A. O. Dawson, Head of Canadian Cottons, Ltd., Speaks of
Prosperity of Industry—Big Demand in This Country
—A New Brunswicker Who Occupies Commanding
Position in Industrial World.

“The cotton industry in the Domin-
ion of Canada is in a prosperous con-
dition at the present time. In order
to meet the requirements of the home
market we have been obliged to dis-

continue our export business. The
mills are being kept busy and, consid-
ering the labor shortage, the output is
quite extensive.” Such was the state-
ment made to The Standard yesterday
afternoon by A. O. Dawson, of Mont-
real, general manager of Canadian
Cottons, Ltd., and the administrative
head of the tem large mills operated
by the company throughout the coun-
try.

Mr. Dawson reached the city at noon
yesterday from Fredericton, where he
had been inspecting the plant of his
company at Marysville. Mr. Dawson
is a native of New Brunswick, having
been born in Gloucester county. While
a young men he went to Montreal and
by his energy and ability occupies to-
day one of the most commending po-
sitions in the industrial life of the
country. In addition to being the gen-
eral manager of the Canadian Cottons,
Ltd., he is also the head of the D.
Morrice Company, Ltd., of Montreal,
Toronto and Winnipeg, and as well as
being the head of the Belding Paul
Cortecelli, Ltd., manufacturers of silk,
threads, ribbons, tapes, shoe laces,
corset laces, etc. Mr. Dawson is a

A:ousin of David Dawson of this city.

Operate Ten Plants.

The Canadian Cottons, Ltd., are the
owners of two plants in this city, one
in Milltown, one in Marysville, three
in Cornwall, two in Hamilton and one
at Mount Royal. Mr. Dawson said
that the various plants were being vig-
orously operated, but the company
was handicapped by the shortage of
labor, which had now assumed quite
appreciable proportions. The lack of
a suflicient number of operatives he
attributed largely to the large number
of men who have joined the colors,
fully five hundred of the company’s
employes being now on active service,
Another factor resulting in the loss of
female employes has been the number
Of women in the west who have gone
into munition plants.

Good Market for Cottons.

Mr. Dawson, replying to an inquiry,
stated that there was a most satisfac-
tory market at the present time for
cotton goods. The cotton used in the
clothing for the militia men would
serve to account quite materially for

COTTON MARKET 5 NOW
" CONFINED O THE DOMINION

the increase, while the difficulty in im-
porting cotton also operated to in-
crease the local demand. Owing to
the existing demand in this country,
the company has had to forego its ex-
port trade which had previously been
carried on to the markets of New
Zealand and Australia in a large mea-
sure, and to the markets of South
Africa to a less extent.

Mr. Dawson said that the dye stuffs
situation which had been an import-
apt problem had been practically sur
mounted. Fully ninety per cent, of
the dyes had been imported from Ger
many before the outbreak of the pres-
ent war and he estimated that in dyes
alone fully $5,000,000 was outlayed an.
nually by Canadian industries, the
greater portion of which went direct
to German dealers. England is now
supplying the dyes for the Canadian
market, and while it was impossible
to secure certain colors, the manufac-
turers were fortunate in being able to
purchase standard colors, although the
price is very high, the increase being
from five hundred to a thousand per
cent. according to the color desired.
*“And England is likely to retain this
business after the war,” added Mr.
Dawson significantly, “as the basic
products of the dye stuffs are the same
as explosives, and .the present war
plants can be turned into the manu-
facture of dye-stuffs.”

Caring for Their Employes.

Mr. Dawson said his company was
paying particular attention to afford-
ing ideal working conditions for the
employes. The factories of the com-
pany were all bright and airy and the
company paid high wages to the oper-
atives. - The company had recently
opened a club for the employes at the
Marysville mill with a view of making
conditions more attractive. This club
was for all employes, the women hav-
ing their club days as well as the
men. Shower baths have been in-
stalled, billiard tables provided and
there are also reading rooms, recrea-
tion rooms and a kitchen. A swim-
ming pool may be installed in the early
future. The company has placed elec-
tric lights in all their houses which
are leased to their employes, while
the town of Marysvillp is now lighted
with electricity from the company’s
plant.

Mr. Dawson is one of the most en-
thusiastic residents of the Dominion
and he looks forward optimistically to
the further development of the coun-
try after the war has been happily ter-
minated.
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Heaviness of Investment
Rails Also a Striking Fea-
ture—Weakness in Promin-
ent Industrials.

D )

New York, Aprll b5—Liquidation
and short selling continued with in-
creased vigor and breadth in the
stock market today in the further ab-
sence of public support. Heaviness
of investment rails was a striking
feature, giying rise to reports of a
recurrence of foreign offerings.

Greater weakness prevalled among
the prominent industrials, including
munitions and equipments, where the
problems are likely to arise from war
taxes occasioned much di i
Adoption by the senate of the war
resolution and reduction of the Brit-
ish bank rate, favorable factors, ac-
cording to the general point of view,
exerted little or no influence market-
wise.

