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our £50,000,000 Exchequer bond issue|
of - Wednesday last went—about 3%

per cent, net—was slightly higher than | P20}

had been expected, but otherwise the
:ubncrlptlon results 'cre wholly satis.
actory;

Great interest ccntm in the course
of -New. York exchange. The week's
sharp movement of the Itallan rate in
Ttaly's favor is believed here probably
to-be ‘due to the raising of credits in
your market to pay for purchased com-
modities.

The city also believes that your
loans to other neutral states are likely
to increase. Even now, there is a
growing conviction that  European
credit balances in New York are larger
than had been supposed, and this adds
interest to the question, how far a rise
of Awoney rates’ in Lombard street
abi your level would affect the ex-
chefige market.
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'nxete were further infallible lndlolr
tions of & pause in western business,

Re- | such .:n: decline on tonnage move-

ments

harden antil a large of com-
mercial bills came into the market.
Private sales of the new German war
notes imperted a firmer tendency to
marks. Conservative estimates of the
amount -of these taken by American
investors range from $15,000,000 to
$20,000,000,
gt

t of $2,500, | B

west are unusually urcn‘ in their re-
serve holdings, and no change form
present easy rates is expected before
the end of the frst quarter of the
year. +

London’s markets were active and
strong, the reported success of the

gold
000 from Canada was reported, and
more {8 expectted from the same
source in the course of the week. Ru-
mors of additional loans to foreign in-
terests, Including Brazil, were cur-
rent. From present indications it is
altogether improbable that our bank-
erg will engage in any South Amerl-

contributing

Talol-Abase, |
: of eoke oven,
for use in making high

.
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_Since the war commenced, Cana:
dian industry has vrofited to some ex-
unt. m ‘having new ﬂoldl opgn-

German | o4 w it, ta the exclusion of the for-
i8 one new_ industry

open to gteel companies of Canada,|$600,

which will be encouraged by the Gov-
ernment, who has already °ordered
some fair amounts. This is the manu-
facture of tulol-ébase, a materfal used
in the manufacture of high explosives,
which is in mmich demand by Britain
and other warring countries. It is'a
by-product of the coke oven, which wiil
also produce benzol, a gas engine fuel
of high power. These products can
be manufactured by the steel com-
panies of the Dominion to very great
advantage, only necessitating a slight

largely d the imp Am-

ericans also manifested a firmer ten-
dency abroad. Total sales of stocks
amounted to 129,600 shares,

Bonds were frregular on more fu-
ture selling, chiefly of Central Pacific

and Northern Pacific and Southern
Pacific. e

w«fnesdays budget h in the
Reichstag by Dr, Helfferich, Secretary
of the Imperial Treasury, is rexarded
here as highly significant, in that the
recent proposals for enormous taxa-
tion are apparently deemed inexpedi-
ent, so that the whole programme is
one of borrowing; whereas our govern-
ment has already imposed £ 20,000,000
new ‘taxes last year, and £70,000,000
more for the coming year, which is
cheerfully faced.

The city notes that Helfferich affects
indifference to the depreciation of Ger-
many’s currency, arguing that the ae-

cumulation of gold is more important Ful

and that he also dismisses the idea
that Germany needs to buy supplies

abroad. This seems hardly to square |

with the recent official assertion that

the primary reason for the unlawful|®

submarine attacks wag to prevent the
starvation of Germany. Doubtless the
speech was mainly designed to help
the new war loan,

1
There is a growing feeling that the

war will end late in the autumn, un-

less terminated earlier by the action

of Buropean governments now neutru
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CHICAGO GRAIN
AND PRODUCE
¥ . ;

Chicago, March 15.-—Wheat—No. 2,
red, $1. &o%l\".‘o $1.61; No. 2 hard, $1.63
to $1.831%.

Corn—No. 2 yellow,
No. 4 white, 72 to 72%.

Oats—No. 3 white, 59%
standard, 60% to 60%.

Rye—No. 2, $1.20.

Barley—73 to 88.

Timothy—Nominal.

Clover—Nominal.

Pork—$17.55; lard,
$9.25 to $9.75.

