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MONTREAL SALES HIGHER PRICES FOR
mom bonds

LITTLE CHANGE IN
MONTREAL PRICES

OF MILL OFFILSPAPER STOCKS TRIBE MINER SHFS NOTHING $12,000,000 C.N.R.
NOTES NOW ON OFFER

STILL IN LEADi modougall & cowans.)
Montreal, March 23, 1920.

Morning Sale*
Carriage Comr-66 @ 38; 60 @ 36%. 
Steamships <*om—IV @ 74%. 
Steamships Pfd—25 # 83. 
BraaiUan—25 @ 49%; 035 @ 49%; 

M @ 49%.
Dom Textile—20 @ 127.
Can Cement Pfd—10 @ 92%; 1 @ 

92%; 35 # 93.
Canada Cement Com—25 @ 69%. 
Canada Cement Bonde—10,000 if 93. 
Steel Canada Com—30 @ 81%; 45 

@81%; 26 @ 81%.
Asbestos Com—125 @ 78. 
Shawtoigan—.16 @ 114; 10 @ 116; 

35 @ 114%; 100 @ 114%.
Montreal Bowei^iS @ 88%; 420 @

DULL ON WILL ST. Stock and Dairy Producers in 
the Provinces Arc in 

Difficulties.
IN STEEL RUMORSMontreal, March 23—Pmlcoj on the 

local curt) are unchanged from yester- 
day with Canadian Fur Auction Sales 
«onmion at 65 bid, Cuban Canadian 
80^5 for preferred

Laurentide Made New High 
Record — Canadian A so 
Took Big Jump.

New York. Maooh 3S—A local flnan- 
dal house ts forming a syndicate to 
underwrite and offer to the New York 
public 112,000,000 of Canadian North- 

iRadlway 3 and 5 year notes. The 
Dominion of Canada unconditionally 
guarantees by indorsement the prin­
cipal and interest of the nota».

olNew Schedule Goes Into 
Effect at Once.

Motors and Allied Stocks 
Showed Most Vitality.

Mark Workman Denies That 
There is Amalgamation of 
Interests Proposed.

ai
and 38 to 41 for 

common. Inquiry in circle» closely as­
sociated with the directorate of Car­
riage Factories, Limited, brings out 
the statement that so far as Is known.
no offer has been received in an of- Montreal, March 23—Mark Work- 
nclal manner too* the shares of the man, President of the Dominion 
company or control thereof: Recently Corporation, who returned to the city 
onens emanating from various source* , today after spending several day# in 
have been made privately to share- i New York gave an unqualified denial 
ÏÜÎÏÏf8 f°L °4>tî°1^* OT by way «f re‘1 'lo report given currency in tihe 
queuing {-hare-holders to state the Street today to the effect that after 
number of shares held by them and tomorrow's meeting of the Iron Board 
the price which would be accepted for an announcement pf a definite nature 

,“*• „ would be made regarding the proposal
In this connection, it is Interesting respecting the absorption of Nova 

to observe that the factory of the Scotia Steel e
Henri Carriage and Harness Com- "The situation' as regards the nala- 
pany Limited is to be taken over by Hons, present or prospective of the 
Z’f' “nd J0318- of England, tihe two companies," said Mr. Workman, 
factory having been recently purchas- ‘Vire no closer than they were a year 

r“r tlle sum of **«■ Then) is nothin* In the rsport." 
t-oO.OOO. It Is understood that the With regard to the report that 
Henri Company will vacate the prem- changes on the executive, which have 
isasby the let of July. The company been gossiped about tor some time if «mourned in the manurac-; past In the street, would take place at 
ture of hameshv and blankets1 and this! toittorroWa meeting. Mr. AVorkman 
, wI11 ht'iroafter be carried on at preferred to say nothing at present 

*he company's plmt at Orilla. He would neither confirm nor S
that something of that nature might 
take place.

The gossip referred to was that R.
| ■Toronto. March 23—The grain quo- M Wolvin -would become president, 

lotions on the Toronto Board of Trade and Mr Workman become president 
today were as follows: of the Board.

Manitoba wheat, in stare Fort Wil­
liam, No 1 northern $2.S0; No.2, north­
ern $2.77 ; No. 3 northern, $2.73 

Manitoba cats, in store Fort Wil­
liam, No. 2 c.w., $1.01%; No. 3 c. w.
-*<%c. extra No. 1 feet 97%c.; No 
1 t°ed 96c.; No. 2 feed 95%c.

