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be sned on and enforced by the respective bearers and owners thereof fyr
the time being in their own names.

Creditorsof  XIL. The respective Jona fide creditors of the said Company under ap
the Company Lionds, debentures, mortzages, or other special sccuritics to be lawful]
to hure prefer- _ . a1t . i )
o over executed by the said Company within the prescribed limits of their
another. capital for the time being, shall be entitled one with another to the re.
spective proportion of the Tolls and other property of the said Compam',
according to the respective sums in such sccuritics mentioned, and io
be repaid the principal and interest monies thereby secured, without an
preference, onc above another, by reason of priority ,of the date of any g
such sccurity, or of the resolution by which the same may -be authorized
Proviso. or otherwise howsncver; Provided that this enacteient shall not operate
cither to accclerate or delay the right of the holder of anysuch security to
demand and enforce the payment of the principal monies thereby secured,
on the day or the respective days therein mentioned for payment thereof, 13

Recciversmay ~ XIII. If any intcrest or principal due on any such security as aforesaig,
ib: :cr;l:,:il:w be not paid by the said Company ou the day and at the place appointed
cases of do-  for payment thereof, the holder of such security, without prejudice o
fault by the  his right to suc for the interest or principal so in arrear in any of the
Company 1o Courtg of Law or Equity in this Province having jurisdiction over the %
pay its debts, . PR S) ‘
subject matter, may, if his debt amount to the sum of five thousand
pounds, alone, or if his debt do not amount to that sum, in conjunction
with other creditors of the said Company holding such securitics as afore-
said, whose debts on such sccurities being so in arrcars shall tosether
with his amount to the sum of five thousand pounds, require the%
appointment of a receiver by an application to be made to the Court of
Chancery at Toronto, in a summary manner, without suit; and on such
application it shall be lawful for such Court, after hearing the parties or
giving them an opportunity to be heard, and if to such Court it shall scem
reasonable, appoint some person to reccive the whole or a competent 3
part of the Tolls or sums liable to the payment of such intercst, vatil the
same, or principal and interest together, with all costs, including the
charges of receiving the tolls or sums aforesaid, to be allowed or tased by
Powersof  the said Court, shall be fully paid; and upon such appointment being made,
Reciver. all such tolls and sums of money as aforesaid shall be paid to and reccired 3
" by the person so to be appointed, and the monies so to be received shall
be so much money received by or to the use of the party or parties to
whom such interest or principal or principal and interest shall be thendue
and on whose behalf such receiver shall be appointed, and after such
interest or principal and interest and costs shall shall havebeen so receired 40
Praviso: the power of such receiver shall cease : Provided always, that during the
h°‘;,°‘}'°’ possession of any such receiver it shall be lawful for the said Court of
et " Chancery, from time to time, on the application of any creditor or cre-
ditors of the said Company, under any such sccurity as aforesaid, whose
interest or principal, or both, shall be in arrear, by order to direct that 45
such last mentioned creditor or creditors shall be entitled to the benefit
of such Reccivership from the time of the service of the said order on such
receiver, and upon such order being so made and served on such recetver,
the creditor or creditors mentioned therein shall thenceforth be entitled to
the bencfit of such Receivership, in the same manner as if he or they had 0
joined in the original application for the appointment of such Receiver.

Guorum of XIV. At any meeting of the Dircctors of the said Company at'which
Dirsctort.  not less than five of such Directors shall be present, or ‘such less number
as the said Directors shall by a By-law in that behalf from time to time to