6% to T5%;
1o 6034 ;

§10.30; ribs,

Wheat.

17.90

PRODUCE PRICES ON
MONTREAL MARKET

Montreal, March 13 —CORN-—Am-
erican No. 2 yellow, 82 to 83.

OATS8—Canadian western No. 2, 72;
No. 3, 69%; extra No. 1 feed, 69%.

- FLOUR——Man spring wheat pat-
ents, firsts, $7.80; seconds, $7.30;
strong bakers, $7.10; winter patents,
choice, $7.90; straight rollers, $7.40 to
$7.50; stralgm rollers, bags, $3.50 to
3.60.

MILLFEED—Bran, $26;.shorts, §28;
middlings, $33 to $34; moullie, §35 to

38,
HAY—No. 2, per ton, car lots, $18 to
19,

POTATOES—Per bag, car lots,

47% to 50

MONTREAL CASH SAlES
‘ %wo

(‘edlri Bonds—200 @ 80 200 @ 86.
Steamships Common—-u @ 10,
Textile—30 @ 64,
Olllvhl Pfd.—4¢ 0 113.
eserve—500 @ 80.
smmmoo @ 22.50.
Western Canada Power—15 @ 25.
. Penmans—10 @ 49.
S
WINNIPEG - WHEAT CLOSE. '
- *— s

.

< May—165%.

o i

|her owner states that the Johnson

| public today.  The commission was
.{and_.Justices Emerson.and Johnson,

fon of their plants and without
interfering in - the least with thair
regular products.

The Dominfon Steel Corporation, it
{8 stated, has dlready received satis:
factory orders from the Government
for tulolabase and when the manufac-
ture of the product has reached a sat-
isfactory basis, further heavy orders
are expected from the British Gov-

\World’s Shipping News'

er The other product of the
coke oven, ben#ol, can be used as a
substitute for petrol or gasoline, but
requires gome twenty per cent. more

MINIATURE ALMANAC.

MARCH PHASES OF THE MOON.

Full Mbon.. . 2h 33m—a.m.
Last Quarter .. 8h 28m—m.
New Moon .. . 3h 42m—a.m.
First Quarter .. 6h 48m—a.m,
1 Moon .. ..., 31st 1h 38m—m.

AM

: H. Water

21 Sun 6. 15.24 9.23 21.40

--r":' .
SCHOONER STRANDED

r“ Word fias been fedetvad at Halitax
of the stranding on the coast of Ber-
muda of the schooner Inga, on a voy-
age from Turks Island to a Maine
port. She is 161 tons and is owned
by J. N. Rafuse, of LaHave. She is
commanded by Capt. Hayward.,

SCHOONER FLOATED

The three-masted schooner L. A.
Plummer, which went ashore March
10th on the New Jersey coast oppo-
site . Litthe Egg Harbor Life-Saving
Station, was floated with the rising
tide on the 11th and proceeded to
New York.

LINER BEDAMORE DISABLED
London, Mar. 15—Cable advices to

liner Bedamore hag been disabled off
Cape Race, Nfid., by the loss of her
rudder. The steamer Crown Point is
standing by to take the Bedamore in
tow. There have been no casualties.

GRAMPIAN AT LIVERPOOL

Liverpool, Mar. 15—The liners Cam-
eronian and Grampian, from New
York and 8t, John, N. B, respectively,
arrived here safely today. Both pass-
ed throlgh thHeé"Irish Sea without be-
ing attacked by submarines, but their
lifeboats were made ready for launch-
ing as soon as the liners reached
British waters.

CARGOES OF FISH

Two Nova Scotia schooners, three
of which have been laid up at Halifax
during the winter months, have been
chartered to sail for the Magdalen Is-
lands for cargoes of herring for Grand
Manan as ag navigation opens.
The vessels gre the Palatia, now at
Jeddore, the Stanlay, now at Hallfax,
the Burnett C. now at Isaac's Har-
bor, the Ada Mildred now at Halifax,
and the Albernn, also laid up at Hali-
fax.

