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THE CITIZENS’ INSURANCE COMPANY
(or cum».)

Subscribed Capital.............. ......V............ 1,000,000
" jrt at I________- —*

t under the Insurance Bill.
k|«ciallr (empowered by Act at Partisment, an^ fullj 

autborised by Government

HUGH ALLAX> -

Life

- PRESIDENT.

rpWS sound and relialde Cana«lian Company—/ormed 
-A by the) association of nearly 100 of the wealthiest citi- 
sens of Montreal—issues policies on all the Modern Plans, 
Including—Limited Payments, Endowments, Part Credit 
Premiums (without notes). Income Producing System ; and 
sssteal new anil valuable plans.

A’ comparison of th) very Low Rat •*, and of the livrai 
and unrestrirtive nature lit this Lompany's Policies with 
•boss of say other Company, (Drill h or American, is me­
ntally invited ' '

Aft n/k Policies an nbsolsUli Xoa-firfrlUMt.
Persons Intending to assure their lives are particularly 

re,inested to (Iret examine the Pn«)wctut, List of Share­
holder*, and Policies of this Uomimny, which, together 
with all Information concerning the constitmVm of the 
Company, the working of the varions plana, Ac. may he 
obtained at the
//sad O/ke, Montreal —No. 71 Gar at St. James Street^ 

EDWARD RAWLINGS, Manager
Agent for Toronto : 

W. T. MASON,
Agent for Hamilton 

R BENNER.

COMMERCIAL UNION ASSURANCE CO’Y.
Ciubt Orrices........ ...............19 axv to Cokxiiill, Loxdox.

CAPITAL, Fully Subscribed ,.i i..... .£2,*>0.00n 
“ Paid-up................LIT.. . . . . .  Î5O.0UO

ra attention of the public bariid; been directed 1>y 
recent events to the necvssly of ini|uiring into the 

stability of Life Assurance Companies, the Directors pf 
* the ItsMMKBClAL Uxiox take the opportunity of suggest­

ing to its Shareholders, Policyliolders, and Agents, that 
they should make known to that* connections the strong 
portion of the Life Branch. They ask them to point out 
the an usual facilities whirh are afforded-for ascertain in* 
the principles upon whk-S the business Is conducted, and 
to direct attention to the Investigation Report, whirh was 

. • gWealeted last year, *>r a complete and clear statement of 
j every necessary feet relating to the business.
' " ' The points to which stteution should be especially di­

rected are— t .
L That this Company has issued accounts of Income 

and Expenditure from tne • ornmetreement ■ and tliat every 
year a detailed Balance sheet, with a statement of the 

V Company 's investments, is publtshcrL
1 That the Capital of the.Company, £2.400,000, form­

ing, with its other Assets, a Guarantee Fund, is one of the 
largest possessed by Assurance Companies.

£ That the Life Funds are, by Deed of Settlement, in- 
'rested in the names of Trustees, for the special security 
of life Policyholders.

A That the «(vases of Management, exclusive of ordi­
nary Commission to Agents, are guaranteed by the Deed 
of Settlement not to tzeced 10 per cent upon the Annual 
Premium Income.

S That the rates of Mortality and Interest assumed in 
the Calculations were those which give the greatest reserve 
for existing liabilities. ‘—-v

■ The provision nude at tivWalnation for future expenses 
and the low rate of Interest asettmed in the calrulsti.'in, 
enable the Directors to'et ite thrt, if they disi-ontinued to 

.. grant Policies, the Life Reserve, Invested even in Consols, 
w.ndd be sulft-iejit, witli the accruing Premiums on the ex­
isting Assurances, to satisfy every Policy, and to-give a 
Bonus <*o those who particiiuts in Profits. It remit Iv 
borer Ju mind that new business, by diminishing the rate 
of expenditure, and by giving a wider average for results, 
will materially add to the amount of future Bonuses. The 
Directors, therefore, appeal to the Pol icy holders to augment 
the business In which they have So direct an Interest.

The alarm now felt by thoct - no are assured with Offlrrs 
which neither publish accounts of Income and Kx|ieiidi- 

«ture nor stfte the [vtneiples on which their vain it ions are 
k • based, will lea>l to the eT.-vting of a large number of new 

Assurances In Cmn|>anics which give evidence of their 
stability. Tire sound iwaition of the Commercial Union 
srtU nudoulitedly attract a portion of this new business, 
but that portion may lie much increased by the fxertious 
of its Shareholders, P> d icy holders and Agents

Copies of the Investigation Re|Mirt and of the Accounts, 
. .can. be.ubtaaue-l on application at the Office.

• balance-sheet on iut December, law.
Dm. £ a. d.

To Shirs Capital peld-un.....................1... .250,000 0 0
Invest meut Reserve Fund....................... 812 10 1
Life Fund . ... ;........ J....................... ......162, «AS 4 10

• Pire Duty due to Government........  5,215 14 1
Dills Payable.................................................... ■' 5,313 V 5
Vaelaime I Dividends................................. ... 47 5 0
Ihtiaeee of General Account....................... 262,453 t 3

£676,830 5 fi

p, ' £, e. d.
By Goibmmcnt^ccnriUes ... *«,488 12 « 

Dctrént's A Guaranteed Stisk 86,896 15 0 
vested in Life Trustees 24,646 19 1

Advances on Mortgages, Ac.. 99,087 15 
vested in Life Tr stces.l*,541 3

a. d.

