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REAL ESTATE THE BEST INVESTMENT IN CANADA
Witness said he would not, s 

nlze Mackintosh's account. The 
had collateral security from them.

Witness said that when he advanced 
money to Mr. Clark he had discovered 
something wrong. Collins had some 
scheme which he claimed was prom­
ising, and out of what he expected 
to make Collins was going to help 
Clark.

In regard to letters from Smith, 
re-disposal of the stocks, the directors 
had given him, the witness' instruc­
tions not to do anything in regard to 
the accounts, but to resist them.

Mr. Kessen said he first knew of 
Clark's dealing In cotton stock on the 
receipt of a second statement of the 
accounts with Mackintosh Mr Kea 
sen claimed there was a discrepancy 
in the report of his statements to 
Mr. Fowl 
tlon, in
the value of bonds which the bank 
held.

that a branch manager would not be 
allowed to handle a $5,000 loan with- 
out reference to the board.

Mr. Melllsh wished to know If It 
was not largely with the discretion 
of the manager with regard to the 
size and worth of the loan.

Mr. Starr stated that the board did 
not think they were liable with re­
gard to this $10,oeu check in question 
The board kad put the question of 
liability before their solicitors 
board had first decided that they 
would not pay the check if they could 
help it. they had been confirmed on 
this stand by a later reference with 
a lawyer.

Q—Would you expect Mr. Kessen 
to tell Mackintosh to dose out the

A.—I don't remember.
Q.—You won't 

did not say he

A.—I don't remember about It.
Q— Did you attend all the board 

meetings?
A.—Nearly all.
Q—Did you ever hear about Smith 

closing out the stock.
A.—I don't remember.
Q.—Did Mr. Kessen attend the 

meetings?
A.—Did he ever show you any of 

Mr. Smith’s letters

MATERIAL GAINS M’INTOSH’S 
AT OPENING WEEKLY 
OF MARKET

WOMEN’S AILMENTS 
CAUSED BY NEGLECT

Are Quickly Cured and Robust 
Sound Health Restored by 

Dr. Hamilton’s Pills,LETTER
The

|New York, N. Y„ April 24—The 
more favorable outlook to the contro­
versy between the railroad managers 
and the locomotive engineers 
most important factor in shaping the 
course of today's stock market. It 
was known long before the opening 
of business that a halt had been call­
ed in tbe threatened strike, but It 
not until later that ofTlcial 
ment was made of the willingness of 
the engineers to accept* mediation.
1 he financial district and more par­
ticularly the speculative public chose 
to accept this as a long step jn the 
direction of a satisfactory settlement 
and its effect upon the market was 
almost electrical.

Yesterday’s lethargy and heaviness 
gave way to ebullience which resulted 
in a number of material advances at 
the very outset. These were 
tended, and by mid-day gains of l to
2 points were so general as to 
prehend practically the entire active 
list. There were a few exceptions to 
this tendency, notably In the tobac­
co group, some of which suffered se­
vere declines, presumably in connec­
tion with the adoption yesterday by 
the United States senate of a resolu­
tion calling for a review of tbe re­
cent decision in the American tobac­
co case. Advices from Washington 
today threw some doubt on the action 
of the lower house in this matter

Reading, which sold ex-dividend of 
1*4 per cent., was the most prominent 
feature of the day, not only by rea­
son of its activity—«ales by 
were far greater than of any other 
stock—but because of its strength. 
Initial dealings were on an unusual 
scale, and the stock more than re- 
covered its dividend in the first 
At noon it had added to its rise and in 
the early afternoon was selling 
ti points above yesterday's low. The 
entire list was stimulated to a higher 
level in the course of the morning, 
with little diminution of business, but 
in the afternoon trading fell off au- 
preciably.

Various obscure Issues took the 
place of the speculative leaders in 
the later session, at which time the 
market was going through a natural 
process of digestion. Prices were dis­
posed to yield fractionaolly on heavv 
realizing,for profits, but another buy­
ing movement, in Reading, which ail 
vanced to 168%. infused 
strength elsewhere, just at this pei 
iod there were some contrary 
ments in the specialties. Sears-Roe- 
buck adding very substantially to its 
previous raise, with a gain of 2% 
points in American security, while 
International Leather and Bethlehem 
Steel declined. The dosing was strong 
with the usual recessions from the 
top. International Mercantile Marine 
bonds and the preferred stock 
in better demand and made some re 
covery from their recent heaviness.