Manitoba barley, in store Fort Wil- 
liîfm, No. 3 c. w. $1.71%; No. 4 c.w.
$1.<1 5-8; rejected $1.38%; feed $1.38%

American corn, track Toronto l 
prompt shipment. No. 1 yellow $1.96;
No. 4 yellow $1.93.

Ontario oats, according to freights 
outside. No. 3. white, $1.02 to $1.04.

Ontario wheat, fob shipping points, 
according to freights. No. 1 whiter pe 
car lot $2.00 to $2.01; No. 2, $1.98 to 
$2.01; No. 3. $1.92 to $1.93; No i 
spring $2.02 to $2.03; No. 2, $1.98 to 
$2.01; No. 3. $.1.95 to $2.Oil.

Peas, according to freights outside.
No. 2, $3.00.

Barley, according to freights out­
side. malting. $1.84 to $1.86.

Buckwheat, according to freights 
outside No. 2, $1.65 to $1.70.

Rye, according to freight® outside 
No. 3. $1.85 to $1.88.

Manitoba flour, government stand­
ard, $.13.25, Toronto 0

Ontario flour, to jute bags. Montreal, 
prompt shipment $10.25 to $10.45; To­
ronto $11.00.

MUl feed, car lots delivered Mont­
real, freights, bags Included. Bran 
pe,r ton $45; shorts per ton $52; good 
feed flour $3.60 to $3.75 per bag.

Hay. track Toronto, No. a, $37 to 
$28 per ton; mixed $25 per tom.

T
WANT FLOUR MILLING toMontreal. Que., March 23. — The’ 

paper stocks again featured tile mar­
ket, many new high marks being made 
in them. Laurentide made a new high 
at 96 1-2, ex-dividend, which Is an ad­
vance of two points over last might. 
Spanish at 93 1-2. its closing price, is 
the highest it ever sold at. Tito pro 
ferred closed at 130 bid, all the offer­
ings at that figure having .been ab- 
isorbed. Abitibi opened ait 295 and sold 
tip to 301. Tlie anmuail meeting of the 
Company takes place today, and the 
Street took for the announcement in 
regard to splitting the shares up, five 
to one.

Toronto, March 22—Sir Henry Dray­
ton, Minister of Finance, it is officially 
announced, held a conference here on 

^JH&turday with the Victory Loan Speci­
al Committee, the Montreal members 
present being Edward Hanson and J. 
•M. MacKie, who were accompanied by 
P. Cowans, chairman of the 1919 cam 
paign. and A. P. Frigon. chairman of 
the Bond Dealers' Association.

The conference resulted in tele­
grams being sent out on Saturday to 
all bond dealers and stock brokerage 
houses, authorizing an udvence in the 
prices of Victory bonds of the varit us 
maturities. This action, it is under­
stood. is due to the fact that there are 
now more buyers than sellers of the 
securities in the market at present 
and some of the issues are very 
scarce.

The following are the net prices 
plus accrued interest, which the bonds 
will now cost the purchaser:

i (Furnished by McDougall & Cowans.)
Now York, March 23.—While several 

of the Motor stocks resumed their up- 
ward course lm the afternoon the 
remainder of the imiuatriad list bad 
spell* of alternating strength and soft-

of strength in the early afternoon and 
after a moderate general reaction 
again showed an upward tendency in 
the last hour. The general ran of In­
dustrial stocks, however, ruled most 
of the time rather lie-low the previous 
closing level.

Professional eeniiment is almost 
unanimously bearish, largely because 
of the manner in which the specula- 
tlon in a few of the Motor stocks end 

or two other issues Is being con­
ducted. The professiona'I traders ac­
cordingly made a vigorous effort to 
break the market today, using as one 
of the chief arguim ius the .prediction 
that something very bearish was com­
ing from abroad. Nothing of the sort 
materialized and the contrary the 
prices of demand -lenling this after­
noon. which was about three cents 
above last night's final, was an effec­
tive argument. The bearish disposi­
tion Is not generally shared by com­
mission houses, which point to the 
firm resistance of the best class of in­
dustrial issues, particularly the Steels 
and Equipments, and to the conditions 
in domestic trade as conclusive argu­
ments for higher prices.

Sales, 1,269,00V

Pi
Provinces to Co-operate in 

Appeal to the Wheat Board.
6.

