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BUSINESS OUTLODK
IN UNITED STATES

Bradstreet’s Looks for Pretty
Fair Year with Lower
Price Trend

- Belief That Europe Will

Need Large Amount of
Products — Three to Six
Months’ Domestic Business
Already Booked — Poor
Year for Agitators.

(Bradstreet’s.)

A year ago three sources of worriment
bulked large in the eyes of some trade
observers. These were, fears of trouble
in re-adjusting war-driven machinery to
peace- time work; talk of unemployment
of industrial workers, accentuated by
the release of over 8,000,000 men from
the army, and doubt as to how the ex-
pected shock of the fall of war-time
prices was to be absorbed. Today there
are doubters, just as there were a year
ago, but, of course, the reasons assign-
ed for trouble and the directions from

* which it is to come are different. Ina-

bility of Europe to progress further
along the path of recuperation and re-
pair; the difficulty, under the present
conditions of foreign exchange, of pay-
ing for goods bought from us; fears of
the predicted crash in European affairs
being reflected in the cutting off of our
export trade in foods, manufactured
goods and raw materials, the consequent
shutting down of our mills and factor-
ies, and the idleness of millions of work-
ers, are among the reasons assigned tor
pessimistic outgivings as regards foreign
trade.

In domestic trade the big outstanding
feature is the feeling that, largely speak-
ing, all the good news is out; that busi=
ness could not possible be better than
it has been; that any change must be
for the worse; that a year of political
excitement, with all that this may mean
to business, impends; that organized
labor is stronger than ever and intends
taking an active part in politics; that our
law-makers may not have tne courage
to do the right, indeed, the only honest
thing in the matter of the railways;
that war-starved demand has been fill-
ed; that new buying must of necessity
lack at least the spur of novelty in
spending as well as part of the stimulus
of high pay in some favored industries;
that, in short, a reaction is due, if not
because of our Qwn conditions exactly,
then because of trouble abroad finding
.reflection here at home in our domestic
irade and fhdustry.

We believe that we have given above
a fairly representative list of reasons
commonly assigned for not expecting
things to be, as one observer has ex-
pressed it, “better than the best” during
the coming year. In partial agreement
with the latter view, and yet as tending
to moderate some conclusions that might
be drawn from the above current bearish
views, it might be well to observe that
there are some grounds for believing
that the recuperation and repair that
have gone on for a year past in Europe
may continue; that European needs for
our products are not yet entirely satis-
fied, and that we will continue to get
our pay for them in cash, securities or
goods despite conditions in the foreign
exchange market. Unless recent reports
are in error, the process of rebuilding
is going forward in a satisfactory man-
ner; certainly Belgium, France and, last
but not least, Britain, have started well
despite their fearful handicaps and the
blow to trade prestige as well as to prog-
ress involved in the fact that Europe is
on a paper basis. This country was-once
in that position, but believers in the
United States won out.

In a domestic way, one not inconsid-
erable element in the direction of im-
provement is, we believe, already at
work. We refer to a larger volume of
animal-feeding crops giving hope of
lower prices for meats, those in turn
possibly having a modifying effect upon
other foods and commodities in general
which may work to ameliorate living
conditions of labor, a good portien of
which, by the way, seems to have shared
in wage advances fully equal to ad-
vances in living cost. In regard to future
business, it is well to note that three
to six months’ business for 1920 is book-
ed and, barring general catastrophe,
which we have rarely seen occur as ad-
vertised, is secure. Then there are some
industries which would seem still en-
titled to their share of present prosper-
ty. The railroad industry, for instance,
if justice is done by congress, should
participate in present better business,
and if it does, the railway equipment, the
iron and steel trades, coal and. related
or kindred lines, should benefit. Asco-
lute scarcity, indeed, would seem likely
to be spured to buying of some products
of industry like coal, iron, steel and lum-
ber. We doubt if the building trade
needs any sympathy, but if material
prices were shaded a little while produc-
tion was being increased, we believe a
vry prosperous year should follow in
that industry at the prices quoted of
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Here is a home-made syru({) which mil-
lions of people have found to be the
most dependable means of breaking up
stubborn coughs. It is cheap and simple,
but very prompt in action. Under its
healing,” soothing . influence, chest sore-
ness goes, phlegm loosens, reathine be-
comes easier, tickling in throat stops and
you get a good night’s restful sleep. The
usual throat and chest colds are con-
quered by it in 24 hours or less. Nothing
better for bronchitis, hoarseness, croun,
throat tickle, bronchial asthma or win-
ter coughs. . ;

To make this splendid cough syrup,
pour 2% ounces of Pinex (50 cents
worth), into a 16-0z. bottle and fill the
bottle with plain granulated sugar syrup

and shake thoroughly. If you prefer,

use clarified molasses, honey, .or corn
syrup, instead of sugar syrup. Either
way, you get 16 ounces—a family sup-
ply—of much better cough syrup than

ou could buy ready-made for $2.50.
Keeps perfectly and children love its
pleasant taste.

