CANADIAN COURIER

A l:egal Depository
For Trust Funds

Under the laws of the Province of
Ontario this Corporation is a legal
depcsitory for Trust Funds. On
deposit accounts interest at

THREE AND ONE-HALF PER CENT.

per annum is paid or credited to
the account and compounded

FOUR TIMES A YEAR

One dollar opens an account, Ac-
counts may be opened and depos-
its made and withdrawn by mail
with perfect convenience. FEvery
facility is afforded depositors. Are
you a depositor with the corpora-
tion? If not, weinvite youraccount
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Pald-up Capital, - $6,000,000
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SAVINGS DEPARTMENT at 'all Branches,
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interest allowed at best current rates.
TORONTO OFFICES:

18 Wellington St. West 1400 Queen St. West
Parliament and Gerrard Sts.  (Parkdale)

HEAD OFFICE FOR CANADA - MONTREAL

WM. MACKAY, J. H. LABELLE,
Gen. Manager. As:t. Manager.

The Fire
Largest Insurance
and Company in
Strongest ‘ N s v R AN C k the World.

Maguire & Connon
i GENERAL AGENTS

Office: “Royal Building,” 27 Wellington 8t. E., TORONTO

Main 6000 \
Telephones ‘\' Residence, North 8571 and M. 978,

‘Members Standard Stock
and Mining Hxchange,

COBALT S8TOCKS
A SPECIALTY
36 Toronto Street

TORONTO

Lorfch
Gamey

LIMITED

MONEY AND MAGNATES

OUTSIDE MEN DOING THE BIG THINGS IN PRINCIPAL FINAN.
CIAL CENTRES ‘

AS it ever occurred to you in thinking over the most important finan-
cial transactions that have been pulled off in Montreal during the
past few months to figure out how, in almost every one of them, it
was men from other cities in Canada rather than Montrealers who

played the most prominent part in putting them through.

At first glance it would seem that top. honour should go to Halifax for
sending the men who acted the most prominent parts in the more recent hig
deals, but then again Toronto was always right there at the finish and in al.
most every instance had to be consulted before the final arrangements could
be made.

Somehow when these big deals are on it seems very handy to slip into
Montreal, mainly perhaps because it enables the promoters to be in close touch
with the leading banking interests, and, of course, support from some bank or
other must always be taken into consideration.

It was Halifax that supplied the two men who had more to do with the
more recent deals and mergers than anybody else. These two were, as you
have already probably guessed, Mr. Charles H. Cahan, the prominent corpora-
tion lawyer, and that young financial wizard, “Max” Aitken. Formerly they
made their homes in Halifax but recently they are into so many things that
they bothi have homes in Montreal. As a matter of fact, if they were to enjoy
any family life at all, they were forced to do so, ‘because for some little time
past they have scarcely been out of one deal till they were into another. Be-
sides at the present time both of them seem to have very close relations with
the Bank of Montreal, Mr. Cahan undoubtedly because of the very able and
efficient work he was able to do for the Bank of Montreal crowd in connection
with the Mexican Light and Power Company's enterprises in the city and
Federal State of Mexico, and young Aitken mainly because he has a knack of
pulling off successful financial deals, and success in such matters must natur-
ally be pleasing to the bank and in the long run make the business connection
a mutually satisfactory one. It was Mr. Cahan who attended to all the legal
work in connection with the purchase of the twelve different cement plants
that were afterwards turned over to the big cement merger, and in doing so
he got to know so much about the whole thing that the directors insisted on
him becoming the first president of the concern. On the other hand it was
young Aitken who, as chief promoter, settled on the terms that enabled Mr.
Cahan to draw up the contracts with the various concerns. No sooner was
the deal completed than the reports came out about the negotiations for the
merger of the Dominion Iron and Steel and Dominion Coal companies, and
the first thing we knew Mr. Cahan was carrying on all negotiations on behalf
of Mr. James Ross, the president of the Dominion Coal Company, while
young Aitken was one of the members of the syndicate that agreed to pay Mr.
Ross the nice sum of $4,750,000 for his 50,000 shares of Dominion Coal com-
mon stock.