< s*
Steel th

tb
1%e stock and dairy formera of On- 

wrio are facing a decidedly serious 
ftituatkm a* a result of the prevailing 
«oarolty of bran and short* and lu 
response to appeals from all sections 
of Ontario, Hon, Manning Doherty, 
Minister of Agriculture, has enlisted 

oo-operatinn of the Ministers of 
Agriculture of Quebec and New Bramer 
■wick -in an effort to got the Canadian 
Wheat Board to take prompt 
to relieve the situation.

Some -time ego. previous to the tor- 
«nation of the present Ontario Govern- 
•ment, Mr.‘Doherty pointed out to tlid 
Federal authorities that a great short­
age of bran and «horbs existed in Eu- 
topean countries and -that in purchatr 
tog Broth Canada .they would 'buy wheat 
rather than flour in order to get pos­
session of the mtil-feed. He suggested 
ât that time that foreign purchasers 
of large quantities of wheat be re- 
quired to lake a certain percentage of 
flour dn order .that some mill-feed ne 
anight be left to Canada. Apparently 
the suggestion was not acted

'w;New Issue V8
The equipments made a show ui

thCITY OF 
QUEBEC

vs
19125 War Loan—2000 @ 95%. 
Canada Oar Pfd—135 @ 101%; 50 

@ 101%; 55 @102; 25 @ 102%; 25 @ 
102%.

Toronto Railway—52 @ 55.
Canada Car Com—25 & 61 5-8; 10 @ 

61; 280 @ 65; 75 @ 65%; 130 @ 65%; 
25 <p 65%.

Abitibi—275 @ 295; 10 @ 294 ; 25 
& 295%.

Detroit United—*125 ft 110.
Toronto Railway—52 ft 55.
Bell Tele-100 @ 106.
Laur Pulp XI>—1-50 @ 95; 95 & 

96%; 25 @ 95%; 25 g 96; 400 ip 
95%; 25 @ 95%.

Smelting—40 @> 28.
Riordon—25 (!■ 176,
McDonalds—50 ft 36; 65 <& 35%; 

350 @ 3-5%
Wax agamack—90 @ 83.
Lyall—35 @ 88.
Took es—10 f 68'-..; 15 @ 70.
St. Lawr Fleur—45 ft 112.
Quebec Railway—25 f 28%.
Atlantic Sug;. r Com—«230 @ 89 % ; 

75 f S9%.
Breweries Com—485 ft 49%.
Span River FfJ—75 f 130.
Span River Com—390 @ 93; 85 y- 

93%; 25 @ 92%.
Dom Bridge—35 <g 106.
Brampton—95 @ 81; 10 @ 80%. 
Tucketts—50 @ 54.
Canada Cotton Pfd—5 Cn 80.
Dom Canner s'—110 @ 65; 10 @ 64; 

75 (n 65%; 11-5 @> 65%.
Glass Common—125 @ 67; 125 fp 

66%; 25 @ «5%.
Penman's Ltd—50 ft 118.
Can Cottons—200 (g 91.

Afternoon Sales

tn

Activity developed during the late 
morning trading in Oaoada Car. It 
sold as high as 68 in the afternoon, an 
advance of seven points. It was of­
fered down a point at the close. The 
preferred wao better at 103. 
wa,* another stock to show strength, 
advancing two points to 66. Iron and 
Sieel of Canada were both fraction 
ally better.

Trading was more active than

ly
M
tic
th6 p.c.
of

1 Bonds doe 1930 fe<Previous
Amended
Ibices. I

Oa
thPrice per and accrued 

interest
Yielding 6 per cent
Only a small portion 

of this issue is now avail­
able. Telegraph or tele­
phone your orders.

j Maturity.
1922
1923 
1927 .
1983 ................1001-,
1937

Price. 
. . .. 99% 
. .. 99% 
. ..100

TORONTO QUOTATIONS las
ay. Higher prices are locked for, 

but it is tiie money situation that is 
holding the market back.

.McDougall & cowans.

99 th
99 Itsmo

* 100 
101 
97%

tin
.102

■■■■■■■ upon, 
«md in the peat month or two mtU- 
feed has become increasingly 
umtll today it da pmadtion/lily impossible 
to buy any.