The inherent strength of the mar
ket for investment securities was de-
monstrated by the many bids at high
prices for the New York state four
per cent. bond issue, which was
awarded to a powerful banking syn-
dicate. It was assumed that these
bonds have additional value from the
fact that, unlike forthcoming federal
issues, they are exempt from taxa-
tion,

A considerable part of today's sell-
ing was ascribed to traders who were
loath to hold their outstanding con-
tracts over the holiday. This was
balanced, however, by the heavy vol-
ume of short offerings, which cen-
tred around the more volatile issues.

United States Steel held its accus-
tomed place as leader, furnishing
from twenty to twenty-five per cent.
of the total turnover and making a
net loss of two points at 113. Beth-
lehem Steels were four to five points
lower, with two to foyr for others of
that group. All the active rails, oils,
leathers, papers and utilities were
two to three points lower, with 6%
for Ohio Gas at 1321,

Coalers were most freely offered
of the rails, Reading, Norfolk and
Western, Lehigh Valley being among
the heaviest issues. Pacifics and
Grangers also forfeited from one to

southern issues. Final prices were
only nominally above lowest levels.

Total sales amounted to 920,000
shares.

Bonds were irregular, but mainly
lower, the international division
however recovering no material alter-
ation.

Total sales, par value, $4,550,000.

N. Y. QUOTATIONS

e

(McDOUGALL & COWANS.)
Open High Low Close

Am Beet Sug 96 96 953 96%

two points, with minor western and 847%
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Prices Declined During After-
noon Session and There
Was Little Recovery To-
ward Close.

(McDOUGALL & COWANS.)
New York, April 5.—Prices sagged
off a little further in the afternoon
and showed no market dispositia to
recover up to the close except 'n a
few individual cases. Wall Strest
was Interested more in methods to be
adopted by the government to finance
war expenditures and ¢o limit profits
than in the doings of congress,
Army estimates furnished to the
house ask for practically $3,000,000-
000, and the navy requires. $475,000,000
more. This promises a big bond is-
sue in the near future, possibly as
much as $2,000,000,000, although the
money called for can be expended
only in the course of some months
or perhaps a year. A lowering of the
income tax exemption to $2,000 is one
of the steps comsidered by finance
committee in congress as part of the
taxation programme. The lmitation
of profits on government contracts
would be beneficial to business in
the long run, as the many manufac-
turers favering it undoubtedly see.
It means léss unsettlement of the
ordinary commercial business of the
country than sky rocket market in
commodities and fewer labor troubles.
Current peace talk undoubtedly has
this much foundation that the Allies
are steadlly gaining in military ad-
vantage and Germany is steadily los-
ing the power of resistance. But the
prospects can hardly be called bear-
ish on stocks, aside from the uncer-
tainties and readjustments that might
be expected during a transition period.

Sales 930,800.
B. & C. RANDOLPH.

MONTREAL SALES.

(McDOUGALL & COWANS.)
Morning.

Montreal, Thursday, April 5th—

Can. Loco—26 @ 61'%, 140 @ 6015,

Steamships Com—25 @ 39%, 25 @

39.

Steamships Pfd—25 @ 85, 26 @
%.

Brazilian—25 @ 4414, 345 @ 45, 10

@ 45, 10 @ 44, 26 @ 456%, 25 @ 44%,

25 @ 44%.
Textile—b @ 88.

Steel Canada—85 @ 66%, 66 @ 65,
W5 @ 656%, 120 @ 65%, 300 @ 65%.

Dom. Iron Com—50 @ 65.

Shawinigan—2 @ 124, 4 @ 128%.

Civic Power—26 @ 81%.

Ottawa Light—8 @ 83%.

Dom. War Loan—1,000 @ 96%.

New War Loan—500 @ 96.

Can. Car Com: @ 30%.

O NEW YOO N

New York Financiei Bureau
Says Influential Exchauge
Firms ar¢ Makin,; This
Recominesndatior .

(McDOUGALL & COWANS.)

New York, April 5—Some of the
most responsible and influential of
the stock exchange institutions are
noted recommending strongly the pur-
chase of U. S. Steel common on reac-
tions. It is intimated that the char-
acter of the absorption was never bet-
ter than at present. The ottle-
ment to steel prices and the
tion talk has considerable to do with
keeping outsiders aloof. There is, 4
feeling that some of the selling in the
market has been based on the L
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lative Issues.

Special to The Standard.
on the stock

relaxation of the mobilizati
and release securities for

land Rate Gives Impetus
to Values of Money Specu-

London, April §.—Although business
exchange today was

checked by the coming holidays, the
tone of the market was buoyant, the
reduction of the bank rate as a result
of America's attitude giving further
impetus to the rise in various direc-
tions, while the belief that the forth-
coming financial measures will allow
on scheme

tion of early peace. We are disposed
to regard such a condition as bullish.
It is true commitments have been
made on a war basis but the real effect
of peace should be favorable to secur
ity values if the German government
is to be overthrown and the Allies are
lined up to make no peace with it.
Commission house advices as a rule
seem to be more friendly to Steels,
Leathers and Coppers. Advices are
given not to buy on strength but to
take the standard issues in these
groups during recessions. The buy-

in Washington.
justed to the bank rate.

sisted the tone.