In banking circles little Interest 
shown in the progress reported in the 
•proposed investigation of the money 
trust. Financiers paid more attention 
to the renewal of loans in this market 
by London, 
basis of per cent, for 20 days. Re­
vival of demand from abroad was said 
to be due to unexpected requirements 
and postponement of expected ease. 
The British trade reports for March 
were favorable, on the whole, despite 
some gloomy forebodings prompted by 
the recent industrial upheaval in Great 
Britain.

Local monetary conditions were de 
cidedly easier. 60 and 90 day loans 
having been made at 3% per cent., a 
reduction of % per cent, from the pre­
vious day 
drain to the interior, amounting thus 
far this week to almost $5,000,uu0. has 
excited no misgivings. The annual re­
port of the General Electric Company, 
showing a falling off in earnings, was 
without effect on the stock, which took 
a prominent part in the day’s rise

bunds xsere strong

value, $2,360,0u0. Vnited States gov­
ernment bonds unchanged on call.

Paramount Market Influence.
Montreal. April 18—The market 

has been dominated during the past 
few days by what at present seems 
to Lh one of tbe greatest disasters 
which has ever taken, place in the 
marine world, the largest ship afloat, 
the Titanic/' of the White Star Line, 
on lier maiden voyage across the At 
lantic, came into collision with an 
iceberg, and sank within a few hours' 
time, according to the latest informa 
tlon obtainable at the time of writ­
ing. The ship was said to be worth 
$10,000,000 and it was claimed tha.t an 
equivalent amount in mone 
and cargo went down with 
ing possibly a loss in wealth to the
world of $20,001,000

This, however, was insignificant ini Women are an the whole mere tleM 
comparison with the loss of1 life which ly than men. One reason is that thelft 
took place. At the present time it «yetem ts more complicated; anothe* 
would seem that from 1,300 to 1,40" and more Important reason le they p 
lives were lost. Advices to date do off measures of relief too long. At th 
not report the safety of several ( a beginning, constipation Is the cause 
nadian passengers who are known aaine-temhs of women's ailments. Th# 
more especially in Montreal. Among *>k>od becomes weakened and polluted 
those In whom local financial circles —the nerves suffer and • run-do we 
are most interested arc Mr. V. M.j condition take* root.
Hays, president of the Grand Trunk! Because of their mildnese of ectloif 
Railway: Mr. H. Markland Molson, ! » system regulator, because of thetft
director of Molson'a Bank, and many undoubted power to remove constipai 
financial companies ;Mr. Thornton1 tlon, Irregularities, no medicine fod 
Davidson, of Thornton Davidson & ; women can compare with Dr. HamlW 
Co., member of the Montreal Stock ton's Pille. The kidneys quickly red 
Exchange, as well as the Board of 
Management of that institution; and 

H. J. Allison, of Messrs. Johnston,
McConnell & Allison, financial brok-

j

i
In the Clark investiga 

gard to his knowledge of
re’"' that Mr. Kessen 

had done so to the i Vannounce-

Mr. Powell asked Mr. Kessen if he 
did not know of the bank certifying 
checks without the bank holding the 
money?

Witness replied he knew of such 
things having been done.

CISEDFMimiCO 
IS.BE HEW BRUNSWICK

you not make any requeit for the de 
lay of presentment of that check? Did 
you not deny that letter?

Ans.—No. I did not deny It. 
no reply to it whatever.

Q.—Was It not a tact that you 
could not delay It?

Ana.—No.
Witness Mated Clark had given him 

certain Information re the Vanderbilt 
bonds sometime in May.

Q —Did not the evidence he addue 
ed as to these bonds satisfy you that 
they were all right?

Ans.—I don't remember.
Mr. Powell asked witness If he 

had not answered Mr. Fowler In the 
case previous that the bonds 
worth 80c.

Ans.—I cannot deny It.
Q.—Were you not satisfied that 

they were good security?
Ans.—No, there was evidence that 

satisfied me regarding them, but 
that they were good security.

