MONTREAL SALES

(McDOUGALL & COWANS.)
Montreal, March 23, 1920.
Morning Sales

Carriage Com—25 @ 38; 60 @ 38%.

Steamships Com—10 @ T4%.
Steamships Ppd—25 @ 83.

Brazilian—26 @ 49%; 125 @ 49%;

6 @ 49%.
Dom Textile—20 @ 127.

HIGHER PRICES FOR
~ VIGTORY BONDS

New Schedule
. Effect at

Goes Into

Once.

Can Cemient Pfd—10 @ %2%; 1 @| Toronto, March 22—Sir Henry Dray-
92%; 35 @ 93. ton, Minister of Finaace, it is officially
Canada Cement Com—25 @ 69%. annourced, held a conference here on

Canada Cement Bonds—10,000 @ 93.

Steel Canada Com—20 @ 81%; 45
@81%; 26 @ S1%

Asbestos Com—125 @ 78.

Shawinigan—16 @ 114; 10 @ 115
3B @ 114%; 100 @ 114%.

Montreal Power—25 @ 88%; 420 @

S8

185 War Loan—2000 @ 9%

Canada Car Pfd—135 @ 101%;
@ 101%; 56 @ 102; 25 @ 102%; 25 @
1021

Toronto Railwa) @ 53.
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Bell Tele—100 106 | will now cost the purchaser:

Laur Pulp XD—150 @ 95; 9 @| Previous
9645 Wlh; 25 @ %; 400 @1 Amended
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Smelting—40 @ 28 { (\:A
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Brompton
T

6615 @ ®
Penman’'s Ltd
Can Cottons—
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Afternoon Sales

Can Cement Comn
5 @ 69%. ‘
el Canada Com—60 @ 82
100 @ 82

1—40 @ 11434
lontreal Power—110 @ 88
5 War Loan—36,000 @ 90
7 War Loan—3000 @ 94%
Bell Telephone a 106
Toronto Railwa ) @ 55; & @ 54

Detroit
Can Car Pfd—51 @ } @ 102
Can (Car Com—60 @ 180
67% 68; 55 @ 67%; & @ 68%
Pid
W
@
General Elec @ 106,
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(McDougall and Cowans)
Montreal, March 1920
Ask
Ames Common
Ames Pfd.
Abitibi A
Brazillan L H and P 483,
Brompton 81
Canada Car 67
Canada Cement 70
Canada Cement Pfd 93

Can Cotton . ..... .
Detroit United .

Dom Bridge ...

Dom Canners ...
Dom Iron Pfd

Dom Iron Com

Dom Tex Com ... =
Laurentide Paper Co.
MacDomald Com

Mt L H. and Power.
Penman’s Limited
Quebec -Railway
Riordon

418
. WK

173

Shaw W and, P.. L1143

Spanish River Com- . 983

Spanish River Ptd . 130

Steel Co Can Com... 81%
Toronto Rails . Sdly :
Wayagamack . 1% 8214

CHICAGO PRICES

Chicago, March 23—Wheat, No. 2,
red, $2.656; No. 2 hard, $255; No. 3
northern spring, $2.54.

Corn. No. 3, mixed $1.59; No. 3, yel-
low, $1.60%% to $1.62.

Oats, No. 2 white, 94%c. to 95%e.
No 3 white 9314 to 94%c.

Rye, No. 2 $1.77% to $1.78,

Barley, $1.38 to,$1.62.

Timothy seed, $12.50.

Clover seed, $45.00 to $59.00.

Pork, nominal,

Lard, $21.20.

Ribs $18.50 to $19.50.

LONDON PRICES

EBomdon, Manch 23—Calcutta, linseed
(Marck and April) 49 pounds, 6e,
Linseed oil 122s.

Petroleum, American refined a8,
L3%d.

Spirits, 2s, 2%d.

Turpentine spirita 230s.

Rosin, American. strained 58 ; type

“G" 84s.

@ 614-8; 10 @

Setunday with the Victory Loan Speci-
al Committee, the Montreal members
present being Edward Hanson and J.
M. MacKie, who were accompanied by
3 | P, Cowans, chairman of the 1919 cam

the Bond Dealers’ Association

| The conference resulted in tele-
| grams being sent out on Saturday to
{all bond dealer
houses, authori
prices of Victory bonds of the varicus
maturities. This action, it is under
| stood, is due to the fact that thepe are
now more buyers t sellers of the
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ANOTHER MINERS'
STRIKE IMMINENT

B —~Another strike
s Of tonight to be in
prospect.