But in both these transactions Toronto fully shared the honour with
Halifax. In the cement deal Mr. E. R. Wood, the active head of the Domin-
ion Securities Company and numerous other concerns, was right on the camp-
ing ground in Montreal all through the negotiations, and of course as he
had had a pretty close connection with some of the Ontario cement concerns
for some years he knew a good deal about the situation in which they all were.

In the big Coal-Steel deal at the outset, at least, it was all Toronto. Mr.
E. R. Wood, Sir Henry Pellatt and Mr. W. D. Mafthews started the whole
thing, and it was only after they had found the basis that they knew would
lead to a solution of the whole problem of Steel and Coal that they called in
some outside assistance from Montrealers and other outside interests. Once
the control of Coal stock was secured to interests friendly to the Steel Com-
pany it was another Torontonian, Mr. J. H. Plummer, who stepped in and will
give his personal attention to the negotiations tending to the finding of a basis
on which both Steel common and Coal common will be taken into the merger,
and besides it is almost a foregone conclusion that he will be the first president
of the proposed Steel Corporation, so Toronto will again have an opportunity
of reminding Montreal of the facility it has to turn out big corporation and
financial interests. :

* * *

WHERE NOVA SCOTIA DIRECTORS SURPRISED THE TALENT.

EW incidents that have occurred on the Toronto and Montreal Stock Fx-
changes during the past couple of years have occasioned such genuine
surprise as when the directors of the Nova Scotia Steel and Coal Company
came along the other day and in addition to declaring a cash dividend of one
per cent. on the common stock fully repaid the shareholders who had patiently
waited for upwards of two years by declaring a stock bonus of 20 pexricenty
which meant every holder of five shares would receive one share.

Another very interesting and equally surprising feature in connection with
the declaration, was that there had not been any ‘“leak” in connection with it,
and that none of the insiders had in any way tried to take advantage of the
information that they must have had at least some time before the public an-
nouncement was handed out by the directors. At a time when it seems almost
impossible to prevent someone or other taking advantage of such a favourable
announcement, it would seem that the directors of Scotia are to be commended
on their action, indicating that they were continuing their policy of operating
the property in the, interests of the shareholders and almost without paying
any attention to the stock market. In the present instance it was fortunate
that the declaration of-such a substantial bonus should not have been discount-
ed before the sharcholders were advised of it, because they were the ones the
directors wanted to recompense for standing by the company during the past
couple of years while Scotia, along with all other industrial concerns in the
country, had a somewhat more trying time to make a fair return on its capital
than during more prosperous times.

The action of the Scotia directors, in keeping the matter entirely to them-
selves, will serve somewhat as a precedent for concerns whose stocks are
listed on either of the leading Canadian stock exchanges, and after the num-
ber of “leaks” that have occurred during the past year, it is to be hoped that
the precedent will be followed.
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IN ANSWERING THESE ADVERTISEMENTS PLEASE MENTION THE “CANADIAN COURIER.”

6 to 7 per cent.

may now be obtained on investments
in the Preference shares of established
companies which have paid dividends
regularly over a long term of years.

These Preference shares afford an
opportunity for safe and profitable
investment which should be attractive
to investors.

Particulars furnished on applica-
tion.

A. E. AMES & CO.

INVESTMENT AGENTS  LIMITED
7 KING STREET - - TORONTO

McCuaig Bros. § €o.

MEMBERS MONTREAL STOCK EXCHANGE

Studies of leading
corporations pub-
lished weekly in
circular form.
General market
review also given.

COPY MAILED ON APPLICATION

157 St. James St. - Montreal

MUTUAL _LIFE

OF CANADA
(Head Ofﬂce—Watevrloo, Ont.)

1S A THOROUGHLY
SOUND AND PROGRESSIVE

company confining its business to the Domin-
ion of Canada and Newfoundland, noted tor
the most healthy climates

IN THE WORLD

' |
ITS EXPENSE RATE TO INCOME IS THE
LOWEST OF ALL CANADIAN COMPANIES

EVERY DOLLAR

accumulated by the company from whatever
source is the sole property of its policy-
holders and is under the direct control of
the Board, elected by policyholders to manage
the Company ana direct its affairs in the sole
interests and for the sole benefit of policy-
holders who alone

OWN EVERYTHING
CONTROL EVERYTHING
GET EVERYTHING
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