Mr. Pow’ell referred to witnesses' 
evidence in the previous case of 
Clark and asked if Mr. Kessen had 
not considered the bonds all right.

Ans —Yes, but not particularly good 
security.

Q.—According to the custom of 
banking business in Canada, the ac 
teptance of a check Is universally 
recognized as making the bank liable?

Ans.—Yes.

y. jewels! 
her, mak

F. P. Starr Called.

Francis P. Starr called to the 
stand, said he had been a director of 
the Bank of New Brunswick since 
1899

or any reports 
concerning the accounts with Mac­
kintosh?

Q- Would not the board be oppos­
ed to a manager pledging the bank's 
« redit for any purpose 1 Does the bank 
ever give a guarantee0

A.—Yes. in some (uses. It depends 
on the circumstance».

In reply to Mr Nesbitt, Mr. Starr 
stated that Mr. Kessen had reported 
about the letters of guarantee and the 
check.

Witness elated that Mackintosh had 
a large line of credit with the bank. 
That is, if a firm had been passed 
upon by the board as to its worth or 
credit, loans up to a certain extent 
would be made to the firm, if neces­
sary, without a reference.

soon ex
Continued from page 2.

Q.—Did you not give Mr. Clark 
money to take him away? You knew 
lie was going.

Ans.—1 sent him to endeavor to 
up matters with Collins 
1 sent him to get as much

The board of directors gener­
ally meels twice a week. He stated 
the duties of the branch 
were to take deposits, checks, make 
small loans, such as several hundred 
dollars, and to make statements to 
the head office. In reply to Mr. Nes 
bttt a manager made uo loans over 
$5,000— for Instance on securities- 
without referring to ihe board. Wit­
ness knew at the first bank meeting 
after Clark had left town that ( lark 
had given letters of indemnity and 
had certified a check. The directors 
had directed that the check be not 
paid. In regard to speculation on tbe 
part of a bank official, the board 
would not allow it for a moment, nor 
would it allow any official to pledge 
the bank’s credit for himself or his 
friends, in which he was interested. 
In regard to stock transaction. The 
board of directors often had spec ial 
meetings, and endeavored to general 
ly direct the business of the bank.

In reply to Mr. Melllsh, witness 
did not know whether the first meet 
Ing of the directors had been after 
Mr. Kessen had seen Mr. Smith. Mr. 
Kessen reported the certification of 
this check for $10.U00. Witness, did 
not remember Mr. Kessen saying he. 
Kessen had asked Mackintosh to close 
out the accounts. The directors had 
not authorized Mr. Kessen to write 
the head office of Mackintosh at Mali 
fax. The directors had agreed with 
out resolution or vote that the check 
be not paid.

Mr. Starr said that If a man came 
to a manager with good security for 
a $5,000 or $10.000 loan he might not 
secure the loan unless he was 
well known. Witnes» said he knew 
of no code defined In writing which 
governed the action of a general man 
ager. Witness stated a manager 
would not buy bonds without referring 
to the board. It was the custom to 
refer such things to the board. The 
branch managers generally received 
their instructions from the general 
manager. Mr. Starr stated that he 
would sooner have a good $5.00U loan 
than a bad $100 loan, but he said

managers

straighten 
if possible 
knowledge as possible.

Q.—Did you ask Mr. Smith not to 
present the check fie held until he 
bad time to look into matters?

Ans.— 1 never made any request for

Q.—Did he not present you that 
check and ask if you intended to pay 
it, on the 12th of May.

Ans.—I don't know whether I re­
fused him payment. I told him it 
was no use to present it.

Q.—Didn't you tell him to wait a 
while, or words to that effect?

Ans.— Whatever I said It meant no.
Mr. Powell then read part of a 

letter dated May 21st, written to Mr. 
Kessen by Mackintosh and Co., part 
of which leads as follows: “We wish

with
Heath accounts and at your request 
we delayed pressing our claim for a 
( considerable time and tbe time Is 
over a week now."

Q —In the face of that letter, did

epond to the remedial action of Dej 
Hamilton's Pills and the reeult Ie aq 
you would expect—pain In the bsrt§ 
end side, shortness of breath, and bad 
color disappear—the function» of the 
body then operate naturally, congead 
tlon and pain are prevented and perd 
feet health return».