After the recent trades union con-

gress rejected the proposal of direct
mir
an increase
wages
pressure

the miner wde a demand for
of 15 shillings weekly in
order to bring independent
the govermment Nego-
tiations i Premfer Lloyd George
and the coal controller have resulted|
in the demand of the miners being re-
jected. The latter will meet in con-
ference tomorrow to determine upon
their future counse of actiom.

MERGER OF LARGE
CHOCOLATE FIRMS

Special to The Standard.

Montreal, March 23. Announce-
ment i{s made of the merger of two
world famous cocos and chocolate
houses, viz.,, J. S. Fry & Sons, Lid., of
Bristol, England, and the Walter M
Lowney of Canada, Limited.

As a result of t arrangement, J,
S. Fry & Sons will shortly establish
in Montreal a big modern manufactur-
ing plant. This establishment will be
located at the corner of Delorimier
Avenue and Mason street, in the fac-
tory previously occupied by the Henri
Carriage and Harness Co., Ltd., which
property was recently purchased from
Carriage Factories, Limited, by Pears
Davidson, K. C, for about $230,000.

———

Here Last of Month.

The S. S. Anthony is expected to ar-
rive here about the last of this month
from Louisburg. She will load a gen-
eral cargo for Roumania. KFurness

paign, and A. P. Frigon. chairman of
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sold as high as 68 in the afternoon, an
advance of seven points.
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PAPER STOCKS :
STILL IN LEAD

Laurentide Made New High
Record — Canadian Also
Took Big Jump.

ling in

Meontreal, Que., March 23, — The
paper stocks again featured the mar-
ket, many new high marks being made
Laurentide made a mew high
at 96 12, ex-dividend, which is an ad-
vance of two points over last might.
Spanish at 93 1-2, its closing price, is
the highest it ever sold at.
ferred closed at 130 bid, all the offer-
ings at that figure having been
Abitibi opened at 295 and sold
The annual meseting of the
Company takes place today,
Sireet look for the announcement in
Jn‘_x:urd to splitting the shares up, five
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| (Associated Press.)
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ker stocks were Bell Telephone,
clozed three points lower in net
Depart-{at 106, and St. Lawrence Flour, down
-{a point at 112

Total trading:
- | $25,400

Listed, 5,882; bonds

COWANS.

Am Beet Sug. 875 87% 9714
Am Car Fdy 140 140 139
Am Loco. 105 106% 1047%
Amer Sugar 1308 1308 130
Am Smelt... S 68% 6715
Am Stl Fdy.. 4915, 48
Am Woolen. 136% 133
Am Tele. 938
Anaconda. 63%

Am Hide

Amer Can
Atchison. .
Balt and O .

Baldwin Loco L.‘\\'_.

Beth

B. R,
Chino
Cent Leath .
e
Crucible Stl
Erie Com..

Gt North Pfd

Steel.

T,

Goodrich Ru .

Gen Elec . 1
Gen Motors.
Gt North Ore
Indus Alcohol
Inspir Cop..
Kenne Cop

Lehigh Val...
Merc Mar Pf. 1001, 100%

Mex [Petro
Midvale Stl
Miss Pacific.

NY NH and F

N Y Central.
Nonth Pa.
Pennsylvania
Pr Steel Car
Reading Com
Rep Steel
Royal Dutch
St. Paul...
South Pa . .
South Rly
Studebaker .
Union Pacific
U S Steel Co.
U 8 Rubber .
Utah Copper
Westinghouse

Withy and company are the agents,
4 S 8
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380 101 372
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.58 68 67%
315 31% 3
45% 45% 446%
98
2001 202 (1963,
471%
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34
4%
2% 811
103% 103% 1023
. 86% 87Y% 853
106% 108% 1053
14 104 102%
..30% 39% 39
1013 102% 101
24% 4% 24
107% 109 ' 107%
121 1218, 120%
103% 1033 1023
11286 118% 0113%
. T6% 1% T68
. B3l 53% 63

U S Steel Pfd 113% 113% 118
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he strength and aotivity
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1 shares jumped ten points
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THADE RTHER

Motors and Allied Stocks
Showed Most Vitality.

