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lhu iubscnptmn of stod\ mmlc by the Govcrnment, uncler the authonty of thc& .

ate Act, to the amount of £, 50,000, leaves but £, ,),,000 to be takcn up,. pxovndc

“the commerce in this part of the world, “an uncu'tmnty very perplexing to the Com.- |

‘ purchascrs cun be’ 101‘mcd for thc [,.IO 000 forfeited. -

“The operations of the next season must' be very spccdxly (.ommenccd tlu, p.:y
ments in the stock held by the Government will ¢énable the -Company for bevural
months to- prosecute the work with vigour; but in the present depressed state of

pany remaing as to the residue of 'the stocl\, without which o' suspension of opera-

tions must take placc, dtsadvauta«rcous to Lhe Undcrtukmn‘, and cmbanassms to tht. :

Contractors, = | o

" His E\cellvncy is aware that the stock held. by the Govemmcut is acccpted under

‘the Act, upon the condition, that in consideration of its being paid up in full as
~vapidly as it may be required, the Compuny is to pay to the Government intercst at

- six percent upon ‘the whole amount, £.50,000, until the expiration, of one )Cdl‘ '\fter

the Canal is completed from the Grand River to Lake Ontario.. | T
It becomes, thevefore, the more: ur(rcnt upOn the Company to habten as much a<

“possible the ‘consummation of the worl\, and they are confident his E\cellency

feels deeply of how much i Jimportance its completion is 'to the western sections of .
Upper Canada,” There scems in this advanced, stage of the Undertaking no reason”
to doubt that the hopes hitherto entertained of completx% s the whole Canal for-about -
£. 230,000 will be realized. ' There has been already expended upon. it about

-k 00,000, including-the £.2 3,000 lent by the Government. © . The remaining instal-

- stock being “subscribed by mdwxdml ‘might safely" proceed to'put the’western sec.’
".tion of the > Canal, from the W clhnd ‘to the Grand' River, at ‘once’ under contract, oo
~and'the certainty would be afforded. of the navigation. being’ completed ‘with'the' 1east g

. ~ ments upon the stocl\ now. held by individuals will produce '£.-25,000 ; and th:s sum,

‘mtcndud to be contributed by the Imperial Government, if it can be, obtained dur. . "

with the £. 50,000 now subscribed by the: Government, and the aid very'generously'

ing the present season, will enable the President and Dxrectors to e‘cpend a sum. not .

* less than £.93,000 dmmw tho prescnt season, and as'soon as the contractors may
‘rcqun‘elt. S . CL :

1

"Thus his Excellency will percewe, that there has been already expended onthe .
Weled Canal £. 90;000. ‘and that the Directors caw apply, during, the 'xpproachmg

“scason,’ the sum of £.93,000. which leaves not more than £ fo 000, to enablc .

‘the Company to proceed without interruption.

" The Company trust that they may, wnthout 1mp10pr1ety, allude to a commumcw- :

* tion which on ‘a former occasion was made-to-the Legisluture, that: His Majesty’s |

Government would, oh certain. condmons, and .in furtherance ‘of objects of pubhc

“Lenefit. to the bolox:y, advance sums of ‘money upon: the same rate. of - interest as’

| tion, allu(lecl to,” and would raise, by loan 'in England, for the Company, ‘the'funds'

o hst and apply it to the paym-.xt of’ r.he, accrumrr mterest'on the! loan

must be paid by His Majesty’s Government, 'md on. terms that would admxt of the .

~debt being very mclually e\tmﬂuxshcd

Assummﬂ that £.'50,000. would sufhct, in. '1ddmon to the present means of the
Company. to complete ‘both ‘sections of the. Canal, it has suggested. itself'to ‘the .
Directors, that if His Majesty’s Govemment would consider, thc actual’ expendxture
of £.170,000. as sufficient securlty to render it prudent to afford the accommoda- -

still wanting, say £.50,000. eterlm ‘the Duectors, reheved from the.uncertainty. of

possible delay; it nced scarcely be ‘mentioned; th'xt if the remaining £ 57,000. stock ' R

should be subscribed- m,‘lmenca, it would of coutse enable the Company 1mme- ot
chatelvto redeem theloan. R NN R P - TR

N

' The Dl\‘GCtOl‘S consuier 1t so deswable to arrive at once aL the assurance of suﬂiclent |

2 funds, that they would ‘deem ‘the ‘accommodation; su«gested very, important, if it RENRTE

were ‘even accompanied with' the condition that 'His' Ma_)esty’s ‘Government' should -
-withhold the proposcd aid offered by Lord’ ‘Bathurst’s' dlspatch of ! 30 September