Thousands of happy women «ay Dra 
_ Hamilton's Pille are tbe greatest and
Succession of Depressing Occurrences best blood-purified, the finest complex*

It Is remarkable how the market - !°“ '““"*■**2 f
stands up in view of the many un r* . -*®***1* , A
fortunate occurrences on the pas. c*Urrho«« CoJ X
month. First name the coal strike lü“istoc- I
In Great Britain, with what results 

into detail

M r

The gloom of the unfortunate event 
overshadows the stock market, not 
only In Montreal but in New York 
and London.

Dr. W. W. White Examined.
Dr. W. W. White, vice-president of 

the Bank of New Brunswick, said he 
had been vice-president of the bank 
for about five years and had been 
connected with the bank for about 
thirteen years.

Witness said he 
Starr's evident 
curred with It. 
when able and kept in as close touch 
with the bank affairs us possible on 
account of his profession.

Mr. Nesbitt - Would y. 
rector tolerate a practi 
gambling by an officer of your bank?

A.—Personally I think it would be 
wholly unjustifiable. I never knew of 
It having been done.

Mr. Nesbitt—Take the case of a 
bank manager certifying a check for 
a .friend in whom he is interested?

A.—No authority.
Qi—How about certifying for Ident­

ity?
A.—No authority
Mr, Powell - Would you shut off one 

of your managers playing poker or a 
game of bridge whist for points?

Mr. White I don’t think you are 
serious. Mr. Powell.

Mr. Nesbitt then stated that the 
case for the defence had closed and 
Mr. Powell stated that there would 
be no rebuttal

The court then adjourned until this 
morning at 1" o'clock when the case 
will be resumed in argument.

roceed as quickly as possible 
the closing out of the Clark-Mc-

had heard Mr. 
and practically con- 
e attended meetings

Mr. Kessen stated that If the 
ager was acting as the ledger keep 
er, in case the ledger keeper 
or busy at something else, it would 
be all right.

Mr. Kessen stated that on investi­
gating names or papers as security 
for the Collins account he had found 
the names good at the time.

Mr. Powell read part of the evi­
dence brought out on cross-examina- 
lon by Mr. Fowler during the progress 
of the Clark c ase, which showed that 
Mr. Kessen had made some enquiry 
Into the standing of the man Collins, 
but his standing had most misrepre­
sented 'o him.

it |s unnecessary to 
concerning

go
thIn short

dustrial life of Great Britain was on j 
the verge of paralysis when work: 
was resumed in the mines.

On the first of April began the, 
strike among the coal miners of the1 
Vnited States, which strike continues’ 
to the present, although it has been 

redicted that it will be but of short

e entire in
ou, as a di­
ce of stock

pn
du

After this came the demands made 
by the 
ern rai

I engineers on fifty of the East 
lways, which demands were re­

fused by the railway management. 
The result was—and Is—that a strike 
may take place, and there may be a 
complete tie-up of the railway system 
In the Eastern States.

While the decision upon this mat­
ter was in the balance, came the 
news concerning the accident to the 

of the details of which 
although late

Mr eablt then cross-examined
again

Q.—Collins had an account at the 
bank ^apart from the McBeath ac

RIVERDALE PARKcount
Ans—Yes.
Q—According to the practice, a 

check would act l>e accepted unless 
the money is there?

Ans--Yes. the certification la a 
warranty of the bank that the bank 
will pay the check.

"Titanic," none 
have been received 
messages by no means tend to les­
sen apprehension.

53 THE The most desirable spot for 
mei home anywhere near St. Jehnj 
fUverdale Park is splendidly situated 
by river and rail fronting on the beatM 
tiful St. John just above Brandy Point 
and extending back to the Nerepid 
Road. C. P. It. runs through the prof 
perty and Unouette Station is only 3ft) 
yards distant. Ononett*» is but twelve 
(12) miles from St. John. A 50 fool 
driveway runs through the pa 
the Nerepls Road or main hlgl

Market Continues Buoyant.

