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THJ$ QUEBEC BANK. counted ..L-........ ............... «19.34769.
Deposits made with, and balances 1 

: due from other banks in Can­
ada .... ............................... ..

Balances due by agents in foreign 
cquntries ................................... ..

Annual Meeting o! Shareholders. Held Monday, the 3rd of 
• Jen*. 1907.

2529*93 TOWN C
TENDERS will bt 

,907. for the purchase c
Kcxthern, amounting to 
firing interest at 5 per 1

100.951 93 AI
< 4-696.377 9»

Proceedings of the eighty-ninth annual meeting of the 
h*reh<ilders <>t the Qfteb** Bank, held in the banking house, 

Quebec, on Monday. j§i< 3rd of June. 1907 ■
• présent:—John Shaw. A. C: Joseph. H. K 1 atton \V 

;Brodie. G. LeMoine. Vesey BosweU. Thos. MÇD»«8aln; J"h" 
U Hrcak’ey, John T. Kitts. W. A. .xfarsh, C. W .Walcot and

",herV motion of .4 C. ^Joseph. Esq . seconded by XV

taken by John Breakey. Esq.,

Time loans on bonds and stocks..$ 264.870 79 
Notes and bills discounted current. 9.«3«.347 29 
Overdue -debts (loss provided for). 30.799 48
Real estate other than bank

premises ..................
Mortgages on real estate

j-
2.234 73
7 319 65v

*4 9-436.S7I 94 
325.700 00 DEBEINTU1...Bank pftomts and furniture . 4On Biuuvii. vi

Brtidie, Esq., the chiir «as ,_T „
and Mr. R C. Patton was requested to act as Secretary of

. the meeting. Carnedi:
The chairman 

Thomas MoDougalt,

I
Trpdars will lie 

Saturday the 15th 1 
$25,000, of 40- years 
Town of Richmond, 
one-half per cent, pei 
of said debentures mi 
the sum of $158 50.

>14^64984

Thomas McDougall.
General Manager.

Bank. Quebec. 15th May. 1907. ;

Profit and Low Account.

r$ad the report of thy directors, and
________ Esq.. General Manager, read the state-

of the affairs oft he bank, as on the 15th of May. 1907 The Quebec
ment«

H Report.
The directors Of the Quebec Bank desire to put before 

;its shareholders the balance sheet of the bank and ns probt 
and loss account, as tüey appeared on the i3th of Ma> last, 
when the boqks close* for the year. -

The year s profits are $300.011.15. deduction being made
of the expenses of management, together with du«. a11®*' 
ance for bad debts and for unearned interest on bills dis­
counted.

:

Balance at credit of profit and loss account. 15th 
May. 1906

Profits for the year ended 15th May. 1907. after 
deducting charges of management and making 
provision for bad and doubtful debts ..

E.$ 60832 J!

..... 300.011 13

•

$360843 46 TIDividend-tper cent., paid 1st Septem­
ber. 1906 ..........:..................

Dividend iX per cent., paid 1st Decem­
ber. 1906 ...............................................

Dividend iX per cent., paid 1st March,
1907 ......l.. ............... -

Dividend *X per cent., payable 1st
Tune. 1QO7 ._----- ---------- --------

Reserved for oension ftifid .........
Reserved for depreciation i* securities

held ............................................................
Added to rest ............................................

Four quarterly Jhridends havc been paid for thc >ear’ 
forming a distribution at the irate of sex-en per cent per 
annum. The usual amount of’$5.000 has been set apart to­
wards the pension f*nd. and a - special reserve is made to 

shrinkage in American railway bonds held.
The sum of $100.000 has been placed to the rest accouru, 

bringing that fund up to fifty per cent, of the paid-up capital

11 1 Thc^nk prenusgs account shows an increase this year; 
but the buildings comprised in this item intrinsically repre­
sent more money than the amount stated^

Branches of the bank have been opened this year at 
, Cache Bay. Ont,, and at Inverness. PQ ,

A careful inspection has been made of all the oflicesof 
the bank; also a verification of the cash in the head office, 
and the securities held there, together with those held by the 
agents of the bank; this examination was duly made by a 
committee of the bo§rd. named for that purpose, as per by­
law required.

t
43-750 00V •

will be received by t 
;* Alberta, until Ji 

lure1 of $10,000.
payments. Moo

< '
Addn

43-750 00

cover recent 43-750 00X

43.750 00 
5.000 00

io.ooO 00 
100.000 00

$200.000 »
—

Balance at credit of profit and loss account carried 
forward . - ......................... .................. .............. * " > 7o8<i s6

Moved bv John Breakey. Esq. seconded by John T 
Rose. Fsn.. th*t the report and statements now rrf4 he 
adopted and published for the information of the sh.reMd-

TbeTtsual resolutions conveying thanks to the directori
xnd office-s were passed, after which the foHowingdjw* 
holder, were elected directors for the Jg 'l*
Rreakev. F.sq.. Tohn T. Ross. F.sq . Gaspard LeMoine Mo- 
nr. \ Marsh. Esa. Vesey Boswell. Esq.. Thomas McDoegal.. 
Esa. and W. S Paterson. Esq . . . e(t-r th. *.