Pinex is a special and highly concen-
trated compound of genuine Norway
pine extract, known the world over for

jte prompt healing effect upon the mem-

branes.
To avoid disappointment ask your
druggist for “2% ounces of Pinex” with

full directions, and don’t accept any-
thing else. Guaranteed to give absolute |

jatisfaction or money promptly re-
;mtded. The Pinex Co.,, Toronto,
nt.
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of Canada
this day.

fence of freedom and the rights of the weak?

of To-day

lived during the War. Now there is

The earliest settlers in Canada were roused by
The Makers the Call of the Church to develop a noble and
useful citizenship. Young and old were invited
to turn their eyes from material things, and to
regard the splendor of unseen realities. Knowing that Religion is
the only true safeguard of stability in the State, they built Churches,
Schools and Colleges, to train men for the Christian Ministry, and
to spread abroad in the land the benefits of education. This they did
in their poverty, and thus directed the course of history in Canada to

; Because of such saériﬁces, there arose in Canada

The Testlng a public spirit hostile towards all injustice, dis-
 honesty and cruelty. The War tested the moral

of Canada fibre of the Canadians of a later,day. Would
they choose material ease and wealth, or would they risk all in de-

Over 400,000 men voluntarily offered their lives, and endured hard-
ness as good soldiers for the defence of equity and fair dealing in B ol o
all human relationships, and for the vindication of public right. Nor B S
were the people at home less steadfast. Besides bearing the national
cost of the War, they gave voluntarily for the help of the soldiers
more than $90,000,000. Canada nobly stood the great trial.

It is the Root of Personal Righteousness, the Mainstay of Social
/ Order, the Bulwark of International Peace

ight

heavenly vision? How

guarded against an-

¥he Good K

That conflict is ended. Now we fought and conquered in more than four realization of the brotherhood of all mznkind,
The Menace comes another test. Not  years of war. .

only in Canada, but all over

the world, sectional and Victorv onl
class struggles for material rewards and for y y.

4 mastery threaten the present basis of Society. through Christ can the world be Has Done
The vision of spiritual values gained in the War
is in peril of being forgotten. The supremacy of  other attempt to establish the Pagan ideal?
sacrifice, the nobility of service, the reality and Only through the Church of Jesus Christ. i i
glory of the Unseen and Eternal, the promises There is no other agency or society that has ﬁi‘e’f‘m:fd hf-,i’feéﬁﬁfglf;d gzzi!:m’li:eds?ci::ititf?eii °131';
of Christ; these were the things by which we  any possibility or hope of bringing about a full home, established schools, missions and charities.

Hbw can we retain the What the Church
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and the reign of the Prince of Peace.

Victory places upon

great danger that they may fade from
view, giving place to selfishness and the
love of ease.

The great non-Christian peoples of
the world comprise two - thirds of the
human race. They are mastering our
modern scientific knowledge, and if
they remain Pagan may yet turn it to
our destruction. Paganism stands for
the supremacy of Might, the very ideal

The World’s Need is Spiritual

I speak as one standing upon the watch-tower, and know-what the need
of the land is. It is not material, it is spiritual. Get the spiritual, and the
material will folow. The wounds of the world are bleeding, and material
things will never heal them. - And that is why I hail any movement which
brings. the great spirit of brotherhood.. The one need of England and France
today is the healing and the brotherhpod of the Cross of Christ.

—Rt. Hon. David Lloyd-George,
Pefore the Brotherhood Convention, London, September, 1919.

Allied Nations the re-
sponsibility for direct-
ing new conditions to

vinced that the time has come to

The Forward Moveiaents

IVE Christian Communions, Angli- lief in God, the Father Almighty, Maker declare to their respective constituen-
can, Baptist, Congregational, Meth- - of Heaven and Earth, and in Jesus cies, and also unitedly, to the Canadian
odist, and Presbyterian, are con-  Christ, His Son, Our Lord. They now  people, that the only effective method of
making good citizens is by urging

rouse all Christians to a clearer
understanding of their calling and
stewardship in Christ, their King.
They believe that the Church
should be equipped adequately
with men and money to enable it
to meet the needs and opportuni-
ties of the New Day.

These five separate Commun-
ions are of one mind as to their be-

ACH of the Communions named is in the midst of a Forward

icvement. Each is seeking by prayer and by earnest effort

to accept all its responsibilities. Each is striving to extend its
activities in Canada and in Foreign Lands.

Your Church needs your help, but, far more, you need the help

of your Church to learn the difficult art of living wisely and well.