On March 4th laat Hon. Mr. Do- 
wierty wired Mr. Stewart, chairman 
of the Canadian Wheat Board, sug­
gesting that if new export bus Inès» 
in flour developed, Ontario imi.1% 
■would get their share of -the bustmeas. 
Ag»in on March 13 he wrote to Mr. 
Stewart outlining a .policy that would 
afford relief even -if export buying of 
flour did not develop.

Place Orders for «Flour.
“Would it not be possible for 

to place witii our Ontario mLlla an 
order for flour, whtoh you would have 
mo difflcul-tiy in disposing of within the 
next three or four months.”

“ Unless the live

1924 ................ 98%
1934 .. ("Associated Press.)

Montreal. Mardi 23 —Today's active 
Stock. Market was 

i Laurentide. hi which 2.130 shares 
changed hands, and the price closed 
ex-dividend 1 1-2 per cent, at 96 1-2. the 

I high for the day and a new high record
OF FARM MACHINERY1 price- The ^ was two pemtir/XIVm I , Tht. most spectacular feature of the

! market was the strength and activity 
Ottawa Ont, MaT6li -3.—(Canad1aii of Canadian Car. wltk* on sales of 

Prew.)—Ths standardization of farm «on,« 1.2T1 shares jumiM-d ten points 
nau-hmen- and pans Hier,.of is hardly | to 63 7-S. The aelioa of the stock is 
leasilUe at tlie present time, according attributed to short coverings. The 
to the report giv£n in the Agricul- preferred tinned in sympathy with the

common and at the close of 193 regis­
tered a gain of two points.

S])anish River was again active in 
dealings, totalling 1,450 shuree. 
price mounted to within a small frac­
tion of the recent high and closed at 
the best at 93 1-2, a net gain of 7-8 
IKTimt. Abitibi proved very strong, 
opening at 395, easing to 294 and 
mounting rapidly to a new high of

PERMANENT FORCES ;‘Ve helng
fractionally higher.

Kamini-tiqula marked tip a four 
point gain at 90. a new high.

Weaker stocks were Bell Telephone, 
which closed three points lower in net 
at 106, and St. Lawrence Flour, down 
a point at 112.

Total trading: Listed. 5,882; bonds 
$25.400. ,

. ..97
It is understood that the new 

schedule will be put into effect inv, 
medi itely.

CITY OF REGINA
HAS BOND ISSUE

Ofleader in the local

If
Resina. March 23—The City Tree*. 

?r^^?P°rte ready Mle of the Issue of 
♦ hrf.ooo, 6 per cent debentures offered 
to tfce public a few days ago. The 
sale, as an experiment hi Belting city 
bonds over the counter, has been a 
success. The debentures were made 
up of two maturities, one of $66,000 
maturing February 1st 1928 and the 
other for $61,000, maturing July let 
193t. Both issues bearing interest at 
6 I*,r < er>t and have found ready buy­
er» at 100 and accrued interest. The 
debentures are Issued In denomina­
tion» or $60 to $1000 and a consider, 
ablemumber of the Iasi named bonds 
have been purchased by the wealthier 
investors of the city.

tor
STANDARDIZATION Ch

Ch
at*

Eastern Securities 
Company, limited

E. & C. RANDOLPH. (
(Associated Press.)

New York, March 23,—Trading on 
the Stock Exchange today was 
marked by intervale of dullness and 
uncertain prices changée, affording a 
striking, confras-t to ihe feverish activ­
ity endylrregularly higher levels of the 
krevkms session

Xiemeral Motors was again the star 
performer, rising from its early low 
of 371 to 401 In the final hour and 
closing within easy range of its max­
imum at a net gain of 26 points.' Stutz 
Motors rose 20 points to the ne* high 
record of 245. and Crucible Steel and 
Baldwin Locomotive, at advances of 
five and two points respectively 
prised the Other 
strong feature»

Occasional strength was displayed 
by other motors and allied specialties, 
also equipments, tobaccos and miscel­
laneous shares, i.u-t tihis 
ized by premaw* against oils, coppers, 
leathers ana tfilnor issues of no espe­
cial description*. Sales amounted to 
1.175,000 shares.

Considerable criticism was levelled 
against the further operations of pools 
in the more speculative «hares. This 
feeding, together with the unsettled 
state of foreign exchange, combined 
to encourage selling pressure. Brit- 
JaJl remlt-tauoes ware ateady to firm, 
but French and Italian rates weakened, 
the -latter lulling to a greater point 
of depreciation than In the violent de­
cline of Iasi month.

