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Tji» (' xn xniAx Casualty & Hoi i.krI xhi’Kanci Co . of tuiniiiisslon. Cl 1 the business relations between dealers 
ami non-members.

'Members desirous of being heard on any of those |sdnta 
are requested to forward their names to the secretary.

I ll,- Committee will commence taking evidence on l huis- 
dav, November S.

issued a rather characteristic circular»* closed hand con­
taining a bundle of banknotes, entitled “Cold Hard Cash 
Ktvlng the amounts paid on account of its sickness and ac­
cident business, together with the

:

names and addresses of 
thf ««min'd, and among the number we observe the names 
uf « few Montreal's well-known business lt> order,men. KD SATTKKTUWAITK.

Secretary C. tl. P.
As to the question of the necessity of a fixed minimum 

scale of commission, there appears to he a practical un­
animity of opinion in the 'House." That opinion Is that 
it does mu square with the dignity of a great institution 
like the London Stock Kxehange that its members should 
either he tempted or permitted to engage In a process 
which lias been apt l> described as ''mutual throat-cut ting. 
Capacity, intelligence, and that mysterious influence which 
we call "luck” may well lie allowed free play in the strug­
gles for business; hut the line should be drawn at the in­
discriminate and sweeping reductions which the modern 
struggle for existence has introduced even into such a pre­
sumably "close corporal ion" as the Stock Kxehange.

I.W HAM I .

Correspondence.
We Jo not hold ourselves responsible for views expressed 

by correspondents.

LONDON LETTER

Financk.

London. Nov |n, tin 11;

Considérable modification* In Stork Exehnngr pearlier* 
will hr rendered necessary by the Secret Commissions' Art. 
which comes Into force next year. The framers of that Art
.........  vl,‘w «b-1 desirability of putting an end to the pre-
sent pernicious system under which

Despite the holding of imposing meetings and the pack­
ing oi these meetings with supporters of the scheme the 
conversion of the Liverpool Victoria Legal Friendly Socie­
ty is not going ahead it appears that the pathway to con­
version bristles wnh serious difficulties and the anticipa-

furl lier
a servant or agent is 

tempted to betray his master’s or employer’s trust by the 
effrr of II secret commission: but. In their zeal, ihev up 
peur to have made the clauses so wlderearhlng that it Is 
ilifflnilt lo see the complete scope of the measure, 
much as the offence which the

Duns of the promotors of plain sailing when a
will he held, it is not going to he Justified. Themeeting

attention of tile Treasury lias been called 10 the matter and 
of course very cm Hiding allegations are being made, 
present position of affairs is that the questions at iMue are 
to tie the subject of litigation It is possible that the regis­
tration of the society may be cancelled, but It is by no 

a foregone conclusion

The
new Art will establish will 

!»• 11 criminal one, and not civil merely, the necessity for 
caution is all the more urgent. meansThe Act lays it down broadly that 
shall accept reward

no servant or agent
or recompense for doing anything, or 

refraining from doing anything, except such reward STOCK EXCHANGE NOTES
Wednesday, V. M . November 21, IV"1'us may

given to him by bis master or principal, or unless at the 
time he discloses the fact that he is taking such 
to his master. But what of the stockbroker who 
double commission without disclosing
client.

from the low level which set in towardsThe recovery
the close of last wwk lias continued, and the result Is gen- 

1 he Dominion Steel-Dominion Coal

a reward 
takes a 

the fact to ids erally higher prices, 
conflict still continues a factor in the market.

l«ct us take a typical Instance. conditions.There has been no change In local money 
Kates are the same ami supplies are still limited, with little 
m-w money offering. The New York money market became 
easier temporally, hut rates have again stiffened and the 
strength ami upward tendency of the stock market was 
cheeked.
tendency and for ample supplies after the turn of the year. 
The probability of these conditions will no doubt he dis­
counted during the next month or so.

IV K. was more active this week and 1.4HI shares were 
The stock improved In price and closed with

A large firm of railway 
contractors, wishing to place construction bonds, approach­
es an investment broker, offering him the bonds ,
!,s ,H'r rent- w,th a •‘«mis of 20 per cent, in Common Stock, 
for all he can place. This sort of thing Is done every day. 
The broker (after satisfying himself that the security 
sound one) recommends it to his clients, who 
»a>. to the extent of 50,000 dollars, 
bonds for 98 per cent, and

at, say.

The outlook, however, is for a gradually casingIs a 
take it up. 

The clients get the
pays a commission of 1-2 pci 

the broker for his services; but they know nothing 
Of the lu,ooo dollars In Common stock of the 
the latter Is putting In Ills

cent, to
traded In.
jSl 1-2 bid. an advance of 5 :t-s Hut* for the week. The 

for the second week of November show an in- 
Mont reul Street Kailway has had a sliurp

railway which 
own pocket. In other words, 

the broker Is receiving a commission without the know 
ledge of Ills clients—la doing. In fact, the very thing In 
»blch this Act will make u criminal offence. The matter 
is »o serious that the whole system will have lo be care- 
fully considered before January next 

The Committee itself has decided to move in the direc­
tion of overhauling the “double commission" question, and 
of fixing a minimum rate of commission. The preliminary

earnings
crease of $l29,nnn. 
recovery of over 11 points and sold up to 218 to-day, closing 
with 24ll 1-2 Idd, a net gain of I'» full points for the week 
The Klglits to the new shares are now being traded In. 
and sold up to 15 1-2, the business of the week brought out 

Detroit Kailway advanced to hs, hut the high-

year

2.nHi shares, 
est was not held The closing Idd of s7 1-1. shows a net 
gain of 2 full isduts for the week on sales of l,t»50 shares 
Twin City closed with llu bid, a decline of 1-2 point on 
quotation for the week, and 47'J shares were traded in. 
Toronto Kail way advanced to 1 If,, and closed with II.', 2-4 
hid. an advance of 2 1-4 Hnts for the week, and 4s 1 shares 
were Involved in the trading There were no transactions 
In Halifax Tram this week, and In Northern Ohio Tract bin 
the only sale was a broken lot of 5 shares. Toledo Hallway

notice, given to the members of the “House ' yesterday.
read : —

"Committee Koom. The Stock Exchange. October 21.
1M.

The Committee for Uetieral Purposes, in response to a 
memorial recently addressed to them, have Instituted an 
inquiry into the following questions. -(1 ) The prohibition 
of double commission;’* (2) the fixing of a minimum rate