(Furndshed by McDougall & Cowans.)

New York, March 23.—While several
of the Motor stocks resumed their up-
ward course im the afternoon the
memainder of the industrial list had
spells of alternating strength and soft-
ness. The equipments made a show
of strength in the early afternoon and
atter a moderate general reaction
again showed an upward tendemcy in
the last hour. The general mun of in-
dustrial stocks, however, ruled most
of the time rather below the previous
closing level.

Professional sentiment is almost
upanimously bearish, largely because
of the manner in which the specula.
tion in & few of the Motor stocks and
one or two other issues is being com-
ducted. The professional traders ac-
cordingly made a vigorous effort to
break the market today, using as omne
of the chief arguments the prediction
that something very bearish was com-
| ing from abroad. Notling of the sort
materialized angd on the coutrary the
prices of demand stenling this after-
noon, which was three cents
above last might . was an effec-
Jtive argument. arish disposi.
| tion is not gener: shared by com-

ab-

It

as of-
The
Glass

t was | firm resistamce of the best class of in-
har .;dustrlul issues, particularly the Steels
jand BEquipments, and to the conditions
in domestic trade as conclusive argu-
‘ments for higher prices.

Sales, 1,259,000

E. & C. RANDOLPH.

(Associated Press.)

New York, March 23—
the Stock Ex
marked by imter
uncertain prices changes, affording a
striking contrast to the feverish activ-
ity and Arregularly higher levels of the
‘Rrevipfts ses€ion

“Geheral Motors was again the star
performer, risfng from its early low
of 371 to 401 in the final hour and
closing within easy range of its max.

The

ve in
The
frac-

and | Motors rese 20 points to the ne® high

| Baldwin Locomotive, at advances of
five and two points respectively, com.
brised the other most active and
strong features.

Occasional strongth was displayed
by other mgpors and allied speciaities,
also equipments, tobaccos and miscel-
laneous shened, but this was neutral-
ized by premsgze against oils, coppers,
leathers and”minor issues of no espe-
cial descriptigny Sales amounted to
1,175,000 shares,

Considerable. eriticism was levelled

being

four

against the further operations of pools
) in the more speculative shares. This
feeling, together with the unsettled

state of foreign exchange, combined

874 to encourage selling pressure. Brit-
129 ish remittances were steady to firm,
106 but French and Italian rates weakened,
20s | the latter falling to a greater point

+| of depreciation than in the violent de-
cline of last month.

The money market was not visi hly
975 disturbed, despite heavy withdrawals
woys | Of ‘Government deposits.. Call momey
opened at 7 per cent., and most of the
day’'s loans were made at that figure,
although 8 per cent. was qnoted later,

Some of the Liberty issues were in-
olined to ease, But the gemeral bond
market, including standard rails and
industrials, were steady at nominal
changes. Total sales, par value, aggre-

00,

1 States bonds were unal-

d
tered on call,

MORE DIVIDEND
| DECLARATIONS

i Montreai, March 23—Montreal divi-

DULL O WALL 5T,

ILITTLE ARG I
MONTREAL PRICES

Montréal, March 25—Prices on the

local curb are um; from yester-
day with Canadian Fur Auction Sales
common at 65 bid, Cuban Canadian
80:5 'for preferred and. 38 to 41 for
common. Inguiny in circles closely as-
sociated with the directorate of Car
riage Factories, Limited, brings out
the statement that so far as is known,
no offer has been recelved in an of.
ficlal manner for the shares of the
company or control thereof; Recently
offers emanating from various Sourcea
have been miade privately to share-
holdens for options, or by way of re-

SN
N STEEL AUMORS

Mark Workman Denies That
There is Amalgamation of
Interests Proposed, . '

o ——
Montreal, March 23—Mark Work-
man, Presi of the Dominion Steel

Corporation, who returned to the city
today after spending several days in
New York gave an unqualified denial
to the report given curremcy in the

In this connection, it is interesting
to observe that the factory of the
Henri Carrlage and Harness Com-
pany Limited s to be taken over by |
J. 8. Fry and Sous, of England, the |
factory having been recently purchas-|
ed for this purpose, for the sum of |
$250,000. It is understood that the
Henri Company will vacate the prem- |
ises by the 1st.of July. The company |
is mainly concerned in the mnnurac-;‘
ture of harness and blankets and this
work will hereafter be carried onat
the. company’s plant at Orilla.