207,792 6 1

217,628 18 «
Fred-old Offices, Fittings and Furniture-

|> ndon and Branches................................ 60,000 0
Den sits at Interest, General

Ai count................................*,000 0 0
Dep sits at Interest, LifeX count........‘.V............. 1.000 0 0

----------------- 06,000 0
Bab ice at London ami County Bank - 
tie eral Arct. .‘£9,.V3 15 10 
Lil Account.. 599 7 9

Mar ne Account— 
lia nice at London Joint 

f lock Bank. £4,001 17 1 
Ra incest Bank 

< ’ Liverpool. 5,640 17 6 
Ba tree at Na- 

t i,nal Prov'l 
I silk of Eng.
j Ancheater. 2,880 9 9

9,9s3 3 6

12,558 4 4

r 9

Pet r Cash-
a nerallAcct.. £43 * 11 
LI 'e Account.. 82 18 10• '■ ■ i» < »

22,047 15
Bankers' and other Drafts not matured... 10,847 5
Stamp* in hand................... ...........-........ 1,060 3
Agents' Balances—

ire........................................£21,684 12 11
re................................... 7,617 16 1
line.......................   4,256 6 3

33,558 15
a Premiums due 8th Jan., 1809....... 19,M0 2Marlm

£670,330 5 8
Examined Amt found correct.—William M lines, Pohert 

Porter J/ohn P. Tate, Auditors.
flT.yi policies completed Ivffire the list Dec., Inst., 

and on Jwhich the yeag> premium has been paid, will re­
ceive ajyear’a additional bonus.
MORLiND, WATSON * Co , I FRED. COLE, Eaq , 

Geit., Ageuts for Canada. Secretary.
M. WESTMACOTT, Agent for Toronto.

l A X*

Tnà Canadian Monetary Times and Insu­
rant! ; Chronicle it printed every Thursday even­
ing a, d distributed to Subscribers on the following 
mom \uj.

Pui tithing office. No. 60 Church-street, 3 doors 
north of Court-street.
^Stii seri/dion price—

( ftnada $2.00 per annum, 
j ’ngland, stg. 10s. jttr aunynt.
United States ( U.S.Cy. ) $3.00 per annum.

Casual advertisements sc ill bt^hargad at the rate 
oj trk tents per line, each insertion.

Address all letters to “The Monetary Times.”
Chiques, money orders, <t-c. should be made pay­

able f> J. M. Trout, Business Manager, who alone 
is aidhoçsCed to issue receipts for money.

<?lcjCanadtan ^llotutary gimts.

FRIDAY, DECEMBER 3, 1860.

T|ie pressure of advert Laments upon our 
spade in such a» seriously to curtail the depart- 
ntcijts devoted to reading matter. This fact 
affufils unquestionable evidence of the public 
appreciation of The Monetary Times as an 
advertising medium in connection with the 
interests to which it is specially devoted ; and 
it uso impresses upon us the increasing 
necessity of a further enlargement to meet 
the Fcqirircments of all classes of our patrons. 
Tbit step will have to J>e taken at an early 
daté. We scarcely need add that vigor and 
usefulness shall go hand in hand with the 
ovef expanding liberality of the patronage 
extended to us.

RAILWAY LEGISLATION. ,

The Railway Committee of the Ont.no 
Legislature will soon have plenty of work. 
Indeed, its members have their hands fell 
now, if one may judge from the number of 
lobbyists who have assembled for the promo­
tion of the various railway projects which 
await legislation. Prominent among these 
projects is that which goes under the name of 
the Southern Railway scheme. The Ontario 
Legislature, at -its first session, granted a 
charter to the Erie and Niagara Extension 
Railway Company, for the construction of a 
road from Fort Erie through St. Thomas to 
Sandwich or Windsor, with a branch to Am­
herst burgh. It Was provided that $2,000,000 
of the capital stock should be subscribed, ten 
per cent, deposited in eash, the railway com­
menced within ten years from the passing of 
the Act, and at least $1,000,000 expended in 
works of construction within three years ; in 
default, the charter should become forfeit. 
As only three months have to run before the 
charter will expire, by reason of noncompli­
ance with its conditions, application is now 
made to the Legislature to grant leave to 
change the guage of the proposed road, to 
extend the time limited for subscription of 
stock and commencing and completing the 
railway, to increase the stock, to change the 
name of the company, and to give power to 
construct a branch line from St. ThomÉS to a 
point in the township of Monk, on the St. 
Clair. It appears that the period between 
February, 1868, and the present time hss 
been consumed in bargaining with parties 
interested in the railway traffic between Chi­
cago and New York. It is broadly stated, 
that the franchise which the Legislature con­
ferred has been peddled about in an endear 
▼our to sell out on the most profitable terme, 
and that those who hold it have not. the slight­
est idea of building a railway. The whole 
proceeding looks very suspicious, and it be­
hoves our legislators to take care that adven­
turers are not permitted to strut about the 
country with railway charters in their pockets, 
pr to make merchandise of valuable publie 
franchises. The coqueting with Americas! 
companies, both east and west, which hss 
characterized the proceedings of the Erie and 
Niagara authorities, and the delay which has 
taken place in complying with the conditions 
of its charter, give the whole project such as 
unreal appearance, that legislators may well 
hesitate before making themselves parties to 
a mere speculation. The railway require­
ments of Norfolk, Haldimand and Elgin, 
should not, certainly, be made dependant 
upon the selfishness of persons who malth 
those the pretext for obtaining advantage» 
which they wish to turn into money, ***