The money market was not visibly 
disturbed, despite heavy withdrawals 
of Government deposits. Call momev 
opened at 7 per cent., and most of the 
day s loans were made at that figure, 
although s per cent, was quoted later!

Some of tiie Liberty issues were in­
clined to ease. But th© general bond 
market, including standard rails and 
Industrials, were steady at nominal 
changes. Total sales, par value, 
gated $14,225.000.

Old United States bonds 
tored on call.

lural Committee of the Commons this 
morning by the subcommittee which 
had met the manufacturers of farm 
machinery in Toronto. The manufac­
turers had stated that many of their 
Parts were, designed and made in se­
cret and standardization may give 
away many of their trade secrets.

Will

92 Prince Wm. St.,
St. John, N. B.

Sta

Mr,The th»
193 Hollis St., stock and dairy 

farmers of thie Province are unable 
to get nvCll offal within the next few 
ireeks, the production of live stock 
"Will be materially reduced and au 
additional element of dleoounâgement 
added to -the already heavy load."

At the same time Mr. Doherty wrote 
to Hon. Jos. E. Caron, L.L.D., Minister 
of Agriculture for Quebec, and Horn. 
J. F. Tweed®le, Minister of Agroouil- 
ture for New Brunswick, asking that 
they lend their support. Both have 
promised cooperation.

Halifax, N. S. lySteamships Com—35 @ 73(-j. 
Steam-ships Pfd—25 (g 83 
Brazilian—25 f 49; 90 f 48%.
Dom Textile—10 (</ 127 ; 60 @ 128. 
Can Cement Com—25 @ 69%; 10 @ 

69%; 15 'a 69%.
Steel Canada Com—60 g S2, 25 @ 

82%: 100 @ 82%.
Dom Iron Com—25 f 75, *5 

72%; 26 & 72 5-8.
Shawinigan—40 @ 114%.
Mojitreal Power—110 @- 88.
1925 War Loan—36.000 @ 95.
1927 War Loan—3000 & 94%.
Bell Telephone—13 f 106 
Toronto Railway—25 ft 55; 5 f 54. 
Detroit United—27. f 110.
Can Car Pfd—51 9 103; 25 ft 102%. 
Can Car Com—60 & 67; 18-i dp 

67%; 425 f 68; 55 @67%; 5 & 69%; 
25 & 57%.

Cun Car Pfd—51 @ 103.
Abitibi—25 @ 295%; 25 @ 301; -50 

@ 300; 2-5 @ 298; 2 @ 294.
. General Elec—25 ft 105; 35 f 105. 

' Laur Pulp XD—575 Cq> 96; 115 @ 
%%; 50 @ 196%.

McDonalds—65 @ 35%; 79 f 35.
- Lyall—15 @ 87.

St. Liwr Flour—10 @ 112.
Quebec Railway—110 @27%; 25 f'

his
PAY INCREASE FOR

not
Hum

FOR A GOOD INVESTMENT
moet active and lateOttawa, Ont, March 23.—(Canadian 

Press.)—Increases In the- pay 
iowances of members of the C 
permanent force are

BUY VICTORY BONDS

McDougall & cowans
Members Montreal Stock Exchange.

58 Prince William Street, St John, N. B.
Branch Offices: Ottawa, Winnipeg, Halifax. St. John 

Quebec. HEAD OFFICE. MONTREAL. ' 
Orders executed on all Exchanges.

and al- 
Canadian 

provided for in 
the estimates of the Militia Depart­
ment which will come before Parlia­
ment at the prissent session. The in­
creases have been ratified by order-tin- 
council. but the militia estimates have 
not yet come before the House.

The new scale raises the pay of a 
private from $1.10 per day to $1.70, 
with proportionate increases to all 
other ranks.

ingl
odd

t I * to i
was lient rul­

er t
GOLD NOT THE

4 RAREST MEtAL
fail
$1

N. Y. QUOTATIONS
There Are Few Parts of the 

Globe Where it is Not 
Found—Some Facts.

