1042

000 at 8 per cent. interest. A few years later the East
India Company, on its incorporation, advanced to the
Government the sum of £2,000000.  Having men-
tioned ‘the Bankers” Debt," the origin of which was a
sum of £1,328,526 lent by bankers and others to King
Charles 11, the document under notice informs us that
the unclaimed dividends of the Bankers’ Debt up 1o
September 29, 1717—viz,, £10,725 §s. 3 1-4d.—were
made applicable by the 13th Act of George 1. for pay-
ing off debt as though they were moneys of the sink-
ing fund. Provision was made, however, to meet
claims that might be substantiated  subsequently.
‘Such,” the report concludes, ‘were the carliest items
of the Funded Debt, originally so termed from the
taxes, revenues, or funds on which the interest of the
Public Debt was charged, thongh by a strange asso-
ciation of ideas the term is now applied to the capital
sum upon which the interest is pavable, the National
Debt being familiarly known as ‘the Funds.'”
— e — -

THE JULY BANK STATEMENT.

The July figures of the Banks, though not unfav-
ourable, is hardly up to expectations,  The terminat-
ing treaties did not make the showing that was anti-
cipated.  Still the Bank note circulation held its own
for the month, with a little to spare, viz., $14,443. and
is $3844.071 greater than on the same date in 1807
A year ago, the July increase over June was $343.301,
and $3,134,005 over July, 1806, so that there is not
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. Columbia and Prince Edward Island.

| decrease in Ontario, leaves only the small
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two past vears, the monthly increase the forn ¢ vear
being somewhat larger. By provinces, it i <Jowp
that Ontario decreased: Quebec increased ver <ighy.
ly, as did also Nova Scotia, New Brunswick. lintish
The o reases
of all the other Provinces, after counterbalan ing the
halance
above mentioned. In Ontario, one bank onlv <hows
an increase—the Canadian Bank of Commeroe |y
Quebec, six banks show slight increases, while the re.
mainder show a decrease.  Nearly all the Lowor '
vince banks report increases, as does also i)y (.
lumbia.  This tends to show the extent of th
ance which has taken place during the montl,
this important heading. A comparison of th
with the vear 1892 of the important items
esting *—

1sturh.
under
present

15 inter-

July 1898, July 1R92. Inc
Bk, Notes in circulation $36,553,000 §32.458,000 [Inc
Deposits  payable on
(Lmund ceseneraaee SLESG000 66,489,000 Inc. 15,397,000
Deposits after notice, ... 147,165,000 93 815,000 Inc. 3,351,000
Current Loans...uuuas 220,193,000 189,513,000 Inc. 060,000
Municipal, etc, and
Railway securities. .,
Call Loans.coe.ceanee
Balances United
Kingdom ...... 000
do Foreign Countries
Specie and 1 ominion
NO'eS cvvee vconnae 25,459,000 18,722.000 Inc.
Total Assets.oes... 366,940,000 291 346,000 Inc
Total Liabilities ....o0 207,500,000 207,754,000 Tne.

and Dec
£4,065,000

35,399,000
21 855,000

19,747,000 Inc. |
15,911,000  Inc

652,000
5074, 000

10,514,000
19,925,000

1,RO10,00  Inc
22,2720,00 Dec

S 623 008

294,000

6,001,000
TH008 000
676,000

The foregoing figures speak strongly of the in

a great disparity in the amounts of increase for the I provement in Canada; such enormous inercascs under

STATISTICAL ABSTRACT FOR JUUL OF THE RETURNS OF THE CHARTERED BANKS OF CANADA.
Comparison of the Principal lems,

Specie and Dominion Notes...... ...,
otes of and Cheques on other Banks |
Due from American Banks and Agencies..... o |
Due from British Banks and Branches.......o..voues
Canadian Municipal Securities and Brit., Prov. or
Foreign or Colonial other than Dominion .. ...... }
Railway Securities.........ovues .0
Loans on Stocks and Bonds on Call
Current Loans to the Public ...

ereaae o

Due to Provincial Governments

Deposits payable on demand. .

Dtgau payable after notice.
made by Ranks .....

Due to American Banks and Agencies.......

Due to British Banks and Branches

Total Liabilities vuvetvaresniers verene svrsnsesonses
Capital.

Capital Stock L L,
Reserve l'uul.p.‘.h.‘...p...

Miscellaneous.
Directons’ Liabilities..oe coviee viiinnvnnnnenes sane

Greatest amount of notes in circulatiol
during month ..., ......

SR rAR AN A et aas

ist Jul
Assels. . l&J)S.y'

) :g-csq.m

\323,217
19,327,662
10,513,602

16,968,730
18,430,179
21,885,337
220,193,092
3:139,108

306,948,842 | 305,634,052

36,553,546
2, 83
3,214,171

81,880,549

147,169,
2,590,918
542,116
2,922,629

277,499,629

82,313,900 = 72,609,727
5 | 144,749,443 'Jf.zg-dsﬁ (Inc.

62,303,449
27,555,666

7,559 666
37,699,706

Increase and
Decrease for
year.

$266,735
1,407,155
1,417.937
1,393,262

Increase and
Decrease for |
month, |

$991,574 Inc.
1,340,511 Inc.
1,952,291 Dec.
2,283,490 Dec.

joth June, | 3ist July,
188, 1897.
Inc.
Dec.
Dec.
Inc.

$24,497,535
9,063,748
21,279,953
!,130,! 12

§ 25,222,374
6,856,062
22,745,559
11,900,

Ine.
Tuc.
Inc.

56,820 Inc. 4,160,384
1,077,795 Inc. 1,371,436
1,818,622 Inc. 0,170,383
2,220,446 Inc. 15012248

283,301 Dec. 452,081
1,314,790 Inc. 25,703,004
|
|

32,709,475 Inc. 14,443 Inc.
2,635,775 Dec. 2,532,912 Dec.
4,101 070 Inc. 936,816 Dec.
Dec. 427,351 |Inc.

2,420,102 'nc,
37494/ Dec.
49,014 Inc.
302,67 Inc.
92,108 Inc.

12,802,346
14,058,723
15,714,954
204,580,844

Dec.
3,591,219 Inc.

338,244,038 Inc.

16,911,904
17,352,354
20,006,715
222,413,538
:.ﬁss.ﬁ7

18440710
§23,062
N0, N9

9,276,822

14,671,147
098,935
249,140
941,282

20,509,328

36,539,103
4,044,725
2,327,355

3,280,853 |Inc.
292,970 |Ine.
1,081,347 |Dec.

250,030,301 |lune.

2,553.424
492,502
3,225,326

277,407,521
62,303,137
!7.555.636

8,357,874
37,478,083

Ine.

R

61,952,129

312 Inc.
27,670,799

331,3%0
+e0ee|Dec.

115,133

7,168 617 Dec.

391,049
L

798,:os'lnc.

221,623

33,755,738 Inc. Inc.

Deposits with Dominion Government for security of note circulation, amount required being § per cent. on maximum cir

culation for year ending joth Tune, 1898, $1,989,645.