pany's plant at Orill
TORONTO QUOTATIONS |

Torento, March The grain quo-
tations on the Toronto Board of Trade
today were as follows:

Manitoba wheat, in store Fort Wil-
liam, No 1 northern $2.80; No.?2, north-|
ern $2.77; No. 3 northern, $2.73 |

Manitoba cats, in store Fort Wi-!|
kam, No. 2 c.w., $1.01%; No. 3 c. w.l
97%c. extra No. 1 feot 897%c.; No.
1 feed 96c.; No. 2 feed e,

Manitoba barley, in store Fort Wil-
lidm, No. 3 ¢. w. $1.71%; No. 4 c.w. |
$1.71 5-8; rejected $1.38%; foed $1.383¢ |

American  corn, track Toronto, |
prompt shipment, No. 1 yellow $1.96; |
No. 4 yellow $1 N

Ontario oats, a rding to freights
outside, No. 3, white, $1.02 to $1.04.
Ontsrio wheat, fob shipping points,
according to freights, No. 1 winter pe
car lot $2.00 to $2.01; No. 2, $1.98 to
$2.01; No. 3, $1.92 to $1.93; No. 1
spring $2.02 to $2.03; No. 2, $1.98 to
$2.01; No. 3, $1.95 to $2.01.

Peas, according to freights outside,
No. 2, $3.00.

Barley, according to freights out-
side, malting, $1.84 to $1.86.
Buckwheat, according to
outside No. 2, $1.65 to $1.70.
Rye, according to freights outside
No. 3, $1.85 to $1.88.

Manitoba flour, government stand-
ard, $13.25, Toronto e |
Ontario flour, i jute bags, Montreal,
prompt shipment $10.25 to $10.45; To-
ronto §11.00. .
Mill feed, car lots delivered Mont-
real, freights, bags included. Bran
per ton $45; shorts per ton $52; good
feed flour $3.60 to $3.75 per bag.
Hay, track Toronto, No. 1, $27 to
$28 per ton; mixed $25 per tom.

freights

Questing share-holders to state the! Street today to the effect that after
number of shares held by them dnd | tomorrow’s meeting of the Iron Board
the price which would be ted for| an anno t pf a definite nature
them.

would be made regarding the proppsal
r ing the absonpti of Nova
Scotia Steel \ 7 .

“The situation’ as regards the rela-
tions, presemt or prospective of the
two companies,” said Mr, Workman,
“are mo closer than they were a year
ago. There is nothing in the report.”

With regard to the report that
changes on the executive, which have
been gossiped about for some time
past in the Street, would take place at
tomorrow's meeting, Mr. “Workman
preferred to say nothing at present,
He would neither confirm nor deny,
that something of that nature might
take place,

The gossip refarred to was that R.
M. Wolvin “‘would become president,
and Mr. Workman become president
of the Board.

CITY OF REGINA
HAS BOND ISSUE

Regina, March 23—The City Treas-
urer reports ready sale of the issue of
$117,000, 6 per cent debentures offered
to the public a few days ago. The
sale, as an experiment in selling city
bonds over the counter, has been a
success. The debentures were made
up of two maturities, one of $66,000
maturing February 1st, 1928 and the
other for $61,000, maturing July 1st,
1934, Both issues bearing interest at
6 per cent and have found ready buy-
ers at 100 and acorued interest. - The
debentures are issued in denomina.
tions of $50 to $1000 and a consider-
able mumber of the last named bonds
have been purchased by the wealthier
investors of the city.

Dominion of

$12,000000C.N.R. -

) .N(!rr.sNOWONOFn-:R
New York, Mavah 28—A local finen-
clal house is a to

forming e syndicate
underwrite and offer to the New York
public $12,000,000 of Canadian North-

ern Railway 3 and 6 year notes. The
of Canada

unconditionally

the pnin.
notes,

by ind
cipal and interedt of the

‘New Issue

CITY OF
QUEBEC

Only a small portion
of this issue is now avail-
able. Telegraph or tele-
phone your orders,

Eastern Securities
Company, Limited

92 Prince Wm. St.,

St. John, N. B.
193 Hollis St.,

Halifax, N. S,

McDOUGALL

Msmbers Montreal

Branch Offices: Ottawa,

Orders executed

N. Y. COTTON MARKET

Winnipeg,
Quebec. HEAD OFFICE, MONTREAL.

