
for the bank should he have a crop failure, and it therefore hecaiiitf
neceaaary to re-atake him. Moreover, the poaaeaaion of Nome stock
la an inauram-o aKainnt crop failure from froat, rust, hail, « tc, aince
in thf event of auch kinds of tlisaBler he can salvaffi' hin i-opi '»y
feed' ig the dattmired grain. '! je history of hank Iohscs rn- cals very
few bad dehta with men raising aome stock, and it is a f" -i that the
moat prosperous districts in the West are those whcr o. I r»'*ing
prevaila Consequently WUIiam lirown would l)e ranked by tnk
aa a firat-rate credit risk—better even than Thonitg Jonos, ..lOugK
the latter would be better able to piy his debts pro.aptly—and he
would have no difficulty in obtaining all the credit that he could
use profitab / in developing a well-balaueed farming operation.

1 wish J dwell on thia last statement in the hope that it will
arrest the tention of some farmerH in Mvo^tock districts who have
not gone ..cO stock but would like tr ' so. The possession of even
the beginnings of a holding of stocl t.e, sheep or hogs—greatly
enhances the credit of a farmer w ' is bank, a fact that every
country bank manager in districts duite*! to stock should lose no
opportunity to bring Iiome to his fanner borrowers.

The foregoing illustrations relate only to quarter-section nicu.
A half-aection man would require a credit twice as large, and he
should have no difBculty in obtaining it provided his liabilities were
not proportionately heavier. This would mean, in the castf of .Fohn
Smith above mentioned, that with a half-section he would need to
possess a somewhat larger equipment, an equity of about t^2,(H)i) in
the additional quarter-section, and altogether $2,500 or so more
capital.

^yhile the average grain grower in not as good a risk for bank
credit as the average mixed farmer, a first class grain grower can
obtain banking credit almost as readily as a first class stockman.
In any of the pu-ely grain growing districts of the We . the man
wh*. 'ways mair ns an approved proportion of his I. jd in sum-
merfailow, does cultivation promptly and well, uses only the

.
best of set J, and > .^rcisos an intelligent thrift, can always coimnand
all thf bnnldng credit he really needs—assummg that his financial
position ;i not less favorable than that sli<»wn in the foregoing
'lustratio. -i

Louu to Buy Livestock

The banks have been accused of retarding the development of
the western livestock industry by their unwillingness to give credit
to farmers to buy stock., IIow this belief ever came to have wide
acceptance is beyond my understanding. The farmer, vning live-
stock, or even wisl.ing to own stock, has always been viewed with
special appreciation by banks as far back as I can remem-
ber. In nineteen cases out of twenty a farmer's desire to
buy stock is evidence of more than average industry, and
creates a strong presumption in favor of his being i desirable
credit risk. To my knowledge some of the banks hav for several
years be' l systematically canvassing good grain farruer customers
in stock districts in an eflfort to get them started in livestock ; and
while the conversion of grain growers to mixed farmers has been