It Is astonishing that in the face 
of all these unfortunate clrcumstan 
ces, the market not only is not suf­
fering a severe break, but is actually 
rather higher thau a week ago. For 
instance Richelieu & Ontario, alter 
some days of easiness, wan up to 124 
today, as against 123 a week ago 
Power ran down today to 2ul 1-2, as 
against 204 1 2 a week ago. On the 
other hand. Ottawa Light & Power 
is up fully 5 points, having sold today 
at 157, as against 151 1-2 a week
ago. r. P. R. which a week ago was 
246 1-2, is now up to 253, after having 
been somewhat higher in the interval 
Rio, which, a week ago was 118 1-2, 
was 120 today 
was higher at 59 1-4

which were made on the

rk from 
ghway t

the river and Public Landing. A goox 
beach near. Don't spend the summer 
In the stuffv city. Your sumacere 
spent at this charming resort will add 
vears to your life.

Beautiful large lots 75x150 and larg* 
er. Price $100 to $250. Easy terras. 25 
per cent. < ash, balance $lu per month* 
U per cent, cash discount.

BURDOCK BLOOD BITTERS
Apparently the further

Even Steel Corp
SUMMER COTTAGES

One beautiful new’ 7 room cottage, 
also huge farm bouse, Riverdale Park. 
Neat 2 room cottage at Martinon, lut
60x200. a snap at $350. Several other 
cottages fur sale.

Headquarters for farms and country 
properties. •

Traders Bank and Bank of Toronto.

IS THE BEST The statement has been made by 
the general manager of the Traders 
Bank

with marked 
in Denver and Rio Grande fours 

Wabash fours. Total sales, par
that no negotiations were in 

absorption of the 
Toronto.

progress for the 
Traders by the Bank of 
Traders, it may be stated, appeared 
on the list only a few days ago at 
156 whereas today it sold on the lo­
cal market at 160. The general man­
ager explains the advance by the re< 
ognition on the part of the public that 
tbe stock was worth more. It is stal­
ed on excellent authority however, 
that there (have bevn (negotiations 
between these two banks, and that 
tli© basis of an amalgamation was 
reached a couple of weeks ago. and 
that tbe completion of tbe deal was 
simply a matter of accounting 
is just possible that these negutia 
lions have since fallen through, more 
especially as there have bec-c Indi 
cations during the past day or two 
that the Bank of Montreal was tak 
Ing an interest in the Traders Bank. 
There Is practically no question, how 
ever, that negotiations were going 
on between prominent interests in 
the Traders and the Bank of Toron­
to a few weeks ago. and that there 
was every reason to believe that 
these would be successful.

ALERED BURLEY & CO.,Spring Medicine OBITUARY. 46 Princecs Street.
•Phone 890Mrs. Elizabeth Milliken.

The death took place yesterday
morning of Mrs. Elizabeth Milliken, 
daughter of Mrs. Ellen and the late 
Thomas Devlin. Mrs. Milliken. whose 
home is in Boston 
Saturday to visit her mother at No 
27 Elliott Row 
but her death was quite unexpected 
Slip is survived by her husband and 
four children; also, in addition to lier 
mother, by four sisters, Hattie 10.. 
Catherine 1 
and two brothers Frank S.. with the 
Westinghouse Co., in Montreal, and 
John at Woburn. Mass.

ONE SEVE PILL 
EMEUT BELIEF

FOUR BOXES CORED HI*

ame here last

She had been ill It

It will cleanse the blood of all 
the poisonous and waste mat 
ter accumulated in the system 
during the long winter months

It has been used by thousands 
every spring for over thirty 
five years, and has never fail­
ed to give satisfaction

Helen M. and Teresa
Plesuisville, Que.

"I suffered from Kidney Trouble for 
several years, and tried numerous re­
medies and doctors’ prescription» 
without permanent relief, my case be­
ing chronic. After seei ‘
Pills, and as it is 
that Juniper without alcohol is excel- 
lent for the Kidn 
Gin Pills, 
great relief
tour boxes of Gin Pills and find 
self comnletelÿ—Cured 
humor—Fi crease 
eyes fresh color—more strength and 
vigor. This is what Gin Pills have 
done for me."