. FOR A GOOD INVESTMENT :
BUY VICTORY BO

& COWANS

Stock Exchange.

58 Prince William Styeet, St. John, N. B.

Halifax, St. John,

on all Exchanges.

(McDOUGALL & COWANS,)
Cotton

January
March .
May

July ..
October

Non-Taxable
Income

Exact exemptions
and deductions to
which you are en-
titled under the In-
come Tax Law are
shown in our book-
let:
“The Income Tax
and

The Average Man.”
It is written briefly
and slm})ly. Read-
ing it will assist you
in making up your
Income Tax return.

Write for a copy.

Royal Securities

CORPORATION
LIMITED
ST. JON, .5,

. M. Keavom,
New Brunswick Representatite

e e e e

26

993, | dend declaratiéns: Dominion Textile
57% Co.,, Ltd, 1% per cemnt on preferred,
31 quarter ended March 31, payable
451 | April 16 to record March 31. Waest
983 | India Electric Co,” Ltd., regular quar-
197% | terly dividend, 134 per cent, payable
47% April 1st to record March 23, Howard
29 Smith Paper Mills Ltd., 134 per cent
34 on common and 2 per cent on prefer-
75 |red for quarter ending March 31, pay-
8114 | able April 20 to record April 10th.
——————
w23 | CHICAGO CORN MARKET
8514
1087% (McDougall & Cowans.)
103% Corn
39 3 High Low Close
101 MAY ..i o coniadIBB% 1555% 156%
24% | July ...... ee =0 +162% 150 150%
108% | September ... ..,148% 145% 146%
120% Oats
1029 | MAY .o o4 eeese. 87% 864 861y
1% | July ... ... ... 80% 78% 791
75% | September . , .. 79 693,  698¢
53 Pork
M3 |May . . . .......3860 3840 384y

/] Torento Haelltax
Winnipey  London, Eng.
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mand.

healthy condition, WE O

Eastern Trust Co.

It has been the custom of this

available.

SHOE STOCKS SHORT

This has been the condition of the Canadian market since 1916,
During last year there was no importation from the United States and
Canadian manufacturers are finding it impossible to supply the de.

For the purpose of providing capital to take advantage of this
FFER

. $100,000
CLARK BROS. LIMITED

St. Stephen, N. B. ,

8 p. c. Preferred Stock

Dividends payable quarterly, Fep.,
Price 100 and accrued dividend,
Royal Bank of Canada, St. Stephen, N.

successful operation to prepare its samples each geason and send
travellers out all over Canada, manufacturing only what is ordered,
This avoids the carrying of manufactureds

speculation in the business to the carrying

that, at all times since its inception the firm of Clark Brothers, Lid.,

AANAANAAAN A A AN A AN~ A

May, Aug, and Nov.

g 8p. ¢ 9,
B, Transfen. Agents,

company - during seven years of

stocks and reduces the
of necessary supplies in
method of operation been

accepted all the -bueiness

With the Factory output donb‘}od. there
tion but that there is a market for more shoes  than can be
supplied. We will be pleased to give further

is still no ques-

information.

J: M. Robinson & Sons

Established 1869,

St. John, N. B.

Stock E:

»

Fredericton, N. B,
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OF MILL OFFALS

Stock and Dairy Producers in
the Provinces Are in
Difficulties.

WANT FLOUR MILLING
Provinces to ‘‘Co-operate in
Appeal to the Wheat Board.

