
NEW YORK MARKET MAINTAINS ITS 
REPUTATION.

Prominent Topic»
From the standpoint of in-

rroposed Reduction t.f|iciciit service, tlie citizens
ic Montreal Water

Rates.

\Vw York tins week displayed one of its usual 
hysteric spasmodic markets only to a more ag 
k’uvuted extent than for years past. It is obvious 
Ù,at financial affairs in the United States are far 
irriu living upon a stable or settled basis. Grave 
results may ensue if some remedy lie not forth-
cvmmg . , , ,

lin v.iu-cs assigned lor the present situation arc- 
such as the enormous borrowings by the

are certainly entitled to a re­
duction in the water rates.
That they are comparatively 

high m Mi ntreal is we lielievc admitted. On the 
oilier hand and under our existing system of tax- 
atun, it is questionable whether it is a wise policy 
to attempt to reduce them. It must be remembered 
that water rates are the only taxes which a large 
number of the tax payers contribute to the city 
and form the one qualification which gives them 
the voting power.

numerous,
various railways on short-dated 5 p.c. notes, ex­
tending anywhere from six months to three years, 

railway issuing no less than $50,000,000, an- 
ithir $ a ,000,000, and so on down to $iu,uou,otxi. 
It is alleged that the holders of high priced sticks 
and ' 1 some of the unmarketed securities of these 
railways themselves, have disposed of their lmld- 

nlcr to take advantage of the higher and

i .ne

Looking at the matter from a 
view we would like topurely business point of 

know what is the actual alleged profit on themg', in 1
mere attractive rates of interest which they get 
from the temporary loans and which arc after all 
, nly "1 a very transitory character ; and Ix-ing lor 
vieil short jx-riods that a very small discount is 
all that is necessary in order to make them yield 
a high rate of interest. For instance, one-quarter 
,,f one per cent, discount for six months on these 
; pc notes will yield an investor practically at the 
rat,-. I ; |x-r cent, per annum, or J b for the ha 11 - 

It seems doubtful policy on the part of

It must not lx' forgotten that the waterwater.
works cost Ix-tween nine and ten millions of dol
lars. Charge up interest and sinking fund against 
this amount, add to this a reasonable amount lor

ad-and tear and then the cost 
and see how much is

wear 
niinist ratii 11 In

es|xcia!ly in thethe majority of cities, more 
United States, where we have seen comparisons 
made Ix-tween the charges for water in those- cities 
and 111 Montreal, the comparison is not made upon 

lake Chicago and other cities and 
it will Ik- found that there is a certain charge fir 
water ; then is added a bill lor the consumer s pro­
portion of interest on the water works debt, and 
then comes si in« thing else 111 the bill h r sinking 
fund. We think the citizens of Montreal would 
like to get a good continuous service even if they 
have to pay lor it. It must also be reinemliered 
that if the water tax were reduced, a tax ol some 
other description wi iild have to Ih- mijxised to ta ki­
ds place.

year
these railways to issue these short dated notes. 
It shows that they must lx- hard pressed indeed 
fi,r funds and that they cannot conveniently raise 
the nioiiev on regular securities. Again, the great 
pr, sjx-rity of the country and its requirements 
naturallv absorb a large amount of money, anti 
no doubt the inclement weather in the western 
states has done its share in tying up funds in 
notion with transportation. On top of all this 
we have the great millit naires oiitrivalling one an­
other t, get control of one large interest or an­
other Then we have the hulls anti the Ix-ars.

evidences of a far from

a fair basis.

con-

Altogether there are 
healthy atmosphere. The conditn n, however, is one 
which can lx- remedied if the large interests will 
It* k at the situation from a patriotic viewpoint 
instead of endeavouring solely to get ahead of 
rivals at any cost.

I egislature is 
langerons 

1 mince-

The (liieixx-
Public Franchises, now discussing a

type td legislation in 
aily the limiting td the |x-rn d oftitm with not 

public franchises, but tin- tinkering with the terms 
and conditit iis upon which tlie-e franchises have 
Ix-cn granted. It would In­

to issue bonds covering a period of ten years,

> V»
DOMINION COAL COMPANY ANNUAL MEETING.

Ilffieult Ur a cumThe annual meeting of shareholders of tin
lu-ld at the com-1) mm: n Coal ( empany 

puny's offices here oil 1 hurstlay, 7*1' tnst., at noon, 
and i- ntrary to general ex|wctatmns it passed < ff 

harmoniously. The following Hoard ol Dir- 
Rt. Ibm. Lord St rathe, na,

pan y
I treatise the charges to pay interest and provide <1 
sinking fund for such a short |« rmtl would neces­
sarily lx- very high.

Then the provision requiring 
ratepayers t-1 the granting (if any franchise what- 

' practically prohibit! ry. experience shows 
that the only voters who lake the trouble to vote 
are those opposed to the franchise. 1 Ins kind < f 
thing is tl< ne m the smaller municipalities, but the 
larger cities art- stipp1 -t*d t<> have intelligent repré­
sentatives capable of dealing with such questions 
anti it is doubt fui wisth m to relieve them of their 

1 ,nnert i< -ti.

w as

nu —t
rifi-rs was elected :
R It Angus, lion George A. Vox, James ( rallient, 
Il I I hmock, Hon. David Mat keen, XV D Mat 
thews, J. K Osborne, James Ross, W. IV Rrss, 
KOI I XVanklyn, J Reid Wilson. At a sub­
sequent meeting of the directors Mr. James Ross 
was re-elected president anti Mr h I XXanklvn, 
vice-president. From the quietness of the meeting 

the general opinion that the differences hr 
tween the company and the Dominion Steel ( 0111- 
panv .irt- very near to a satisfactory solution.

Dividends on the common stixrk are to lx- re­
sumed at the rate of 4 P e. |>er annum, anti the 
direct rs have declared a first quarterly dividend 
of 1 pr payable on 2nd April

the consent of the

ever is

It Is

reqxmsihilitics in this
Above all. however, for the credit of the pro­

vince anil of the cities, when once franchises or pri­
vileges have Ix-en granted they should not be in­
terfered with upon any pretence

Till- CHRuMCl.F.Milieu 8. 190; .W
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