DANGERS TO NAVlGATION

Capmln Graens, o( nr Nevadan,
which arrived at New York from Bre-
men, reports having- passed many
mines-in the North Sea &nd to the
north of Scotland passed seven mines:

Str Anglo-Patagonfan_(Br) reports
March 9, lat 36 01 N, lon 65 62 W, saw
a lower mast projecting about ¢ fleet
out of water, npmtly m.mhcd toa
submerged bark. *

Str Al (Ital) reports MY:?
lat 30 30 N,-on 42 06 W, passed a raft
about 5 meters long and Y
wide, composed of p! h a.n timbers.

su Tonowanda (Br March

, lat 44 58, lon 48 50. pul a large
lesborg. -g nd, and lat
44 15, lon 50 58, nm lum Sizad berg.
(This corrects puvloni npurt.}
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St. Johns, Nfid, Mar. 15—A “grave,
error of § ' was by
Captain Abram Keul. of the steamer
sv.ephum. and an “error of judgment”

y George Tuff, chief officer of the

dland,* in i

vmx the seal hunting operations,
which resulted in the death of seven-
ty-thrpe members of the crew of the
Newfoundland last spring, according
to the finding of a commission, made

meters

composed of Chief Justice Horwood

of the Cglonial Suj
tice Johnson

Court. ' Jus-
ed from the find-
ing, and filed a minority opinion that

to blame for the disaster. The commis-
sion was unanimous ln holding that
the loss of the 11 South-

air for and only a slight
adjustment of the carburetors, to be
used in motor cars and boats,

Work among the steel companies,

ern Cross, with her crew of 1756 men,
at about the same time, could be as-
cribed only to the.perils of the sea.

STEAMSHIP NOTES

The Elder-Dempster Line S. 8. Ben-
guela will sail this morning for Cape-
town and other South African ports,
with a large general cargo.

The steamer St. Olaf, bound from
Cienfuegos for.St. John with a cargo
of sugar for the Atlantic Sugar Refi-
nerles, put into New York, Saturday,
short of coal.

The steamer Sagamore sailed from
Cardiff yesterday for St. John via
Halifax.

The steamer -Manchester C-iuun
sailed from Manchester Bunda.y for
8t. John.

o _$teamer x“xm JHead is dua

8. 8. Durango sailed
from Halifax, Friday, for Liverpool,
:nd the Start Point sailed fot Lon-
on.

The repairs on the Belgian .relief
steamer Cemino have been complet-
ed at Hallfax, and she is now taking
;)n‘dpsrt of her eargo which was un-
0

8. 8. Mongolian is now in dry dock
at Halifax for repairs.

Thomeon Line 8. S. Jacona safled
from Portland, Me., Saturday, for St.
Nazaire, France, with 405 horses for
the Fnench army. She also carrfes
80,000 bushels of wheat.

BRITISH PORTS.

Bristol—Ard Mar. 11, str Iona, Port-
land.

River Mersey—Ard Mar, 10, str
Manchester Miller, Musgrave, Phila-
delphia.

FOREIGN PORTS.

Boston—8Ild Mar. 12, sch Eskimo,
St. John.
New Haven—Ard Mar. 12,
I White, Jacksonville,
New York—Ard Mar. 12, sch L A
Plummer, Baltimore for Mystic.
Vineyard Haven—Ard Mar., 12, sch
Antolnatt, Philadelphia for Newbury-
port.
Sld Mar. 12, schs Moama, Philadel-
phia; Harold B Cousens, do; Kate L
Pray, New Bedford.

Portland-—Sid Mar. 12, str North-
land, Jones, Liverpool,
Ard and sld Mar, 12, str Nevada,
Willett, Louisburg, C B.
Bahia—Ard Mar. 5, sch H R Silver,
St. Johns, Nfid.
Perth Amboy—81d Mar. 11, sch An.
nie Ainslie, St. Andrews; N B.
City. Island—Passed Mar. 13, sch
Myrtle Leaf, New York for St. John,
N B.

sch Emily

The trustes® of the British Museum
have insyred the priceless Elgin mar-
bles in.their care against damage by
Zeppeling by removing them to the
basement rooms,

led in the manufacture of shrap-
nel shells contftiues to progress very
satisfactorily, as well it might, for un-
doubtedly this i one of the most im-
portant new industries which has been
established ginee the war began. The
shells are now being turned out in
great qmutlel by a large number of
firms in all partg of the Dominion. The
establishment of the new industry not
only enables many Canadian firms to.
keep their factories running and to
retain their employes at good wages,
but is in addition an important factor
in providing munitions of war for the
arduous fight .tlll ahead of the Allled
armies.

