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DRAYTON'S FIRST BUDGET

HE Toronto Globe states,
“There is little in Sir Hen
| Drayton’s first budget spe

== Canadian masses.” In this
Sir Henry is no worse ‘than
any of his predecessors. A budget
: ' that. would brighten the lives of
the masses would be something very
‘extraordinary. Taxation has never been
ipapular, and nothwithstanding the fact
that we are changing conditions and
affairs' with remarkable rapidity, we
‘have mot yet reached that delightful
stage when taxation of any kind will
jbe really popular with the people.
The nation as a whole will greet with
tisfaction Sir Henry’s announcement
that the country has finished borrowing
‘E'.llld will now proceed to pay its way.
iThe minister of finance declared that
revenue from taxation would be obtained
Ehuﬁcient to Pati the expenses of running
e affairs of this country from now on,
This is good business and will commend
itself to citizens of all shades of
litical .opinion. The policy is a good
ne but the taxation methods proposed
%o be adopted in carrying it out will
eet with strong opposition from West-
rn_Canada. Free traders and tariff
Yeformers will get small comfort from
the budget specch.
. .The new taxes proposed are as fol-
lows:
. (1) Onme per cent tax on all sales of
manufacturers, whclcsalers or importers,
except on coal and food for man and
ast.
* (2) Taxes of 10 per cent on the total
selling prices of goods to be paid by
the purchaser, as -follows:

b

On: boots, shoes, etc., costing more

than... ... ... ... ... ... ...$ 9.00
Onimen’s and boys’ suits costing
more than .. ...icoeoifvrvsass 45.00

On fur coats and robes costing
more than.... ... ... ... ... 100.00
On women's dresses costing more
Chan s cio nim mne maE s 5
On men’s and women’s overcoats
costing more than... .........
On hose, hats, neckwear, shirts,
purses and gloves cost more
than certain specified prices.

On all fans, opera cloaks, ivory
handled cutlery, cut glassware,
velvet and silk fabrics, lace,
ribbons, silk embroideries and
sporting goods.

On trunks costing more than.... 40.00

On valises and suit cases costing

more than ................... 25.00

{3) Taxes of 20 per cent on the
total selling prices of goods, to be paid
by the purchaser, as follows:

On cigar and cigarette holders and
pipeq in excess of $2.50 each; on all
humidors and other equipment for
smokers, hunting, shooting and riding

60.00
50.00

ocket knives, gold,

garments, fancy
ivory toiletware,

silver, ebony an
household or office silver articles,
jewelry, fur wearing apparel, except
those previously re%erred to, liveries,
oriental carpets, expensive carpets and
curtains and chandeliers. &

(4) A tax of 10 per cent payable by
the manufacturer or importer of boats,
yachts, canoes and motor boats to be

used for other than commercial pur- -

foses; on cameras, candy and con-
ectionery, firearms, shells, cartridges,
pianos, organs, musical instruments and
plated household ware.

(5) A tax of 20 per cent on me-
chanical player pianos, gramaphones,
mechanical musical instruments and
records used therewith.

(6) A tax of 50 per cent to be paid
by the purchaser, on articles of gold,
not otherwise referred to, adapted for
household or office use.

(7) A tax of 15 per cent on auto-
mobiles adapted to passenger use.

(8) Sundry taxes on beer, wine or
spirits. ;

(9) The existing stamp tax on
cheques, notes, etc., is increased to 2c.
for every one hundred dollars or part
thereof. In consequence a cheque for
$210 will now have to bear 6c. in stamp
tax.

The income tax has been increased
insofar as it affects incomes of $5,000
and over by the impasition of an addi-
tional tax of 5 per cent on top of the
existing taxes both for individuals and
joint stock companies. As a result of
this the tax on a personal income of
$5,000 has been increased from $100 to
$126 and on a personal income of
$50,000 from $5,782 to $9,649. With
corresponding increases on all other
incomes over $5,000. The tax affects the
incomes of corporations when they ex-
ceed $5,000 similarly. As an instance, a
corporation with an income of $100,000
will have to pay $10,500 under the new
tax as compared with $6,000 under the
old tax. .

The business profits tax still remains
although determined efforts were made
by the business interests to have it re-
moved. It has been cut down to some
extent, the new tax being figured on the

. following basis:

On profits in excess of 10 per cent but
not exceeding 30 per cent—350 per cent
tax.

On profits in excess of 15 per cent,
but not exceeding 20 per cent—30 per
cent tax.

On profits in excess of 20 per cent, but
not exceeding 40 per cent—50 per cent
tax.

On profits over 30 per cent—60 per
cent tax.

The old act provides a different scale
of taxation for the profits of business
with capital of mnot less than $25,000
and not more than $50,000, being 25 per

A FTEW FROM A FIVE.-THOUSAND FLOCK IN ALBERTA
The Drumheller Valley not only boasts mines which produce gsod coal, but it is also the

home of one of Canada’s largest sheep ranches.

The above picture was taken at Many Island

Sheep Ranch, Manuzul, by Samuel Drumheller, when from 4,000 ewes to 800 yearlings;

are now running.

These are Rambouillet sheep, a breed which Mr. Drumheller prefers

because they are particularly good wool produch:s. They are also hardy and stand up well

shrough Canadian winters,
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‘The Report for 1919

of The Great-West Life Assurance f
Company is now in print, and will |
be mailed to any interested person. |
on request.

Results to Policyholders

Over $212,000,000 of Insurance is
now held in force by

The Great-West Life Assurance Co.

Dept. “Q”
Head Office - Winnipeg

It records a year of remark-
able success—success founded
upon twenty-seven years of
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WE offer every legitimate fine
ancial facility to growin

manufacturers. Weare {:re
to make advances against ap-
roved trade paper. he collec-
on of drafts receives special
attention. Sound industriescan
obtain necessary backing for
development. Our practical
assistance can be an all-
important factor in the success
of any industry. 424

Resources exceed $174,000,000

Union Bank of Canada

Head Office

e  Winnipeg

THE FARMERS

OWN COMPANY

HAIL INSURANCE

OWNED AND CONTROLLED BY WESTERN FARMERS

ALL CANADIAN

Head Office, CALGARY

ALL INVESTMENTS IN CANADA
KEEP CANADIAN MONEY IN CANADA
BY INSURING IN THE

Farmers Fire and Hail Insurance Co.

Saskatchewan Office, REGINA

A Strong Canadian Company with full Government deposit

When writing advertisers, please mention The Western Iiome Monthly
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