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Opinion Has Changed :—
People no longer believe that a man has done his 

duty to his family when he has made a will leaving 
them all his property and appointed a personal friend 
as executor and trustee.

People nowadays expect that a man will not only 
pass on his property to those who have the Strongest 
claim to it, but will safeguard it for them in every 
possible way.

How the trust company bas been the means of 
malrirtg this protection more complete is indicated in 
our folder, "By Way of Comparison,” mailed any­
where on request

NEW YORK STOCKS.TORONTO STOCKS.
War Shares and Industrials 
Display Increased Weakness 

in Face of Development.

\ J. P. Bickell A Co., Standard Bank 
Building, Toronto, report fluctuations in 
New York stocks as follows :

Trunk Lines and Grangers—
Op. High. Low. CL Sales.

B. & Ohio ... 69% 60% 59% 60 4,900
9% 1 Duluth pr. .. 19% 20 19% 19% • ■ - ■■

Erie ......... 30 80 29 29 6,800
Gt_ Nor. pr. .102 102 101 101% 700
New Haven.. 27 27 26% 26% 1.000
N. Y. C............74% 74% 73% 73% 4,700
St. Paul .... 49% 61 49% 60% 12,200

Pacific» and Southerns-—*
Atchison .... 96% 96% &5% 95% 1,460
C. P. K. ....147% 14l 146% 147 8,300
K. C. South. 17% 17% 17% 17%
Mo. Pac............27% 28% 27
Nor. Pac. 99 99% 98% 99
South Pac... 91% 91% 90% 90% 5,100
South. Ry. .. 26% 27 26% 27% 3,500
Union Pac.. .127% 128% 125% 125% 9,600
Ches*1 &*<)-.. 54% 64% 53% 53% 1,300

Mi:. il% ÏÏ* ok tk
Penna- ............51% 81% 80VMa% 1:400

Asked. BtdC
on Local Bar Silver Resumed Down­

ward Trend—Transactions 
Restricted.

IGeneral Weakness 
Exchange Assisted by Fur­
ther Wall St. Bear Pressure.

Stocks—
Am. Cyanamid com.

.do. preferred .....
Ames-Holden com. ......* 14%

do. preferred ...................
Barcelona ..................................
Brazilian T„ L. & P..........
Bell Telephone ..........
F. N. Burt com. »..............

do. preferred .....................
Canada Bread com...............
C. Car & F. Co.....................

The Canada Cement com..............  69%
do. preferred ......

Can. St. Lines com., 
do. preferred .....

Can. Gen. Electric .
Can. Loco, com............
C. P. R. -,........................
City Dairy com............

do. preferred ............
Confederation Life ..
Cons. Smelters •
Consumers Gas
Crow’s Nest ............
Detroit United ...
Dome............................
Dorn. Canner» ....

do. preferred ...
Dom. Steel Corp.
Duluth - Superior
La Rose ...................
Mackay common 

do. preferred .1 
Maple Leaf cot*. ’ 

do. preferred ..
Monarch com...................
N. Steel Car com. ...

do. preferred ..............
Nipissing Mines .....
N. S Steel com............
Ogilvie com.......................
Pac. Burt com................

do. preferred ......
Petroleum .......... ..........
Prov. Paper pref............
Riordon common .........
Rogers com.
Russell M.C.

do. preferred ...................
Sawyer-Massey .........

do. preferred ..........
Shredded Wheat com. ... 
Spanish River com. .....

do. preferred ..............
Standard Chem. pref. ....
Steel of Canada com,.........

do. preferred ................
Toronto Faper ..........................

, Toronto Railway ...................
Trethewey •••••••............V'
Tucketts common ............1»
Twin City oom... ......
Winnipeg Railway ..........

Banks—
Commerce ...
Dominion .....
Hamilton..........
Imperial ............
Molsons ............
Nova Scotia .
Rdyal ................
Standard .....

Loan. Trust. Etc —
Canada Landed ..........•
Colonial Invest. ......
Hamilton Prov. ..........
Huron & Erie ..............

do. 20 p.c. pd...................
Landed Banking ..............
London & Canadian .
Tor. Gen. Trusts ..............
Toronto Mortgage ......

Bonds—
Canada Bread ..
Mexican L. & P.
Penmans ...........
Rio Janiero .....
Steel Co. of Can.
War Loan, 1925 . .......... $g

SUPERIOR CORPORATION’S ^ar Loan, 1937 ...................
ANNUAL MEETING.