It is announced that an immense ¥

contract for the manufacture of ahrap
nel shells to b® made in Winni;
was closed a short time ago. The w
of manufacturing these shells will be
started lmmodlmel;' and all of the big
foundries of the city—the Manitoba
Bridge and Iron Works the Dominfon
Bridge Company, the Vulcan Iron
Works and the Western Steel and Iron
Waorks, besides the machine shops of
the C. P. R, C. N. R;, and G. T. P—
will participate in the big enterprise.
In thq manufacture of the shells one
million dollars will be expended in la-
bor alone. The cost of material will

: !hw Govnrnm in PM!

is nililg necessary mon-
ey to carry on oontlict.

———

Paris, Mar. 15—Government con-
tinues to prefer treasury notes and
obligations to formal loans in raising
the necessary money for immediate
war expenses. Parliament has just
extended the limit of treasury note|P:
issues to 3,500,0000,000 francs, or
$700,000,000. -Of this sum, more than
000,000 has already been paid in-
to the treasury—“good French mon-
ey,” acording to Finance Minister Ri-
bot. This is in short-term treasury
notes, properly so called, running
from one month to one year. The
“obligations of national defence” run
from six to ten years, and are redeem-
able at par, with half-yearly coupons.

.They are issued at 96.5, with 2.50
counted in advance on the first cou-
pon, making 94, giving a yearly rev-
enue of from 517 to 5.31 per cent.
They are given out at all treasury
and post offices, and by the Bank of
France in all its numerous branches.
The-treasury notes can be exchanged
for obligations, which are more in the
lime of investment; and so can the
bonds of the unfortunate, helated
loan, at 31 per cent., issued -just be-
fore the war. And all are good for
exchange with any formal loan which
the French government may isSue up
to the end of 1917.

This provides for consolidating
whatever increase of the national
debt the war will bring about. It is
certain that the method as pursued
suits France far better than would a
war loan issued here and now. It also
works in with the common financial
policy adopted by the Allies in the
recent conference of the Finance Min-
isters of England, France and Russia,
and with the advances which the Bank
of England and the Bank of France
are making to Belgium, and to other
small nations yet neutral—Corres-
pondence of New York Post.
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NEW YORK COTTON&
MARKET SALES

Close.

8.61
8.89
9.14
9.43
9.60

Low.
8.69
8.88
918
9.41
9.59

High.
.. 8.66
.. 9.00
.. 924
.. 9.54
.. 930

bring the total to a very large sum.
More than 500 men will be furnished
with employment for a long time. The
contract means that no great expense
in extra equipment of the present
shops and foundries In Winnipeg will
be incurred for the work, and me-
chanics aécustomed to the work in any
of the above mentioned places can be
utilized.

Western Assurance Co.

INCORPORATED 1851.
Assets, $3,213,438.28

R. W. W. FRINK - -

BRANCH MANAGER

8T. JOHN, N. B.

Queen Insurance Company.
Agents Wanted.

CEL JARVIS & SONS

AAAAAAAAAAANA

AP IPANAANA PN NNPNPANAN An

74 Prince William Se,

AAAAAAAAAAS

{Am Tele .