Geo. A. Woods.
News has been received that George 

A Woods died at his home in Los 
Gates, California, on the 22nd inst . 
after a short illness 
was the third son of the late Hon 
Frank Woods, of Weisford. He was 
54 years old. Early in life he became 
a locomotive engineer and has been 
following that work In California for 
many years. His wife, who was Miss 
Emma Scholenberger, of Wichita, 
Kansas, and one son, George survive; 
also two sisters Mrs. Wm. Howe, of 
Weisford. and Mrs. F. ('. Tavlor. of 
Hoyt Station, and two brothers. Wm 
F. and H. W. Woods M P P„ of Weis 
ford.

about Olaug
II known fact

The deceased
eys. 1 decided to try 
single pill gave me 

I have now taken almost
Situation in New York. One

Our New York correspondent wires:
"Evidences are accumulating that 
the continual bearish news, whi.h 
the events of the past few months 
have been bringing to the market, 
iire losing tJaeir Influence 
•Street" is becoming just a little bit 
tiled of tbe succession of unfortun 
ate occurrences, and is beginnin 
disregard them. It is quite true 
the expansion in the iron and steel ... 
trade early in April is not maintain *lth £ain in ,he Back or Rheumatism, 
ing the record set some little time Vy. em before you buy them. Write 
ago, but there is moderate activity, -Xational Drug A- Chemical Co. ot 

• Canada, Limited, Dept. R. S.. Toronto 
for free sample. Then get the regular 
size boxes at your dealer's—50c. a bu* 
6 for $2.50.

my-
No more bad 

in weight - clear

H. POWIS HERBERT, 
g to ^'n Bills will Uo the same for you - 
that if.. y°u have any trouble with your 

Kindeys or Biadder—or If you suffer
Mrs. Letitia O'Brien.

Mrs. Letitia O'Brien, widow of 
James S. O’Brien, died at her resi 
deace. East Cambridge, Mass. Friday 
She is survived by two daughters and 
two sons, and also by three sisters. 
Mrs. P. McCarron, St John West; 
and Misses Teresa and Clara Keenan 
of Boston. Mr. and Mrs O'Brien ie 
sided in the North End in their young 
er days, but went to Boston many 
years ago.

a

and the industrial situation seems to 
be gradually improving. The export 
of domestic products for March reach­
ed $93,838.512. as compared with $62.- 
688,781 a year ago and $59,047.936 
for March lino. There was also a de­
crease in the supply of copper, which 
will certainly be welcomed by produ­
cers. In other respects, also, im 
provement is marked, and with the 

, coming of the summer and a continu
The death took place on Monday at ion of favorable crops in the East, 

evening at 23 Clarence street, of there Is every reason to look for a 
Thomas McDonald, the well known better situai! 
butcher, leaving a wife, four sons and money for a
four daughters also three brothers, market The speculative position is 
John, Edward J.. and James, all of a little mixed and uncertain, but the 
this city and four sisters. Mrs market has maintained its strength 
Moriariy, Mrs. Prout y and Miss in iave of manv adverse conditions, 
l-zrura, of Boston, and Mrs. Edward 
Walsh, of this city.

FUNERALS.

BURDOCK BLCI j BITTERS Miss Mary A. McBriarty.
The funeral of Miss Mary A. Mv. 

Briatty, daughter of the late Johni 
and_ Margaret McBriarty, took place 
at 7.15 o’clock yesterday morning 
from the Mater Misericord la# Home 
to St Rose * church.*Falrvllle. where 
Requiem High Mass was celebrated 
by Rev. diaries Collide. The re­
mains were interred in Sand Covq 
cemetery

See Barley à Bainum’s human frog4

Thomas McDonald.

There ig no lack ofon
ill the purposes of the

» £
Hr Aand the general feeling is that it will 

work to higher levels."
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If You Want to 
Buy or Sell

REAL ESTATE
Communicate with

D. B. DONALD
Bank of Montreal Building

»L John, N. B.Phone, M. 1M3

HIGH CLASS PRINTING
Job work of all kinds promptly and carefully 

attended to.
Prices as low as can be obtained elsewhere- 
Give us a share of your business.

Standard Job Printing Co.
82 Prince William Street, St. John, N. B.

* a 4% ► s

IIII

af

iA

\

I

V

n

>

m
.