(McDOVGAM, 6 COWANS.)
New York, March Kivd. 
Open. High. Low. Close 

Am Beet Sag. ST% 87% WJ4 87% 
Am Car Fdy Ho
Am Loco. . 107. 106% 104% 106
Amer Sugar 130% 130% 130 130%
\m Smelt.... 6668% 67V. 67% 

London. March 23—Another .sirtke Am St] Pdy.. 40% 49% 48
of miners appeared tonight to be In A™ Woolen. 1114% 136% 133 134
prospect. Am Tele. .. 97% 93% 37% 97%

After the recent trades union con- Anaconda. .63% 63% 62% 62%
Kress rejected the proposal of direct Am Hide L C 23 29 % 27% 27%
action to attain nationalization ct the1 Amer <*ah . 50% 60% 49% 49%
mines, the miners made a demand for Atchison.... 84
an increase of 15 shillings weekly in But end O . . 37% 37% 36% 36% 
wages in order to bring independent Baldwin Ixxo 133% 140 136 139%
pressure on the government. N’ego- Beth Steel... 97% 97% 96% 96%
tlattons with Premier Lloyd George B. H. T. . .. 16% 15% 1474 14%
and the coal controller have resulted < hlno................ 3574 36% 34% 34%
in tie demand o4 the miners being re. <‘<»t Lentil . .89% 89% 83% 88%
Jected. The latter will meet in con- C- p R .124% 124% 124 124
ft ronce tomorrow to determine upon Grocifole SU 240 
their future course of action. Erie Com.. . 14% 14% 14

Gt North Pfd . IK 
Goodrich Ru . 71%
Gen Elec . 160% 166% T59 159
Gen Motors. 380 461 372 299%
G< North Ore .40%

Special to The Standard. 10014 09
Montreal, March 23. — Announce- Kenne Con 31% t, IV, ... .,. -

mom is made ol the monger of two Ielilgh VaJ..'. 46% 45% 45% 46%
world famous cocoa and chocolate Merc Mar Pf 160% mou m ™
houses, viz.. J. S. Fry * Son., Ltd., of Met Pem, -60%Bristol. England, and the Walter M. Mtdvale Stl ."47% 47% Tri! 
Lcwuey of Canada LlmHed. Mtos PaclSc. S% 29% M% tl%

As a result of this airrangement. J. NY NH and H 35% 35% 34’* -t.i
S. Fry & Sons well shorUy establis»-K Y c"nted . 75% 75% 74« «
in Montreal a big modern nranufactur- Nbrth Pa. . . 81% 8»% 81% 81%
tag plant. This establishment will be Pennsylvania. 43 ^ *1’4
located at tlie corner of Delortmier Pr steel Car 10314 10314 10914 innm. Avenue and Mason street, to the fao reading tlom 86% 37% 'gfu 
tory prevloualty occupied by the Henri r^T steel 106% 108% 106% 108%
n^2feand C°- LM" Royal Dutch Z ‘}^% m%
property was recently purchased from st Paul 3914 3974 39 *

LtS.tod-.^ Pe“a soutii pa: ; :,m% iSS m i01
Davidson. K. C, for about $230,060. South Rly . .24% 24% 34% 24%

Studebaker . 107% 106 1 07% 108%
Union PadSc U2U 121% 120% 120% 
U S Steel Co. d03% 103% 103% I0G% 
U S Rubber 112% 173% 111% 113% 
Utah Copper . 76% 77% 76% 76%

Furness Westinghouse. 53% 53% 53 63%
U S Steel Pfd 113% 113% 113 118

nigh

N. Y. COTTON MARKET eixM 
It ai 
of tANOTHER MINERS’

STRIKE IMMINENT
(McDOTJGALL & COWANS.) 

Cotton
High. Law. Close. 

• -31.43 3.1.20 31.00 
... .43.18 4250 42.8U 
. .38.99 38.46 38.70 
...345.01 35.60 353b 
. .AS.'OZ 32.30 32.52

140 139 136
this

Aa a matter of fact, gold 1» not by 
soy means the 
are few parts
does not occur more or less abundant­
ly- It to not more scarce than copper, 
tin or lead, but its peculair properties 
render It more valuable Hum these 
metals for exchange purposes. The 
most ifamous gold mining districts are 
in California, Australia and Africa, 
but there is gold in the rocks of Eng­
land, Scotland and Ireland, and more 
etill In those of Wales. Large quanti­
ties used to be obtained from South 
America. Russia and the islands of the 
Indian Archipelago.

It to well known, of whait gold is 
composed and where it to to be found 

-uâ'f -U the world, but how It came into tiie 
W* »oll and rooks, how It was formed, ie 
f not known. It

T9

SHOE STOCKSSHORTJanuary .