(IcDOUGu.L & COWANS.) -
Open, High. Low, Close.
M Cop . 54% 54% DOA% 54%
Am Beet Bug 401 408 401 40%
Am lmelt . 63 64% 63  64%
120% 120 120%
9%7%

Atchison
Both Steel 55% 541/; 56% | to

Am Can . . . 2% 27 27
Oﬂlt ulﬂl . % .. e '
Can Pac .. .. 160% 159% 150%
Erie Cﬁm . 23% 22% 22%
Gr Nor Ptd . . % 115%

Lehigh Val .
lll,’g 10% 11%
02%

Miss Pac .. ..
Nor Pac .
]0.;%, 105 105%
1441 1437 1443
867%

Raldhls Com 14.5%
J 83% 8314 m%

St Paul . 36%
Sou Pac .. .. 83%
Sou Ry Com 143 14%
Un Pac Com 120 JZO% 1"0 120%
U 8 Steel Com 44% 456 443 45y
U 8 Bteel. Pfd 105 sy - d0B
Westing Elec 68% 683

STEAM
BOILERS

We bhave on hand, and offer
sale the following new boilers luln
for a safe working pressure of ome
bundred and twenty-five pounds:—

One “Inclined™ Type ...... 50 H. P.
One Return Tubular Type 60 H. P,
One Locomotive Type 20 H P,
Two Vertical Type ........ 20 H. P,

Full perticulars and prices will be
mailed upon roquut

L. MATHESON
& Company, Lid.

BOILER MAKERS
NEW GLASGOW, NOVA SCOTIA.

. CHOICE |
Carleton Co. Hay,
Manitoba White Oats

All kinds of Mill
Feeds

At lowest possible pricea

A. C.SMITH & C0.,

9 Union Street, West St Joha.
Telephone West 7-11 and West 81

COAL AND wOOD.

A nfmm LINE

Somh African Service,
oSt s e v o

dation for a few cabin passengers.
For freight and passenger rates apply

J. T. KNIGHT & rn., Aqents,
St. John, N.B.

SARAAAANAAAA AR,

EASTERN STEAMSHIP CORPORATION
INTERNATIONAL LINE
REDUCED FARES.

St. Johu to Boston vrsesesee 80,00

8t. John to Portland
Staterooms, $1.00,
Ll‘:v? mi. Jl:ahn Thursdays at nine
., for Lubec, East ortlan
and Boston, Ptk .
Returning leaves Central Whart,
Boston, nine a. m, Mondays for Port
land, Eastport, Lubec and St. John.
Cny Ticket Offic:, 47 King Street.

-|A. C, CURRIE, Agent, Si. John, N. B.

A E.FLEMIN , T. F., P, A, 8t. John,
C. E KJNGSTON Commerefal Agent,
Eastport, Me.

MANCHESTER LINE

From
Maachester.
Jan. 30 Man.
Feb, Man.
Feb. Man,
Feb. Man.
Feb. 2 Man, Mar. 22
Mar. 6 Man, Mariner® Mar. 22

Steamers marked (*) safl via Phils-
delphia.

WILLIAM THOMSON & cO,
Agents, St. John, N, B.

FURNESS LINE

From
St. John
Mar. 6

!L Jm
Feb, 22
Feb. 22
Mar. 3
Mar. 8

Inventor
Port*
Merchant
Exchangé®
Spinner

From
London
Feb. 17 Start Point
Mar. 3 Sagamore Mar. 20
Mar. 12 Caterino Mar. 30

WILLIAM THOMSON & CO.
Agents, St. John, N. B.

THE MARITIME STEAMSHIP CO.
(LIMITED.)

Until further notice the S. 8. Con-
nors Bros. will run as follows:—

Leave St. John, N, B., Thorne Whart
and Warehouse Co., on Saturday, 7.30
a.m., for St. Andrews, calling at Dip-
per Harbor, Beaver Harbor, Black's
Harbor, Back Bay or Letete, Deer Is-
land, Red Store, St. George. Returning
leave St. Andrews Tuesday for St
John, calling at Letete or Back Bay,
Black’s Harbor, Beaver Harbor and
Dipper Harbor, tide and weather per
mitting.

AGENT-—Thorne Wharf and Ware-
housing Co., St. John, N. B.

'Phone 2581, manager, Lewis Con-
nors, Black’s Harbor, N. B,

This company will not be respon-
sible for any debts contracted after
this date without a written order from
the company or captain of the Steamer.