Xt a meeting of directors held immediatelr .fter th »" 
m„ting Tohn Breakey. Esor. was re-electedI eresnl 

and Tohn T. Ross. F.sq. was re-elected vtce-presidewt.

TOWN 01 
Debentu-

» John Breakey. President. ers.
Sealed Tenders add 

* Tenders for Debentures 
1907, for the purchase of 
interest at 4% per cent.

Particulars can be ob 
or any tender not necessai

GENERAL STATEMENT. 16th MAY. 1907 *'

UéüMm.
V

Capital stock ----- 1------ : ______

Rest .........................
Reserved for intereét due to de- # 

and for rebate of m- 
current bills discount­

ed . • tfyk' — ’**
> Balance of .profits, carried forward.

$ 2.500.000 60

L «
Deseronto, Ont., May 91s

positors,
terest on « 34^485 28 

70.843 46
OUTLOOK FOR'TOBACCO CROP.

TI•* Sa ■r '
A Monetary Times correspondent, who r.erCC"nsLc!ed^k 

from a trip through Essex County, wj c vfook very
seed beds of the growers thinks the |WOSpe«
bad for a crop thi* year, the p ants bemg fully t ^ 
late. No single bed apparently
before July, and if planted a '^^ wTnot be r«dy
sary to Secure a crop.- M»ny seed p j,aVe uprooted
until about «5«h July. Numerous g ptjonaiiy baek-
their canvas or co.ton plants. ^lc,h.ar'crcagc intended 
ward, and have planted com m the r ^ccq cfop 
tobacco. In thc event of a late fa'l th . the yoeng
be small. The weather has been very trymg
P*antLast year’s crop has been bought from JTgaSi
and almost the only leaf to be bou?h,ht”*j ^^ut joo.o»^ 

of the dealers, who perhaps have
in Western Ontarla - «... shipped K®Mr. Ernest Bailey, of KmesviUe. Ont. htisTO^s ^ 
samples of Canadian tobacco leaf to L nd (E « Pettrsoe. 
Belgium The tobaccco was grown b) J M BnlKf. 
Ruthven. T. B. McDonald L<a.™ng!^ j C. McNi**- 
Olinda. Thomas Enfield, KtngaviHc. an Hoe Mr
Kingsville, who are working up an expo 
Fielding has charge of the exhib.tioiv ^ ^ Hl«er

At NanaiÂo. B.C., Messrs. C. D P growing, 
de las Dezes, who are. interested ,n t°^o g^nd 
bought some acre, of land thereat ^■
planting seed at once. They say th.tthe climate 
well suited to the growth of the tobacco plant

$1.455.328 74 
«.70S «5

I ■H h
Unclaimed dividends, ......----- -
Quarterly dividend NO. 172. payable 
• 1st June ' *

Tenders marked “ Ti 
office of the City Treaanr

TUESD 
at noon, from parties disp 
of Seven Hundred and Si) 
in whole or in partffor ih 

Pavements .....
Sidewalks.............
Improving Fire C 
Water Extension
Sewerage.............
School Houses . 
Loan to Silliker C 
Street extension a

i«~Under authority of Cl 
1W. and Chapters 67. 70 

For which coupon d< 
jaaeribed stock certificate» 
tojdly, 1940, will begivei 
*■«• for annum, payable 1 

Parties loaning the mi 
jateresi to the time of pavi 
* PjJ in Halifax funds, « 

Thecity does not bind

H^ifax. N.S.. May Mod.;

43.750 00
$ t.500.785 89T- t •'

$1.466.331 OO 
. Î.257.188 00 
. 7.269,991 62

Notes in Circulation .
Deposits not bearing mf 

U- — Deposits bearing interest
^ Balances due to other banks in 

Canada ...
Balances due to 

Britafn

crest

«74.372 39- •aagents in Great
4....... 280.082 94

$10.457 865 95

$14.458.649 84

Assets.
1

Specie ..................4,.
Dominion notes S- ,
D'eposit with the Doniituon Gov­

ernment for security of note
■j circulation .1.............................

y/x/>tes of and cheques on other
.hanks f............ I...'*..

•nds and securitie# ,.. 
loaiis on

-tr ft* in C
ytb other hltiks in Canada 

-etured, incltidmg bills rc-dis-

----- $ 344,220 14
.... 70941500.

« 81.160 00
•- 1

494.449 96
.... 1,020.712 141

bondé and stocks in 
'aiiadll v......... I

.it. h
......... 1823.591 «I
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