May ... 
July ... 
October ..

rarest of metato. There 
of the globe where it48

eelV4
get i
dolls

Thi« has been the oondtUon of the Canadian 
During lust year there was no importation frflm the 
1 ""adlan manufacturers are ending It impossible

market since 1916. 
United States and 
to supply the de­

advantage of this

28.
Breweries Cum—100 Cg 4'J1*.
Dom Bridge—25 ® lvti.
Atlantic Sugar Com—95 @ 89 U ; 5 

@ 89*4
Span River Com—375 @ 93; 25 f? 

: 1-50 @ 93%; 125 ® 93^; 25 @ 
93Y4 ; 35-0 93^.

Span River Pfd—80 @ 129Vs; 20 @ 
129 T4; 155 @ 130.

For the purpose of providing capital to take 
healthy condition, WE OFFER thrif

$1 00,000
.CLARK BROS. LIMITED

St. Stephen. IN. B.

8 p. c. Preferred Stock

Non-Taxable
Income

aggre-

liMik. 
of oi 
of Jll 
dit i. 
In «t !

alltie

were una1-
245 234 242V*

14 Yt MORE DIVIDEND82 81% 82(McDougall and Cowans) 
Montreal, March 23, 1920. Exact exemptions 

and deductions to 
which you are en­
titled under the In­
come Tax Law are 
shown in our book­
let:

MERGER OF LARGE
CHOCOLATE FIRMS

DECLARATIONS occurs to the beds of 
rivers and streams and in dry soil 
where rivers- once flowed. As gold is 
seven times heavier than the soil in 
which iit occurs, it is readily deposited 
In the bed of the river while tiie rest 
of the matter is carried along. It is 
In -situations such as these that nug­
gets of gold are discovered. The "Wel­
come Nugget" of Ballarat, Austrx’ia. 
is the most famous of these. Its find­
ing cxiused great excitement in 1858 
for the nugget weighed 180 |K>unds. 
Tlie gold is obtained from the loose 
soil by washing with jets of water the 
lighter soli Is washed away, but the 
heavier gold remains.

When the precious metal Is found 
embedded in rocks, it runs in veins. If 
dt to below the surface of the earth, 
mines are sunk, and gold ore Is 
brought to tlho surface and then 
crushed and the metal washed out. 

jgTh© ore is very hard; and after being 
wçruehed into gold pieces, tt Is reduced 
/tb the finest powder by means of great 

iron hammers. Then it is passed 
through a fine sieve, and the gold cot- 
Ipoted. About twenty years ago a new 
process Was invented for obtaining 
gold from minerals In which there 
were only small quantities. Instead 
of the finely crushed ore being washed 
with water it is mixed with a chemical 
which separates the gotd from the 
other mineral.

Bid Ask
Ames Common 
Ames Pfd. . .
Abitibi ...........
Brazilian L H àitd P 48%
B romp ton....................... 80
Canada Car ... ... .. f"“
Canada Cement ...... 69^
Canada Cement Pfd
Con Cotton...............
Detroit United . .
Dom Bridge................ 106,
Dom Canners 
Dom Iron Pfd . . .. 78 

, Dom Iron Com . .
Dom Tex Com ... .
Laurentide Paper Co. 26^ 
MacDonald Com . .35
Mt L H and Power. 88 .
Penman's Limited . . .a 18 
Quebec Railway . .
Riordon ...
Shaw W and. P.. . .114% . 1I14’«A
Spanish River Com 93%
Spanish River Pfd . -.130 
Steel Co Can Com... 81% 82
Toronto Rails ... 54 % 
Wayagaraock . ... 81% 82%

. .133
. . .109 
....301

Montreal. March 23-JMcntreal divi­
dend declaration»: Dominion Textile 
Co., Ltd., 1% per cent on preferred, 
quarter ended March 31, payable 
April 16 to record March 31. West 
India Electric Co, Ltd., regular quar­
terly dividend, 1% per cent, payable 
April let to record March 23. Howard 
Smith Paper Mills Ltd.. 1% 
on common and 2 per cent on prefer­
red for quarter ending March 31, pay­
able April 20 to record April 10th.