The stock and dairy farmers of On-
are facing ‘a decidedly serious
#ituation as a result of the prevafling
®carcity of bran and shorts, and du
response' to"appeals. from all sections
of Optario, Hon. Manning Doherty,
Minister of Agnriculture, has enljsted
the ion of the Ministers of
Agriculture of Quebec and New Brums-
Wwick in an effort to get the Canadian
Wheat Board to take prompt measures
to relfeve the situation.
Some time ago, previous to the for
mation of the present Ontarto Govern.
ment, Mr.*Doherty pointed out to the
Federal authonities that a great short-
age of bran and shorts existed in Fue of
fopean countries and that in purchas- | »
ing from Canada they would buy wheat
mather than flour in onder to got pos-
sesgion of the mill-feed. He suggested
&t that time that foreign purchasers
of large quamtities of wheat be re-
quired to take a cerain percentage of
flour in order that some millfeed
might be left in Canada. Apparently
the suggestion was not acted Upon,
and ‘in the past month or' two mili-
feed has become increasingly scance
until today it is practically impossibhe
to buy any.
_ On March 4th last Hon. Mr, Do
{Werty wired Mr. Stewart, chairman
of the Canadian Wheat Board, sug-
gesting ithat if new export busimess
in  flour developed, Oataio mvishhe
Wwould get  their share of the business. 4
Again on March 13 he wrote to Mr.
Stewant outlining a policy that would
afford relief even if export buying of
flour did not develop,

Place Orders for «Flour.
“Would it not be possible for you
to place with our Ontario mills an
order for flour, which you would have
no difficwlty in disposing of within the o
mext thnee or four months,”
“Unless the live stock amnd dairy
farmers of this Province are unable
to get mill offal within the next few
weeks, the production of live stock
will be materfally reduced and an
additional element of discouragement
added fo the already heavy load.”
At the same ‘time Mr. Dohenty wrote
to Hon. Jos. B. Caron, L.L.D., Ministar
of Agriculture for Quebec, amd lom.
J. F. Tweedale, Minister of " Agnioul-
ture for New Brunswick, asking that
they lend their support. Both have
promised co-operation,

GOLD NOT THE
RAREST METAL

There Are Few Parts of the
Globe Where it is Not
Found—Some Facts.

¥

Y

As a matter of fact, gold is not by
any means the ragest of metals, There
are few parts of the globe where it
does not occur more or less abuhdant-
ly. It #8 not more scarce than copper,
tin or lead, but its peculair properties
render it more valuable than these
metals for exchange purposes. The
most famous gold mining districts are
in California, Australia and Africa,
but there is gold in the rocks of Eng-
land, Scotland and Ireland, and more
still in those of Wales. Large quanti-
ties used to be obtained from South
America, Russia and the islands of the s
Indian Archipelago.

It 18 well known of what gold is
ootaposed and where it is to be found

‘,uﬂu the world, but how it came into the

#ieoll and rocks, how it was formed, is
not known, It occurs in the beds of
mivers and streams and in dry soil
where rivers once flowed. As gold is ¥
seven times heavier than the soil in
which it occurs, it is readily deposited
in the bed of the river while the rest
of the matter is carried along. It is
in situations such as these that nug-
géts of gold are discovered. The “Wel
come Nugget” of Ballarat, Austra'ia,
is the most famous of these. Its find-
ing caused great excitement in 1858
for the nugget weighed 150 pounds,
The gold is obtained from the loose
sofl by washing with jets of water the
lighter sofl is washed away, but the
heavier gold remains.

When the precious metal is found
embedded in rocks, it runs in vains. It
it is below the surface of the earth,
mines are sunk, and gold ove is
brought to the surface and then
crushed and the metal washed ocut.
"The ore is very hard; and after being

k«sﬁed into gold pieces, it is reducad

the finest powder by means of great
fron hammers. Then it is passed
through a fine sieve, and the gold coi-
lpoted. About twenty. vears ago a naw
process was invented for obtaiuing
€old from minerals in which there
were only small quantilies. Insteal
of the finely crushed or: bheing washed
with water it #s mixed with a chemical
which sepamtes the goul from the
other mineral.

—————
“REAL MONEY” FOR FURS

Some new methods are being 'ntro-
duced {nto thre northern fur trade, the
most important, perhaps, being tin
substitution of a cash system for the
timehonored bartering that has al-
ways been picturesquo, but not always
satisfactory. 'Much bus uess will cone
tinue to be transacted at the northern
posts in the old way, to wnich the In-
dians and half breed trappers.have
become accustomed, but some of the
traders have now accepted the plan
of paying money for the furs, which
puts the north more clea'lv on a par
with the rest of the worll. The trap-
pers, it has been found, like to handle
money, and in. the end it comes back
over the traders’ counters for store
goods,  Incidentally, the wilderness
folk ave learning to talk in ierms of
dollars instemd of beaver skins, which
used to be tie money standard of ths
rard,
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