Advices were notable in Indian
stocks, the new tax-free war loan, and
home railways, while the French loan
was steadily supported. Oil and rub-
ber stocks were prominent and Brazil-
ian and Chinese issues were features
in the foreign section, but there was
little doing in American securities,
which were irregular pending action
Discounts were ad-

For booklets, rates, sall-
ing datea and other Ins
formation

The M -itime Steamship
Limited,

ing is good in some of the Coppers.
Declines in railroad stocks are held in
well informed quarters to be due most-
ly to the dislike of the decrepsing
earnings now being reported without
any evidence of quick action as to
;ﬂgémé freight rates on the part of the
N. Y. F. B.

MONTREAL MARKETS

(McDOUGALL & COWANS.)
Bid. Ask,
Ames Holden Com. .. .. 15 19
Brazilian L. H. and P. ..
Canada Car :. .. .. .. 30% 31
Canada Car Pfd, .. .. .. T1% 738

Canada Cement .. .. .. 64 6414
Can-Ootton ., 25l .o i 51 53
Civie -Power .. [, .. .. & 81
Detroit United .. ., .. 118 118%
Dom. Bridge .. +. .. «s 133% 135
Dot Iron ™4, /0. .. 0a 91
Dom. Iron Com. .. .. .. 64% 65
Dom. Tex. Com. .. .., ., 83 84
Laurentide Paper Co, .. 184 187
MacDonald Com. .. .. .. 12 13

N, Scotia Steel and C. ., 95% 99
Ottawa L. and P, .. .. 83 85
GEiivies .. .. .. ..o 140

Spanish River Com. .. ..
Spanish River Pfd. .. ..

Tax

Exempt
INVESTMENT
To Net 7%

It you are looking for a Well
Secured Public Utlility Invest-
ment, exempt from taxation and
giving a particularly good re-

Until further notice the 8.

nors Bros,, will run as lmown:RLoc:z
St. John, N. B, Thorne Whart and
Warehousing Compaay, Ltd., on Satur
day, 7.30 a, m., daylight time, for St.
Andrews, N. B, calling at Dipper Har
bor, Beaver Harbor, Black's Harbor,
Back Bay or L'Etete, Deer Island, Red
Store or St. George. Return leave
St. Andrews, N. B.,, Tuesday for St.
John, N. B, calling at L'Etete or Back
Bay, Black's Harbor, Beaver Harbor
and Dipper Harbor, Weather and tide
permitting,

Agént—Thorne Wharf and Ware-
housing Co., Ltd., 'Phone, 2581, Mgr,,
Lewis Conncrs,
This company will not be respon.
sible for any debts contracted after
this date without a written order from

turn, we have just the rity
you require, and one which we

§ can recommend.

Particulars on Request.
Eastern Securities Co. Ltd

Investment Bankers.
JAS. MacMURRAY,
Managing Director,
Halifax, N. 8.
8T. JOHN, N. B,

Steel Co. Can. Com, .. .. 65%- 66

17% 1%
50 52 l

“We Go @n Forever'

WHEN YOU MAKE YOUR WILL

:ho y or of the steam-
r.

GRAND MANAN 8. S. CO.

After Oct. 1st and unu} Turther ao.
tice S, 8, Giand Manan leaves Grang
Manan, Mondays 7.30 a.m., for St, John,
returning leaves Bt, John Wednesdays
780 a. m., both ways via Campobello,
Eastport end Wilson’s Beach,

Leave Grand Manun Thursdays 730
s. m, for St. Stephen, relurning Frj
day 7 a, m,, via Campobello, Bastpors
and St. Andrews, both ways.

Leave Grand Manan Saturdays 7,30
a. m, round trip St, Andrews, return.
ing 1 p. m, both ways via Campobello
and Eastport.

Atlantic Standard Time,

Phone M. 736

'
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GOOD FRID

_Solt is the only prison

bind the soul;
Love is the only angel
. the gates unroll;
And when He comes 10
and follow fast;

His way may lead thi

but it leads to light ¢
—Het
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APRON AND HOME-CC
A successful pantry

street, yesterday afte
Ladies’ Aid Society of
then Street Methodist

The ladies in charge
table were Mrs. Joseph
Mrs. James Campball,
home cooking table, I
houn, ‘Mrs.. Andrew Ms
will be devov.ed‘to.chl.u

INTERESTING ENTE

The pupils of the pri
the Germain street By
School gave a very 1
light recital yesterday
aid of the mission fund
The entertalnment was
rection of Miss Estelle
sisted by the other pri
and the large audlence
oughly appreciated th
vided by the ‘tots" v
as well as their elders
done.
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A Few FPavorites-
Burtt Almonds, Maple
Creaine, Pruit Creams

EMERY B%