Dividend, payable quarterly, Feb, May, Aug, ,nd Nev 
Price 100 and accrued dividend, yielding a p. c Bankers!
E.°î,'JmBaTnru.0,,CC,*n,d- “ 8*‘Ph*"- * ^ ^

succor JsstSr topre^r°i s
traveilere out all over Canada, manufacturing only wtTat to orde^f 
This avoids the carrying of manufactured, stocks and reduced «i'' 
speculation in the business to the carrying of nore.2^ 
hides and leathers. So successfn" ha, tot. meth^ of T
that, at all times since Its Inception the firm of Clark Brothers, Ltd* 
«suable ° aM at D0 tlme h“ “ceptri) M to. ta.l^;

99%
68 67% 67%48%

81
66% 67

98% “The Income Tax70
fore.93 and91

camp 
tag u

The Average Man ” 
It is written briefly 
and simply. Read­
ing it will assist you 
in making up your 
Income Tax return. 
Write for a copy.

I>er cent110

65 65%

BR]72% . 73%
.128 130 CHICAGO CORN MARKET

With the Factory output doubted, there is ««n ^ 1•ton but that there to a market for more 7ho£ Xn U ^ 
supplied. We will be pleased to give further information.

97
(McDougall ft Cowans.)

(Oop;39 | High Low Close 
-™.168% 365% 155% 
.. ...152% 150

-‘il May ... . F^yal Securities
CORPORATION
fc I M 1 T * D

ST. JOHN, N.B.
T. M. KRATOR,

Bnuuvlck

MaJuly175. . 173 0 t - 150%
Septesnber__ ..148% 146% 146%

Oats
May ..........................87%
July.......................... 80%
September . . ..78

Pork
..*....38j60 38.40 38.4V

J» M. Robinson St Sons good
have
East

Here Last of Month.
The S. S. Anthony is expected to ar­

rive here about the -last of this monitii 
from Louisburg. She will load a gen­
eral cargo for Koumania.
With y and company are the agents.

'W

93%
Established 1860.

Members Montreal Stock Exchange
*6% 86%
7»% 79%
69% 69%

130% fifty26
that t

the fa
St John, N. B. Fredericton, N. B.May . .;CHICAGO PRICES

BRINGING UP FATHERChicago, March 23—Wheat. No. 2, 
red. $2.55; No. 2 hard, $2.55; No. 3 
northern spring. $2.54.

Com No. 3, mixed $1.59; No. 3, yti- 
low. $1.60% to $1,62.

Oats, No. 2 white, 94%c. to 95 %c. 
No 3 white 93% to 94%c.

Rye. No. 2 $1.77% to $1.78.
Barley, $1.38 to.$1.62.
Timothy seed. $12.50.
Clover weed, $46.00 to $59.00.
Pork, nominal.
Lard, $£1.20.
UtkH $18.50 to $19.60.

PBy McManusmb JIG6VA4, you ABE ON
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MIND TAWNc, TME-.E wvm>'i-ou<J M ^ in
( m THERE TO SMOk?^ h
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SURE 
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YOU OOts-T 
REALIZE how 
HAPPy YOU MAKE 
^ ME FEEL- pepera

“REAL MONEY” FOR FURS 
Some new methods are being 'intro­

duced into tire northern fur trade, the 
moat important, perhaps, being Lit 
eubetituttom of a cash system tor the 
timeihonored bartering that lias al­
ways been pictureequo, but not alwajk 
satisfactory. Much bus uexi will cv.n* 
tinue to be transacted at the northern 
Poets in it.be old way, to wntcii the In­
dians and half breed trappers have 
become accustomed, but some of the 
traders have now accepted the plan 
of paying money for the ifurs, which 
puts the north more cleadv on a par 
with rest of the world. The trap­
pers, ft'-ha» been found, like to handle 
money, and in the end it uome.s back 
over the traders'

-5" ? ■ <s \x t Itsu ‘ V L#r
a. %

LONDON PRICES I ;L
Ia;Se ■imA R.

iiAJBdon, Hunch 88—Calcutta, Mnueed 
(March and April I 49 pounds. So. 

Unwed oil 122.,.
Petroleum.

Mid.
Spirits 2a, 2%d 
Thiriientiiie spirits ss«a.

American «rained 58s; tyj,,

rz: i oclocl 
South 
as the

Water

City o 
For

\
\American refined 2b,- ■; J

k counters for store 
Incidental ly, the wilderness 

folk are learning to talk in terms of 
dollars Instead of beaver skins, which, 
used to be tibe money standard of th*
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