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about $58,000,000 and at December, igio, stand 
at $926,31)0,000, or over $52,(XH),ixh> more than the 
total of the banks' loans.

expanding commercial needs in 1910. In Decem­
ber, 1909, the banks' current loans in Canada, 
which had been steadily increasing throughout the 
year, had reached the new high figures of $592,- 
742,0c». At the same tune, the additions to the resources in the immediate future are concerned, 
banks’ resources in iqcq, were of so substantial additional paid-up capitalization, the continued 

a character that the banks increased their foreign influx of immigrants, and the sending of capital 
call loans to a very large amount, the December, i here by investors abroad, will, it is hofied, contri- 
igcx), figures of $138,505,000 being, in fact, a j bute substantially. A good deal of activity on the 
record in this regard. In addition, sjiccic and I part of financial houses and promoters appears to 
legals, foreign bank balances and security hold- be again in evidence in London in regard to Call­
ings had iieen advanced considerably from their adian issues, but it remains to be seen whether the 
IQ07 levels. So that there were ample resources market is in shape to absorb readily the offerings 
available for meeting the demands for commcr- made. With an extensive increase of the crop 
cull loans in IQIO. These expanded on the twelve- area, and the stimulus of new population 111 large 
months by about 85 millions, and to a consider- numbers, which appear not unlikely events of this 
able extent were financed by the withdrawal of year, there will follow, naturally, a continued brisk 
call loans from abroad, this item having been demand upon the banks for loans 
brought down by $48,000,000 in twelve months, 
while the level of $00,700,000 at which these loans 
stand in the December, 1910, bank return is the 
lowest since November, iqoS, when they were 
$85,200,000.

The December, 1910, position of the banks, in 
comparison with the position at December, 1909 1 
and June, 11)07, is shown in the following com­
pilation : —

'!
It So far as further additions to the banks’

* J»
CANADA PERMANENT MORTGAGE 

CORPORATION.

Again in Kilo, the figures of the balance sheet 
of the Canada Permanent Mortgage Corporation 
show a marked advance ii|x>n those of the preced­
ing year, and there is ample evidence that the 
management of this well-known undertaking secur­
ed for it a desirable |x»rt:on of the increased 
business which was offering as a result of the 
general activity of last year. The Corporation's 
position, in comparison with 1909, is shown in the 
following table of leading items from the balance 
sheets of 1909 and IQIO : —

(000'» omitted)

.tune, 1007 Dee., Vino lie . tot»LIABILITIES.
Dorn. Gov. deposits......................* B.191 » 8.207, $ 7,.970

10,47.0 24.7,92 24.714
170.042 2fil.2«S 280.911
419 418 499.082 7,1 1 221

7,9.176 7 7,,088 70.7,77,

Hrov
Hep of publie, "demnnd" 
Hep of public "notice".. 
Hep. elsewhere................. 1909.

. . . .$ 6,000,000 $ 0.000,000 
. . . . 2.27,0.000 9.7,00.0 10

715,767
. .. 7,,292.089 5,704,910
. .. 10.216.7,44 10.702.817,
. .. 2,069,840 270,091
. .. 2",.002.945 27.014,165
. .. 28,382,710 29,782.912

1 here was m 1910, it will lie seen, an encourag­
ing increase in net profits These reached $715,- 
767, an increase of upwards of $2o,o,x> upon those 
of 1909, which were $61)5,422 and in turn, an in­
crease over those of 1908. On this account, a sum 
of $56,001 was brought forward s> that the 
total for distribution was $771,768 Of tins 
amount the 8 per cent, dividend ahsorljcd $480,- 
00; $250/8,0 was transferred to re erve fund as 
in 1909, raising that fund to $3,500,000, and a 
balance of $41,768 is carried forward to the current

1910.
Capital Stock......................
Reserve Fund.....................
N, t protlu...........................
deposits................................
Debentures, sterling.. .. 
I), bentures, currency..
Mortgages............................
Total Assets.........................

Total deposits..............
Noie circulation..

-1664 277 *868.237, $926.291
.. 75.7,in 81.326 87.697, 695,422

$739,787 $949 7.61 $! ut I ns,;
•Ia»ss notes and cheques 

other Canadian banks held.. 29,517 45,792 48.047,

Net liability............ .. . $710,2711 $903.769 $966,041

AVAII-ABLE ASSETS.
Specie and legals........................
Net foreign bank balances.. 
Foreign call loans..

$ 69.6-,6 $100 682 $109 419
6.970 25,840 32.",62

. . 7,5.299 138.517, 90 710

$131 92", $265 027 $232 491
18.7,7 29.32 24.06

•This Item Is deducted because It represents obligations 
of the banks held by themselves

Erom this table it anpears th ■ t the t, sition of 
the hanks, after the monthui • exp ,e ion which 
has taken place during 1910. , < '1 much t ronger
than at the close of the period of mn-e modo 1 
pension in
growth in dep sits Who- \a 
were, including govern meet ,Vo' . VAt ,
‘•r limit $5 ?,ooo,roo less th"-» ’• n - I 
if)1 they had grown to om ' 

lx».090 mo40 thin loan- Dtlti"" i- »o. rie», 
m ule a further, though less consistert, advance of

Per cent, of liability

year.' x-
Thc Company's aggregate of assets ag in hows 

' marked advance, re lung it the rl< - of 1910, 
$' >,782,942, an incrcec upon the 1 , j total of 
i" » over $1.400.000 Mortgages during the year 

OIK»; deposits b* nearly

1907. The-e has l»een verv lire*
in 1907. tlvv

too rvv
I ) ,(»eo, ' g»r f

Mscd by m or *• \(
■* /.(XX); ;md uirrvn y del tentures, by Sjoo.txio,

< rling il< ix nhtres .1 ; nn low a marked increase

- r70 .ro. r