19
6057
13%

DS 50
. 10% y3838%

New York, Oct. 4. — On a pro­
nounced accession of ’offerings, liquid­
ation. of stocks assumed wider pro­
portions today, taking In, shards of all 
descriptions. At no time did the de­
cline meet with more than casual op­
position. Sentiment was preponder­
antly bearish and the shorts exper­
ienced no difficulty In extending their 
operations.

There was again no news to ex- 
plain the more acute depreesion. Some 
of the day’s advices were distinctly 
hopeful, notably the review of the fed­
eral reserve board, which emphasized 
the Improved business conditions of 
the country. This was neutralized by 
August returns of some 50 leading 
railroads, which reported an increase 
of about *16,000,000 in operating 

whioh was lost in

134
-•nrocess of liquidation is pro- Proceedings at the Standard Stock 

Jding methodically on the Toronto Exchange yesterday were not of a 
market and was undoubtedly particularly encouraging nature for 

” - ggain yesterday by further tl)e bull side of the market
■kness on Wall street- Yestetr • general tone was weak, with buying 

war news was generally thought pov*er a lacking characteristic. In 
he a bullish Incident, hut the mar- addition, the professional traders 
is are in the position where gov- kept iprofity close tab on the New 

moment news does not count- There York market, and the softness there 
ivory little Investment buying on wlth the attendant decline in mar- 
fL Toronto exchange, and ,, insiders ket values did not help matters lo- 

! compelled on occasions to take cally,
in order to etay the receding A further decline in the price of bar 

°^Tl_ort at too rapid a pace. It Is Sijver to 92 1-8 supplied, the ftnlsh- 
J- that most of the present lng touch to bring about a bear mar­

ls coming from spéculât- iiet. Trading was on a restricted 
tn. and every new weakness brings 'acajt> ! with ,the preponderance 

“*L 0f this on the market. Aston- business on the selling sida which 
"Snt weakness was shown in Twin naturally did not make for higher 
rittvyesterday, one board lot having prices. Declines, It Is true, 
tfbe disposed of three points below smaU, which was due chiefly1 to the 
-rjL isgt previous market. IN- S. Steel tact that there was not much stock 
mi&e almost as poor a presentation, offering. This was the one redeeming 
üns sale of five shares going thru at future of the market.

while the next transaction was Trading was again distinctly nro- 
gk Dominion Steel was easier at fesSional in character, the public 

and Brazilian broke thru the 8eemingly have left the market to its 
l^ebort at 39. Pools in a few stocks own devices for the time being. This 
aretendoring assistance to their spe- ls oniy natural in view of the ap- 
*L,ties in the hope that this will head proacWfig issue of the new war man, 
M selling. The market is steadily and in this connection it will be just 
reaching a level in some issues which ^ well to not overtook the importance 
will prove attractive to those who can ^ tide as an individual factor in the 
-«y for their purchases, and this maaiket until the war bonds have been 

‘having will give a greater stability to weii absorbed.
Sices more than anything else- Big Dome was again fairly active

with a rallying tendency In evidence. 
The stock opened at its low for the 
movement at $8 and recovered to 
*8.10. Hollinger for an odd lot changed 
hands at *5.25, while McIntyre reacted 

its previous gain back to ^ 140. 
Newray was active at 65 and bchu- 
roacher developed some strength 
making a gain of two points to 67<

_______ Apex came out at 8 1-8 but lost the
At the Schumacher mine in, Porcu- fraction in the later operations, and 

nine there are now 16 drills at work, Dome Extension changed hands at 12. 
2nd the company is producing gold at The bigger silver issues were sorne- 
a new record. There Is a more ag- what neglected, excepting for a ut-ie 
gressive feeling in the air regarding trading In Conlagas at *3.90. Nlpis- 
aotnrl mining operations as a whole slng aid not figure in the transaction 
and the property is being operated at but clo3aft at *8 bid- Adanac Wit 
a rate never before equaled in its back further to 15 1-2 and Beaver for 
history. At the present time there is Qn ^ lot 93id at 37 1-2. Chamuers- 
a full staff of men at work, a great Ferland went off a fraction from the 
many having been secured recently. enln„ ^ 12. Hargraves was the 
The mill resumed operations on Aug- aative feature of the Cobalt list, but 
uat 21 and in the 26 days ending Sep- decidedly weak in tone, dropping
tomber 15 a total of 3400 tons of ore "dS "epw Iow for some time at 9 1-2. 
were treated which resulted in the to a new 3llghUy improved at
reoovery of *28,000. Most of the ma- B6 while Ophir. which up
dhinery has been, installed in the mill 55 1,2 to 6b. ^ ^ ^ most
Ud the building is now complete. The UU yesteraai was board,
E*e new agitators are now in place largely traded hi stocks on the 00a 
and two of the five 40-foot tanks are became inactive. 8eli™g,.tL ^. 
in operation. The remaining three will Timiskaming opened mi at - ^ ~ 
require about a week each for instal- but went bock on selling from 
latlon. The entire plant should be York to 34. 
running by thy/.latter half of October 
and treating about 200 tone per day 
which would give a monthly tonnage 
of about 66,000. Costs are estimated 
at hot more than *4 per ton and the 
mill heads will be maintained arbund 
*6 per ton, which would give a gross 
profit of approximately *11,000 per 
month. Conditions underground are 
such that the production can be main- 

