrany Tives.”
('/lif[u"x, money orders, &¢. should be made pay-
able §p J. M. Trovr, Business Manager, who alone
is mrﬂwf/'.wl to issue receipts for money.

» Eée}@anzxdiuu &&u&arﬁ Exmts

| FRIDAY, DECEMBER 3, 1869, *

THE pressure of advertisments upon our
spade is such ag seriously to curtail the depart-
nierfts devoted to reading matter. This fact
affords unquestionable evidence of the public
appheciation of Tue Moxerary TiMES as an
advprtising medium in connection with the
intgrests to which it is specially devoted ; aad
it 4lso impresses upon us the increasing
necgsity of a further enlargement to meet
the requirements of all classes of our patrons.
Thié step will have to be taken at an early
daty. We searcely need add that vigor and
uscgu]ness shall go hand in hand with the
evef expanding liberality of the patronage
exténded to us.

S

RAILWAY LEGISLATION,

The Railway Committee of the Ont. rio
Legislature will soon have plenty of werk,
Indeed, - its members have their hands fall
now, if one may judge from the number of
lobbyists who have assembled for the promo-
tion of the various railway projects which
await legislation. Prominent among these
projects is that which goes under the name of
the Southern Railway scheme. The Ontagio
Legislature, at-its first session, granted a
charter to the Erie and Niagara Extension
Railway Company, for the construction of a
road from Fort Erie through St. Thomas to
Sandwich or Windsor, with a branch to Am-
herstburgh’ It was provided that §2,000,000
of the capital stock should be subscribed, ten
per cent. deposited in eash, the railway com-
menced within ten years from the passing of
the Act, and at least $1,000,000 expended in
works of construction within three years; in
Jdefault, the chartet should become forfeit.
As only three months have to run before the
charter will expire, by reason of noncompli-
ance with its conditions, application is now
made to the Legislature to grant leave to
change the guage of the proposed road, to
extend the time limited for subscription of
stock and commencing and completing the
railway, to increase the stock, to change the
name of the company, and to give power to
construct a branch line from St. Thomf tos
point in the township of Mona, on the |8t
Clair. It appears that the period between
February, 1868, and the present time has
been consumed in bargaining with parties
interested in the railway traffic between Chi-
cago and New York. It is broadly stated,
that the franchise which the Legislature con-
ferred has been peddled about in an endea-
vour to zell out on the most profitable terms,
and that those who hold it have not the slight-
et idea of building a railway. The whele
proceeding looks very suspicious, and it be-
hoves our legislators to take care that adven-
turers are not permitted to strut about the
pountry with railway charters in their pockets,

r to make merchandise of valuable public
franchises. The coqueting with American
companies, both east and west, which has
characterized the proceedings of the Erie and
Niagara authorities, and the delay which has
taken place in complying with the conditions
of its charter, give the whole project such as
unreal appearance, that legislators may well
hesitate before making themselves parties td
a mere speculation. The railway requires
ments of Norfolk, Haldimand and Elgin,
should not, certainly, be made dependant
upon the selfishness of persons who make.
those the pretext for obtaining advantages
which they wish to tarn into money, BOF
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