Consult your Clergyman. He serves you and your children.
Ask him how and when you can serve in this day of national
emergency. Giye yourself to the task. Say: “Here am I, send me.”

of  Christianity,

the World.”

‘The United National

Representing the Simultaneous but Independent Forward Movements of the Anglican, ,
Baptist, Congregational, Methodist and Presbyterian Communions in Canada

All the progress of
humanity in Civil-
ization for the last
: 2000 years has
been inspired, directly or indirectly, by the

Gospel of Jesus Christ. It has ended slavery,

the shoulders of the The Corning

right ends. Canada must do her share.

The Church must prepare tog meet the
needs of the new day. OIld standards of life
with old habits of thinking and of giving will
be wholly inadequate. We must do in our day
what our fathers did in theirs. The hope of
the world is bound up with the strengthening
and extension of the Church of Jesus Christ.

men to a more faithful practice
by inculcating
personal faith in Jesus Christ.
They insist that there is no other
dependable way of correcting evil
tendencies in individual and national
life. They call the people to re-
pentance. To all Christians their
message 1is, “Awake,
the Good Fight, For Canada and For

,ampaign

Era

Arise. Fight

late for new construction. If the new'seem fair to look for cheaper freights for

merchant marine, which has cost s0 our foreign sales or purchases, and re-
much,lls to justify its upkeep, it would ..n¢ reports would indicate that the com-

pletion of the national ship-building plan
might be particlly compensated for by

L contracts from abroad for new construc-'
; s tion. We doubt if agitators and “med-
Swedenborgsgreat work “Heaven | |jcine men” will this year find as good
and Hell” and the life after | |, reception as they expect from dissat-
death showing isfied ones seeking new cure-alls for their

IMMORTALITY"

real or fancied troubles.
In short, we believe that the impetus

turn of pecce has not yet been entirely
S o CERTAIN spent. We are inclined to look tor a
Ty i pretty fair year in business, modified.
possibly, by a lower trend of commod-

Over 400 pages, only 25c post- ity prices, although the latest returns
paid. show few signs of this,- the progress
W.Q. LAW, 486 Euclid Ave., | mnd.v by thg crops, some quieting down,
L TORONTO, ONT. | pessibly, while .the voters are busy “sav-

ing the country,” the scaling down of
profits somewhat owine to passible eas-

and great momentum given by the re-:

ier prices or mounting cost of operation, | sidered as a factor in the situation the
less undiscriminating buying, and higher | injection into the ranks of the business
rates for money, already in evidence in
the stock markets and in actual time | T ————————————

money. Finally tnere is alsv to be con-

= szfﬂb
NZA
Eyes Inflamed? Y 24 oaveve

| . If your eyes are inflamed, weak Relieved i

tired or overyworked; if they ache; if nighl- bl.ll a
picture shows make them feel dry
_and strained, get a bottle of Bon-
. Opto_ tablets from you: druggist,
| dissolve one in a fourth of a glass of
water and use ag ar eve bath from
two to four times a day. Bon-Opto
allays  inflammation, invigorates, ghes ounniemace just what

IN CAPSULE FORM
Formula—Acpirin, Phenacetine, Quinine,
Salol, Caffein, Cascara and Cam-

community of some fifty thousand new
individuals, firms and partnerships dur-
xrlng the wonderfully active year just
closed.

The death of Elizabeth Elliott, daugh-
ter of the late James and Elizabeth El-
liott, occurred on Friday, January 16,
resulting from an attack of pneumonia.
She leaves two sisters. The funeral will

take place on.Sunday afternoon at 3.45
‘romm her late residence, 404 Union
street.

Big Fleas have little Fleas
Upon their backs to bite ’em,
And little Fleas have lesser Fleas,
, And so ad infinitum. .
Kill the lot with Keating’s Powder.
Cartons only 15¢, 25¢ and 40c. “Keat-

your physician would
tones up the eyes. : y

Note: . ‘ Al'all i 55
oy e e e Leuggists 3o sox

ing’s” is unrivalled—and bharmless to

everything but insects,

WHOOPING COUGH]|

SPASMODIC CROUP

ASTHMA COLDS
INFLUENZA  BRONCHITIS CATARRH
20

i Est. 1879

A simple, safe and effective treatment avoidin
drugs. Vaporized Ci esolene stopsthe j aroxysm:
of Whooping Cough and relieves ‘Spasmodi
Croup at once.It is a boon to sufferers from As-
thma. The air carrying the astiseptic vapor,in-
halcd witheverybreath “
makes breathing easy; § l.
soothes the sore throat
and stops the cough.
agsuring restful nights.
Bit isiavaluable to mothers
with young children.

Send us postal for

descriptive booklet. -

SOLD BY DRUGGISTS
IVAPO - CRESOLENE CO. E Y
jjLeeming Miles Bldg.,Montr'] {Nigpd===s—




