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1 New \ ork............
j < liicago.....................

Iliiwvvn defective wc max regard the hanking .............
currency and general financial system «»( tin- l mtv«i St ltMls...............
States. xvr must admit that, in one feature, our neigh- ';’';
l„nir, to the Smth are highly commendable I hex l ônènmau

if the utmost publicity being given t" .lie Knn.«. Cliy..........
1 s.m !• i.mci'co............

New Oilran*..........

ppn »ve
itTair- of all institutions in which the publie are inter 

We, in Canada, emulate the States in this re
them.

i sled.
-pert, and in our bank returns -VC surpass 
though it must he admitted that, although possihle.it 
w. otlil be a work of extreme difficulty and of doubt 
ml value were the whole of the hanks in the Cnite.l 
Slates to he required to send in monthly returns as 
elaborate as those issued by our banks, 
periodic returns front the banks of New York. H o 

Philadelphia and several other cities, front which 
be formed of the financial si

of the 84 cities in groups, accordTaking the whole 
mg to their geographical location, wc have the f««1
lowing results:—
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1-9»;.1 -99Week en ling 24th June.

cine» in Mi.l.lle Statr». 1,097.6*7.240
“ New Kng’.intl “ 154,42*.255

179.1 «II, 557 
25,67*,**6 
41.417,*. 10 
111 ,74*1.5*10

--We now get 5**,092,1 ’.ft 
9 t,2**,0-2 

120.5*1.396 
15.159. «II- 
IH.191^91 
42,*120.760

“ M <1 XVe tern “ .
“ Pact tic “ .

•4 S ulhern *• .

(iran«l Total of V S.
Charing».......... .......... 61,560,120,1 :tH

New York City
Ouuide New York . ... $«114,341.605 $394,193,769

Compand with these enormous figures, those of the 
leading cities of F.ngland seem quite small. I'or the 
third xveek last June they were as follow*:—
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........  I,nj2,7«0,<i0(i ...........
.... Jfl,s7U.mui ,u •"

....... 1.1,876,1100
4,s| 1.01 0 
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•J.aio.ooo

No one acquainted with the extent of business done 
1 in London and other great mercantile centres of F.ng 

land will believe that the above returns of Knglish 
clearing houses represent more than a small propor­
tion of the business transacted through the hanks of 

i the metropolis and those in the above five Knglish 
| cities. In the corresponding week to that given 

above the Canadian clearings were:

good judgment may 
niation as reflected in the business position of Xmer 
, ,i,i banks. The old country is very much behind 

anada and the States in this respect, and
fin ancial contemporaries in Kngland

76.fi»ssn,;i7ii,:«2 

190.1 *6,553
wc wouldl

93.0945,73**533MlggCHt t«> *»ur 
that they endeavour to awaken bankers to the desir 
■ihility of giving more frequent publicity to their re 

xample for which they will find u tin pra- 
lice of the llank of Kngland with it' weekly 'late 
ment. Hie clearing house returns of the \merican 
banks issued weekly are the most remarkable vxlii 
Pit of statistics compiled from a large number of in­
stitutions spread over a vast area, which are published 
:n the world. In Great Britain the only returns pul.
Iishell are those of the London clearing house, and 
those of Manchester, Livcr|x*il. Birmingham. Ncxx 
astir and Bristol Of course, the English system of 

collecting nearly all cheques, etc . through London, 
lowers the amount passed through local clearing 
houses, and has prevented the clearing system being 
univiTsallv adopted in towns of a secondary size, 1 mt 
du re arc a number of other clearing houses in F.ng 
land than the five provincial ones above named.

6S.2

turns, an e

Per rent
of1-99.Clearing IIoUm-s.

I.omton... 
MancheOer

Itirmmgham............
Newcastle.............
It isv.l..................

1*.350 ,<100 13.74
12.397,000 12.73

1,7»15.000 1.30
«1,766,000 11.43
2.37-.000 Hrc 2. to

Were returns fr«»tn all these collected and publish 
. d weekly, wc should have more material for judging 
the chh and flow of finance and business in V.ngland 
than is now available. The weekly returns of \m 

clearing houses include those of Kq cities.
. i them over 2,mo miles from New York, yet every 
xxrek the returns from those distant cities are publish 
, ,1 up to within a few days of publication, and the -ta 
tisties of a number of the largest cities are issued in 
New York the day following that to which they 
made up. Thus, every hanker and every husine.s 

in the States is kept in the closest touch xxitli

I HUS.I '88.
-*

l:i,s7«,o:i6 
M,i:i.-,.fi:i8 
l.t.lfi. I«:t 
1,116,:i;i 

«41,«fil

Montreal. 
Toronto. , 
Winnipeg 
Halifax..
I lamilV n 
3 Others

SHII1Vt nvaii II
121,255.015 

71*. 10*1 
1,772.475

Can we suppose that the hank clearings of Liver 
pool being much less than those in this city really in 
dieates that the bank transactions of Montreal ex 
, red those of Liverpool, or that those of Toronto arc 
really double those of Birmingham? It i' manifest 
then that the clearing house statistics of F.ngland af 
font no criterion as to the extent of the 
banking transact ions of the old country. It is notice 
able in the clearings of the Amcrcian. the ( anadian

12

are

man
the financial pulse of the country. The following gix 
tin clearing house returns of ten of the largest cities 
;n the Vnitvil States lor the xveek ending 24th tilt..

ijiarcd with the same week in |H<K>. and the peroil
village of increase:—
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