, tabled in excess of milling capacity.
’This Witr he gradually increased and 
swill add considerab.lv to the earnings 
of the company. If the same condi­
tions are found on this property as 
are found on the neighboring property, 
the McIntyre, it looks afi if the future 
of the Schumacher will be bright,—
Canadian Mining News.

70 I ,... 0 27% 87on 1415
...*0 21 to ». 
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24%
56%
90%

M
I0 23 91%I ■9000 45 4040% 3,800

2,300
27

«*• » S3 
... 0 30

7879
103*30 24 146«7%0 24% 

0 18%
30

960 t$0 18 * r
375 I.... 0 17% 

.... 3 00
25%263Ü 800 ituvUd Reserve, 

$1,500,000
18-22 King Street East, Toronto.

150 Capital Paid-up, 
x $1,500.000

-...... 65
.’....111

22

hoiesale. Reading .........81

Anglo-French 92% 92% 92% 92% .........
industrials. Tractions, $=- 00

.. 22% 23% 22% 22% 1,300

Am. Can. ... 46% 46 43% 43% 8,800
Am. Wool ..' 46% 45% 44% 44% 700isrss ï.is*. ! .at S ■

.........®7* 87% 84% 85% BSilOO
B R T ' 68% 68% 56% 56% 5,900
rir Fdrv 68% 69 68 68% 1,000
SiL- y" ” 48* 49 48% 48% 1.000
a’^ather':: 84^ 84 82 82% 8,400
Corn Prod. .. 30% 31% 30 0% ^,900
DJstllîere V” 3$ 38% 33* 33% 23,400

Dome ..

1$ J;!ï!

8* T 2* 8» SBES&: £ y" «# « -«
s'1 lï i: ta

Miami ....... 33% 4 91U 7 200
Mex Petrol.. 93% |3ÿ|l% Wfc Jg»
te prti."::: 85% .p «2% 33% 11,200

Nevada Cona 20 20 19 A 1|% : -it

ssptre‘eT:: % m 11% 7^

Es.-:;2 8$ Sï f S4 X$SMSr::8»« 8»’8
J.J» >•!* >«* «88

i'll ê a
Westinghouse ‘45% 45% 44% 44% 2,9 0
Willys-over.. 25 25% 24% 24% 4.800

Total sales, 876,600.

110t.*19 00 to *20 06
... 16 60 18 00
... 13 00 15 00 ‘

• 12 00 14 00
... 10 00 12 00

0 24

probable 7.90

of 74 '67%
'Alcohol • 

AUis-Chal.
Air Brake . .122

/58 revenues, all of 
greater cost of operations.

War shares and Industrials dis­
played increased weakness in the 
face of such favorable developments
__the awarding of additional large
orders for supplies by home and for­
eign governments. Absence of buy­
ing power constituted the most dis­
concerting feature of the market.

Low records for the current move­
ment and in numerous instances, for 

included representative rails 
Chicago and

42%. 43%0 23 I4045... 0 21. 0 22 
■ • 13 00 

... 19 00

were -76%.... 77 I
B

18 00 62%63%21 I 10010114 93.... 94 
40 HERON & CO.24 as30IÎSS 5
28

8.03 Members Toronto Stock Exchange8.25 TORONTO84%..... 85% 4 COLBORNE STREET...*0 20 to *.... 140145 ALL

mining shares
COBALT PORCUPINE

0 17 35. 400 10 7980.... 0 16 
er,. 0 18 
.... 0 20

years,
like Great Northern,
Northwestern, Atlantic coast line, St. 
Paul preferred, and ■ Baltimore and 

Extreme recessions

13.7514.00
81' 1008110. 115% 20040 78 600 Ohio preferred, 

of two to six points were made by ac­
tive industrials, such as steels, equip­
ments, motors, oils and tobaccos, final 

the most part being

5570com. 110%0 18 CORRESPONDENCE INVITED 
Private Wires—Montreal A New York.