DOMINION
COALCOMPANY

mites

}CENERAL SaLes Omcg

H2 ST.JAMES §T. " MONTREAL

R.P. & W. F. STARR, LTD.,
Agents at St. John.

puasLEY HUILDING, 48

THOMAS BELL& CO., St. John, N. B,

Lumber and General Brokers

SPRUCE, HEMLOCK, BIRCH, SOUTHERN PINE, OAK,
SPRUCE PILING AND CREOSOTED PILING.

PRINCESS STREET

CYPRESS,

A A A A A A AN AN PPN

lONDON GUARANTEE AND ACCIDENT CO. LTD.

EMPLOYERS’ LIABILITY, -- ACCIDENT AND
SICKNESS INSURANCE, -- GUARANTEE BONDS.

- CHAS, A. MACDONALD &
49Canterbury Street

SON. Provincial Managers
- "Phone Main 1536

Willis Pianos and Mlapers

MADE IN CANADA

Endorged by the World's Leading Musicians

Have attained an unpurchased pre-eminence which establishes them as peerless in
tone, touch, workmanship and durability.

neithér Kean fior Tulf was in any way

“+

WILLIS & CO. LIMITED -

550 ST, CATHERINE STREET, W, MONTREAL, P. Q.
: Bunch Houses and Agentles from Ocean to Occan

Manufacturers

Georges Creek
Blacksmith Coal

The Best in the Market

OLD MINES SYDNEY

SPRINGHILL RESERVE

SCOTCH AND AMERICAN
ANTHRACITE

In all sizes always In stock.

R.P. & W. [. STARR, Ltd

49 Smythe Street. 226 Union Street.

SOFT COAL

I have left only a small quantity of
the Scotch Soft and New Brunswick
Soft Coal, which I want to sell at once.

JAMES 8. McGlVERN
6 MILL STREE
Tel.—42,

BEST QUALITY
HARD AND SOFT COAL
Sizes of Hard and Soft Wond
LOWEST PRICES.

GEO. DICK, - - 48 Britt.". 3t.,

Tel. M, 1116, Foot of Germain St.

All

ROBERT CARTER

CHARTERED ACCOUNTANT
Auditor and Liquidator
Business Systematized
Cost Systems Installed
McCurdy Building, Halifax.

Paul F. Blanchet

CHARTERED ACCOUNTANT
Telephone Conneclion
St. John - and - Rolhesay

|arranged under the

RAILWAYS

CANADIAN
PACIFIC

Panama-Pacific
Exposition
San Francisco.

Tocketl on Sale March 1st to Nov.
30th. Limit Three Months,

$115.70
From ST. JOHN, going and Return-
ing via Chicago.
Going via Chicago and
Returning via Vancouver, or vice
versa, $17.50 additional.

PR,

W. B. HOWARD, D.P.A, C
8t John, N B

CANADIAN GOVERNMENT RAILWAY
INTERCOLONIAL
PRINCE EDWARD ISLAND Ry
DAILY SERVICE
Halifax, St. John and Montreal
MARITIME EXPRESS
Leaves Halifax 3.00 p.m.
Leaves St. John 6.35 p.m.
Arrives Montreal, 6.30 p.m. daily.
Through Sleepers. Excellent Dining
Car Service.

~~THE—

LONDON DIRECTORY

(Published Annually.)
enables traders througnout the Worid
to communicate direct with Englisa
MANUFACTURERS AND DEALERS
in each class of goods. Besides being
a comp:ete commercial guide to Lou-
don and its suburbs the Directory con-
tains lists of

~EXPORT MERCHANTS.
with the goods they ship, and the
Oolonial and Foreign Markets they
supply;

STEAMSHIP LINES
Ports to which
they sail, and indicating the approxi.
mate Sailings;

PROVINCIAL TRADE NOTICES
of leading Manufacturers, Merchants,
etc., in the principal provincial towns
and industrial centres of the United
Kingdom,

A copy of the current edition wiil
be forwarded, freight paid, on receipt
of Postal Order for 20s.

Dedlers seeking Agencies can ad-

; vertise their trade cards for £1, or

targer ddvertisements from £3,

The London Directory Co., Ltd

25° Abchurch ‘Lane, London, E.G,




