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BRITISH AND AMERICAN CLEARING HOUSE | 1999, 1096, byt

in 1899

RETURNS COMPARED

However  defective we may regard the banking
prrency and general financial system of the United
States, we must admit that, in one feature, our neigh
Lonrs to the South are Lighly commendable. They
pprove of the utmost publicity being given to e
fiairs of all institutions in which the public are inter
caed. We, in Canada, emulate the States in this re
pect, and in our bank returns tve - surpass them,
hongh it must be admitted that, although possible, it
vould be a work of extreme difficulty and of douht
il value were the whole of the banks in the United
Srates to be required to send in monthly returns as
Jahorate as those issued by our banks,  We now et
neriodic returns from the banks of New York, Bos
ton. Philadelphia and several other cities, from which
4 good judgment may be formed of the financial «
tuation as reflected in the business position of Amer
an banks. The old country is very much behi 1l
Canada and the States in this respect, and we wonld
aggest to our finncial contemporaries in England
that they endeavour to awd ken bankers to the desir
Dility of giving more frequent publicity to their i
(urns, an example for which they will find n the pra
tice of the Bank of England with its we klv statd
ment. The clearing house returns of the American
nanks issued weekly are the most remarkable exhi
Lit of statistics compiled from a large number of in
stitutions spread over a vast area, which are published
0 the world,  In Great Britain the only returns pub
lished are those of the London clearing house, and
hose of Manchester, Liverpool, Birmingham, New
Of course, the English system ol
through London,

astle and Bristol
collecting nearly all cheques, ete,
lowers the amount passed through  local
houses, and has prevented the clearing system heing
universally adopted in towns of a secondary size, hut
here are a number of other clearing houses in Fng

land than the five provincial ones above named.

clearing

Were returns from all these collected and publish
«d weekly, we should have more material for judging
the e¢bb and flow of finance and business in England
than is now available. The weekly returns of Am
crican clearing houses include those of B4 cities, some

i them over 2,000 miles from New York, yet every
ceek the returns from those distant cities are publish

d up to within a few days of publication, and the sta

tistics of a number of the largest cities are issued in
New York the day following that to which they ar
made up.  Thus, every banker and every business
jaan in the States is kept in the closest touch with
the financial pulse of the country. The following gives
the clearing house returns of ten of the largest citics
n the United States for the week ending 24th ult.,
ompared with the same week in 1896, and the per
centage of increase:—

New York 45,738,500 910
Chicago ... 123,714,441 1.~
Boston . ...e0. 139,702 544 L6
Philadelphia...... "l l'" 7 5e &
St Louts ... 16,0
Pittsburg. ooov e 6.0
Baltimare. ... ..00e 13 H'l" 97 171
Concinnalt ... . 11X m TH0 7.0
Kansas City ... 0.8
Detroit...... 10,5
San Franciseo . ! 50,0
New Orleans. ..oooove S, 006 298 T

Faking the whole of the 8y cities in groups, accord
ing to their geographical location, we have the fol
lowing results:

Increase

Week ending 24th June, 1599 =96, per cent
. in 1899,
Cities in Middie States, .« n‘i' 10 8.7
“ New Eng'and * 651
“ Md We tern ¢ 5.6
“ Pacific s 65.0
* Western s 28 l'-l =01 40 %
“ S uthern “ 12,620,760 T

Grand Total of U S,

| Clearings.coses.ocese . $RER,070,822 0.6
New York Ciy....vues 190,156 3.0

Outside New York., ... $194, 193,769 53.2

Compared with these enormous figures, those of the
leading cities of England seem quite small. For the
third week last June they were as follows:

Per cent
l""< I)‘
increase,

Clearing Houses,

London.......

Manchester 20, li'.:?i
Liverpoo! 13,975,000 12.73
Iirmingham 4 S14,000 1.30
Newcastle 1A
Bastal L ouuee 2.10

No one acquainted with the extent of business done
in London and other great mercantile centres of Eng
land  will believe that the above returns of English
clearing houses represent more than a small propor
tion of the business transacted throngh the banks of
the metropolis and those in the above five Fnglish
cities.  In the corresponding week to that  given

above the Canadian clearings were:

Per cen

1899, (LELN tage of

* ncrease
Montreal. ....... venes 1D, 420470 ) 11.2
Toronto, 9,910,654 ) 218
Winnipeg 1,505 5,8 10 1,616,163 1.7
Halifax.,.. . y 1,116,461 12.6
Hamilten,.... . A|‘ 106 641,961 12.0

B Others..coo0seesccos 1,772,410 sabe N N

Can we suppose that the bank clearings of Liver
pool being much less than those in this city really in
dicates that the bank transactions of Montreal ex
ceed those of Liverpo )1, or that those of Toronto are
really double those of Birmingham?
then that the clearing house statistics of England af
extent  of  the
It is notice

It is manifest

ford no eriterion  as to  the
banking transactions of the old country

able in the clearings of the Amercian, the Canadian