PROMPT SERVICE.11e!:: 5 II
.... 3 50

60
.. 119

«« quotations for 
within a fraction of the day’s lowest 
levels. U. S. Steel recorded a loss of 
1%, at 105%. Sales amounted to 900,- 
000 shares.

Bonds were heavy, Liberty 3% s 
varying from 99.78 to 99.92. Total 
sales, par value, aggregated *3,950,000.

United States gold Issues were un­
changed on call, the coupon 3’s ris­
ing % on sales-______

STOCKS AT MONTREAL
ARE AT LOWER LEVEL

-14%
'56%

16
MACHER GOING 
AHEAD AGGRESSIVELY

Full Staff of Men Working- 
Production at Record.

Market.
*2-15 par bushel, 

per bushel.
1.18 to *1.20 per

53
56

53%54% MONTREALTORONTO8788
front 70 Investment the selection of the security le the most 

Write us for advice before making a purchase.
75 In making an 

Important factor.r bushel
il.
-sample, nominal .i 
iy. *13 to *15 per 
er. *10 to *12 per

64%65
1415

ISBELL, PLANT & CO.17%
76%78 1.300

9.300 
1,100

45.. 52
Members Standard Stock Exchange

BROKERSt
Standard Bank Building, Toronto

Send for copy of “Canadian Mining News.’’

184
p WOOL. . 205 

. 188
ironto, John Hallajn: 
lutcher hides, green 
s. green, flat. 23c; 
hides, city take-off 
Skins, shearlings 
heep, *2.50 to *4. 
eef hides, flat, cured, 
ir bob calf, *1.60 to 
ntry take-off. No. 1, ...» 
5 to *6; No. 1 sheep- 
Horsehalr, farmers’

red, solid*, in bar- 
itry solid, in barrels, 
es. No. 1, 14o to lie. jjg 
leece wool, as to 
iarse. 68c. Washed 
e. 66c.

194
178. 182

Telephones Main 272-273.250
208 Nova Scotia1 Steel and Other 

Steel Issues Show Selling 
Pressure.

. 210
204

: 152

Analysis of 
Railroad 
Stocks

.... 74 HAMILTON B. WILLSs137
207210 break in 

in a gen-
Mjontreal, Oct. 4.—/The sharp 

New York prices today resulted 
era! lowering of quotations in the Cana­
dian stock markets and some increased 
activity on the decline. On the whole 
the market continued to give a good 
account of itself tin the face of the de­
pressing situation ait New York. As 
quotations weakened, a substantial de­
mand made its appearance, sufficient to 
hold prices within fairly narrow limits, 
and the tone of the market became heavy 
rather than weak. In the more active 
speculative favorites the dechnes ranged 
from about % to 1% points. The mar­
ket closed steady at the low price of
the day. „ ^ „___ ,

What selling occurred was scattered 
•pretty well thru the market. The Steel 
stocks were moderately prominent with, 
declines of one point for Dominion Iron 
at 68, % for Steel of Canada, at 54%, 
and 2% for Scotia at 85, the Jlaat being 
a new low quotation for the year. The 
moat ■active of the three was Iron, with 
about 360 shares.

196
standard stock exchange. Member Standard Stock Exchange! 

Specialist In

Cobalt and 
Porcupine
Privets Wire to New York Curb. 

Phone M. 3172
1504 ROYAL BANK BUILDING

143
204.. 206 

.. 234 Bid.Ask. STOCKS135 Gold- 
Apex
Boston Creek 
Davidson •••-
Dome Extension ...

e Lake ..............
____ -e Mines ..........- •
Dome Consolidated
Eldorado ...........
Foley ...................
Gold Reef ...
Hollinger Con.
Homestake ...
Inspiration ...... •••••"«••
Keora ...............................:
Kirkland Lake ......
McIntyre ; v.*41 _ 14S
Monets, "J ^ J
Newray Mines • 66 ' 64
Pearl Lake .....V.
Porcupine Bonanza..........• •
Porcupine Crown '..

25 Porcupihe GfcSld ....
-- Porcupine Imperial
in Porcupine Tisdale ............
50 Porcupine Vipond 
-n Preston., ,...■• •■•-ii’
3U Schumacher Gold M..

