
CANADA: PAPERS RE LATING TO

The subscription of stock made by the Government, under the authority of the
latu Act, to the amount of £. 50,000, !caves but £.57,000 to bc taken up, providcd
irchasers can b forned for tIe £, (o,ooo forfeited.

The operations of the next season must be very spoedily commenceci ; the pay-
nients in the stock held by the G·oerniment vill enable the Company for several
Mxonths ta prosecute the work vith vigour; but in the present depressed statu of
the commerce in tis part of the worid, an uncertainty very perplexing to the Con,
pany remains as to the residue ofI the stock, without which a suspension of opera-
tions must take place, disadvantageous to the Undertaking, ard mbarrassing to the
Contractors.

His Excellency is aware that the stock held by the Government is accepted under
the Act, upon tho condition, that in consideration of its being paid up in fuli as
rapidly as it may be required, the Company is ta pay to the Government interest it
six per cent upon the 'vhole amount, £•50,0o0, until the expiration of one year after
the Canal is complcted from the Grand River ta Lalke Ontario.

It becomes, therefore, the more urgent upon the Company to hasteni as much as
possible the consumimation of the work; and they are confident his Excellency
feels deeply of how much importance its completion is ta the western sections of
Upper Canada. There seems in this advanced stage of the Undertaking no reason
to doubt that the hopes hitherto entertained of completing the whole Canal for about
£ 2:30,ooo will be realiyed. There has been already expended upon it about
j. o,ooo, including thc £. 25,00o lent by the Government. The remaining instal-
ments upon the stock 'now held by individuals will produce £ 25,ooo ; and this sum,
with the £.5o,oo now subscribed by the Governmnent, and the aid very'generously
intended to be contributed by the Imperial Government, if it can be obtained dur.
ing the prescit season, ,vilL enable the P.resident and Directors to expend a sum not
less than £,93,ooo during the present season, and as soon as the contractors rnay
require it.

Thus his Excellency will perceive, that there has been already expended on 'the
Welland Canal £. goooo. and that the Directors can apply, during the approaching
scason, the sur of £. 93,ooo. which luaves not more than £ 50,000. to enable
the Comnpany to proceel without interruption.

The Company trust that they mny, w'ithout inpropriety, aliude to a comnunica-
tion which on a former occasion vas made to the Legislature, that IHis Majesty's
G overnient would, on certain conditions, and ià furtherance of objects of public
benefit to the Colony, advance sums of mnoney upon the same rate of interest as
nust bc paid by His Majesty's Government, and on, terns tliat would admit of the
debt being very gradually extinguishcd.

Assuming that L.5o,ôoo. would suice in addition to tie present means of the
Company to complete both sections of thê Canal, it has suggested itself to the
Directors, that if His Majesty's Government would consider the actual:expenditure
of £. 17 -,ooo. as sufficient security to render it prudent to afford the accommnoda-
tion allu(led to, anc w'ould raise, by loan in Eniland, for the Company,the'funds
still wanting, say £. .5o,oo. sterling, the Directors, relieved from the uncertainty:of
stock being subscribed by individuals, might safely proceed to put 'the estern sec-
tion of the Canal, from thc, Welland to the Grand Riverat onceunder contract,
and the certainty would be afforded of the navigation being completed ,vith the least
possible clelay; it need scarcely be nentidned, that if the remaining £ 57,ooo. tock
should, be subscribed in. Atnerica, it w'ould of course enable the Company imme-
diately to redeem the loan.

The Directors consider it so desirable to arrive at once at the assurance of sufficient
funds, that they would 1deem the accommodation, suggested ery 'important,f i
wvere even accompanied vith the condition that His Majesty's Government should
withhold the proposed aid offered by Lord ,Bathurst's dispatch of ^30 Sepember.,
last, and apply it to the paym..t of the accruing intereston the oan.

I have,&c. &c
(signed) John H..(Dmnn

President Welland Canal Compa.ny.


