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RECENT LEGAL DECISIONS.

Baxkixe axp StocknrokiNG—FoRrGeED Power or ATTon-
seY ~A power of attorney for the transfer of a sum of
consuls standing n the books of the Bank of Eng'and in
the names of two persons, was appied for by a firm of
brokcrs consisting of three partners
torney, the consul-holders purported to appoint two of the
three partners, jointly and severally, to act for them in
the ma‘ter of the transfer

By the pone of a-

One of the brokers alone acted
under the power of attorney, ard sign d te transfer n
the books of the Bank. The signature of one of the stock-
holdcrs was forged, Lut this was not known to the stock-
Lrokers or to the “officers of the Bank” In an action by
the stockholder, whose was forged, against the
Mfank to roplace the consuls so transferred, the Bank brought
the three stockbrokers into the proceedings, and claimed
an indemnity from a'l of them. ' was held that the Bank
wis liable to replace the stock with accrued dividends: that
the stockbroker who had acted upon the yower of att ey

signature

and signed the transfer was liable to make the matter good
to the Bank, under an implied warrant of authority as agent,
against the loss caused by the hreach of that warranty, even
though the stockbroker had acted in the hone st be'i f that
he had the authority, but that the other two partners w re
not liable

In giving judgment. Mr. Justice Kekewich said, that the
case was one of considerable importance, affecting a large
kers, bankers and others
in the transfer of sto'ks and shares, but th

c'ass of persons—br concerned
ques on was
4 simple one of law only. Lord Lindley had expressed the
legal doc rine tersely in this wa,: “S caking generally, an
action for damages will not lie against a person who, hon
estly makes a misrepresentation which misleads another: hut
to this rule there is at least one well established exception—
viz, when in cgent assumes an authori v which he do s
not possess, and irduces another to deal with him upon th -
faith that e has the authority which he assumes.”

this authority the broker was liab'e 10 make K

Upn
ol the lows
the bank had svstained on the transier, by allowing tle

NOTICE OF TENDERS FOR DEBENTURES.

ENDERS will be recelved at the
Mce of the undersigned at the Tiwn

of Woodstock, :n the County of Carleton
N H. up to twelve o'c.ock noon on the
first day of May next for an issue of
Debentures of the Municipality of the
County of Carieton amounting to TEN
THOUSAND DOLLARS, with interest at
four per cent payable
Sald whentures 1o be payan
THOUSAND DOLLARS per vear for the
NEXt ten years, the same being jssued
under authority of the Act passed by
the General Assembly of the Provinee »f
New Hrunswick at its last Session

» 1 at Woodstock, N 1B, this cighth
April, A D 1)

CHARTLEY
Municipality of Carleton

day

Bec Treas

stock to pass into the names of other parties, and th- ).
jection that the broker had acted honestly was not ¢ 1 ted
to prevail.  The other obj ction that the Bank ki as

much as the broker knew, or at any rate had me. ol
krowing, was to a certain extent true. It was said t the
Pank might have had the means of knowing the tru te
of things if they had chosen to follow i up. B ¢
answer to that was that they were not bound t, d v

thing of the kind  How far they were bouad to ascor i,
the due execution of a power of attorney, his Lo 5
would not stop to examine; it was sufficient to say tha
were not bound to see that a power of attorney wa- | .
perly exccuted  Then it was said that it was accordin. 1,
the custom of stockbrokers to rely upon the Bank, a

be content to leave the Bank to take all precautions, as
always did; but a great ‘eal of th: work of the Bank
nected with powers of atorney was a work of superer
tin. They were not bound to do it, and they wee
Lound to tell tle stockholders what they had done
were not, in fiet, in the habit «f doing so. The Bank 0.4

| not tell them all that took place within the walls of the I}

itself According to the authorities, the broker
honestly mis epresented a fact He had honestly
d that he was the cu'y autborized agent of

holders of the stock.  Unfortunately, that turned out to
un rie. According to the law of England, he wa: |
for that misrepresentation,  But then the Bank was
content to sue the broker who had acted on the power
atorney, but endeavoured to make liable~his two partn
also.  In his Lordship’s opmion, they had improperly be
brought into the proceedings, and no relief could be grant
against them.  Oliver v. The Governor and Company oi 1
Bank of Ergland, 17 Tines L:w Reports .86,
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EALED TENDERS addressed to
the  undersigned, and  endorsed
“Tender for Bupplying Coal for the Pub-
lie Bulldings, Ottawa, be recelved
at this office untl Saturday, the 20th
April instant, at twelve o'clock noon, for
the supply of coa! for the Public Bulld-
ings, Ottawa
Specificaticn and form of tender ecan
be obtained on, and after Friday, 12th
instant, at this office, where all necessary
Information can be had on application,
Each tender must be accompanied by
an accepted cheque on a chartered bank
for the sum of $2.00 made payable to the
order of the Honourable the Minister of
Public Works, which will be forfeited If
the party deciine to enter into a contmet
when called upon to do so, or If he fall
to complete the work contracted for, If
the tender be not the cheque
will be returned
The Department will not be bound o
weept the lowest or any tender
By Order,
JAMES R, ROY,
Acting SBecretary,
Department of Public Works,
Ottawa, 1th April, 1901,
Newspapers inserting this advertise.
ment without authority from the De-
partment will not be pald for it.

accepled

BABCOCK & WILCOX Ltd,

THE BABCOCK & WILCOX

PATENT WATER TUBE

202 St. James Street
MONTREAL

BOILERS

Are the MOST SUCCESSFUL BOILERS of the present day, because of thelr

High Economy,

SEND FOR PARTICULARS AND P ICES.

Great Durability,

Perfect Safety.

TORCNTO OFFICE: 114 KINC ST, WEST.
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