Teck-Hughes ..............
Thompson-Krist ...

BO weBt Dome Con....
Silver—

Adanac ...........................
Bailey .............................

60 Beaver............. ..
25 Buffalo, new ............
25 Chambers-Feriand .

Conlagas ..........
Crown Reserve
Foster.................

50 Gifford 
300 Great 
800 Hargraves ....

Hudson Bay .
Kerr Lake ....
Lorrain...............
La Rose .............. •••••'
McKinley-Darragh . .
Nipissing ......................
Ophir.........................—■
Peterson Lake .....
Right-of-Way ..........
Rochester Mines ..

150 Silver Leaf.................
65 Seneca-Superior ....

230 Timiskaming ....
195 Trethewey ......
117 Wettlaufer ............
150 York, Ont................
365 Milting Corp. ...

j 160 Provincial ............
25 Miscellaneous—

100 Vacuum Gas ....
Silver—92%c.

7%8 z409193 36%... 40. 12
35.... 40 11%86%'

15%snS3AIN MARKET. D 8.009394 Do 696%97-The trade in 
but the tone 
and’ prices show no 
; some demand for 
nd lot was made for 
William and several 
on spot. The dé­

nués good and quiet, 
ilness being done in 
1, including sale» of 
Winter wheat flour 
o -the fact that bur- 
on to hold off until 

announces prices, 
eed was active arid 
utter was quiet but 
anged. Eggs fairly 
r undertone, 
estera. No. 2, 77%e; 
No. 1 feed, 76c; No. 

o. 3 local white, 71e. 
, *L29, malting, *1.31

1%. 2% 
. 55595$ ........

94 "i% Send for Special Letter2 J. P. CANNON & CO.LAKE 5.155.25
45TORONTO SALES. STOCK BROKERS 

Members Standard Stock Exchange 
56 King Street W., Toronto 

Adelaide 3342-3343

meeting bf stockhold- 
the Lake Superior Corporation 

Wednesday in Camden, 
was

5The annual 
era of

Op. High. Low. Ci. Sales.

Br.v:i!%::: «%:::
C. Bread bds. 91 ...
Can. Per. ~

at. i6% 15
47..in. 60

KtMERER, MAÎTRES & CO.41%150was held on

and ninety thousand shares out of a 
tota.1 representation at the meeting of 
three hundred thousand shares. The 
following were elected directors: F. 
McOwen, H. Coppell. J. S. Dale, W. C. 
Fnanz, J. Frater Taylor, W. H. Cun­
ningham, Sidney Mason, H. C. Cole­
man, Alex. Taylor, R. Home Smith H. 
I. Underhill. James Hawsoiv At the 
meeting of the board, following the 
shareholders’ meeting, officers were 

President, W. H.

500business ••• 67

LOUIS 1. WEST m.10 Members ( C^nstudaMStoo^Exchange 
Members \ph„adelpt1|a Stock Exchange

108 Bay Street -
Also: New

Private Wires Connect All Office»

C. P. R. •
Cement ..
Dom. Steel 58% ... 
Dome ......8.04
Duluth ...........  43 ...
Gen. Elec. ..108% ... 
Mackay pr...63%... 
Maple L. ...100 ...
Merchants . .168% • • - 
N. a Steel.. 87% ... 
Nipissing ...8.00 
Steel of Can. 54% 56
Steamships... 40% ...

. 78% ...

. 26% ...

"59 I” 
58% .-

1059% 100 Members Standard Stock Exchange
MINING SECURITIES

CONFEDERATION LIFE BLDO. 
TORONTO

40... 41100 - TORONTOBRITISH SUCCESS 
AFFECTS CORN SALE

1
2% 2%25 f

York, Philadelphia, Hamilton, 
London.

1%*63 ■ . 2

54
... 44 40

:: 16% i6

25
43

5885 ... GEO. 0. MERSON & CO.100
'54% 626patents.ig wheat

ds. *11.10; ---------
ter patents, choice, 
611.50 to *11.80; do..

40MONTREAL A POOR MARKET.

Received oyer Heron & Company's 
private wire;—_

Montreal, Oot. 4.—Liquidation broke 
out again In New York today and 
local stocks were therefore heavy. 
There was no urgent selling, 
there was a very poor market and the 
volume of trading was again very 
email.

st
Bear Pressure Reaches Maxi- 

Shortly Before End of 
Chicago Session.

100 Toronto Board of Trade
Market Quotations

Chartered Accountants
807 LUMSDEN BUILDING

15%do. pref.
Smelters
Tor. Rails ... 65 .
T G. Trust. .206 
Twin City ... 77 
Winnipeg ■••■48 
War L., 1937. 94%
War I*. 1931. 96%

—Unlisted.—
Brompton ...44% ... 
McIntyre ... .140 • • •
McKinley ... 55%

16100
4625elected as follows:

Cunningham; vice-presidents, H. Cop­
pell, W. C- Franz, James Hawson; 
secretary, Alex. Taylor; treasurer, A. 
A. Pinknfey.

3738 mums, *8.30; bags, 90 lbs., 

S40; middlings, *48 to | 
lots, *11.50 to 1

. 95
1212% July ...25.5!) 25.88 25.38 26.32 26.0* 

Oct. ...26.05 26.65 26.02 26.10B 26.55 
Dec. ...25.95 .25.96 25.27 25.28 26.98

ÜS.9588860. 24% Manitoba Wheat (In f‘0"s’^ort Wllllam' 
Including 2c Tax).

No. 1 northern. *2.23.
No. 2 northern, *2.20. _
No. 3 northern, *2.17.

W^to4b»“ (iZstore, Fort William).

An!eri3in Corn (Tr.ck, Toronto,.
OnÏÏHo* o’IïwSïïSio rr.,,«» On,- 

side).
No. 2 white, 62c, nominal.
N°- 3 ^heat81(Accototog to Freight, 

Outside).

96 1%m, car 
,sterns. 21 %c; finest

2%hut
Chicago, Oct. 4. — Reports that 
rifish military successes in Belgium 

bore promise of radical developments 
such as soon wiping out the German 
submarine bases near at hand, did a 
good deal today to Induce free selling 
of corn. The close was nervous, one 

to l%c down, at *1.18% *o 
December; *1.15% to *1.15%

4%5 PRIMARIES.
Northern ........

-10%RE COBALT STOCKS- B10 Last
Y'esterday. Week.

Wheat-
Receipts .... 1,064.000 1,121,000 1,711,000 
Shipments .. 626,000 369,000 1,023,00»

Corn—
Receipts .... 370,000 502,000 606,000
Shipments .. 230,000 226,000 244,000

Outs—
Receipts .... 1,044,000 1,190,000 1,289.000 
Shipments .. 1,077,000 1,062,000 1,262,000

CHICAGO MARKETS.

Last
Year.46c tocreamery, 33

Kemerer, Matthes & Co. have the 
following in their weekly market let­
ter:

5.40;°,KV5EfV’S MONTREAL STOCK EXCHANGE.LONDON STOCK EXCHANGE.
nAurket

■
4446

Rangs of prices, Oct 4, 1917, sup­
plied by Heron* Co-.^Colbome stroe^:

'pr'.' li 64 53% 63%
Han. COL 48% 48% 48% 48%

C^G CEleo^".103% 103% 103 103
„ o h . 40% 40% 40 40do prêt' .iî 78% 79% 78% 79%

rvS. smelt... 26% 26% 26 26%
Dom. Bridge.187% 138 137% 138
D. S. Corp... 58% 58% .58 58
OgilvieSM ill! 143 143 143

Quebec Ry-- '-ÎS 
Shawinigan ..115
SherWof cTn.: 64% 54% 64% 64%

65 64% 65

UNLISTED STOCKS.

56London, Oct. 4.—The stock 
iteady today, butt business was 
and confined principally to toe miscel­
laneous section, in whiich Marconi, oil 
and shipping shares were prominent. Ar­
gentine rails and Scandinavian bonds 
were firm and rubber stocks were ac­
tive, but inclined to ease off. American 
securities were dhll.

Money was in increased supply, owing 
to maturing treasury bills.

Discount rates were quiet.
The banks report a steady demand for 

the war bonde.

was 
narrow

Another development of the week 
which had a directly detrimental ef­
fect on the Cobalt stocks was the 
threat of suits against those 
panics which employ the oil flotation 
process in their plants. The Miner­
als Separation North American Cor­
poration claim that the flotation pro- 

which sure being used by the 
Cobalt companies constitute an in­
fringement upon their basic patents, 
and claim heavy royalties upon pro­
duction -so derived or the immediate 
cessation of the use of the

,ttoîrl0kM*26.BCta — .8.25 
... H% 

. 10%

8.00
10% cent
10«lL*1.18%,
° tor May.

Oats lost % to 1% cents, 
siens finished 32 to 57c down, except 
October ribs, which gained 42c net.

Bear pressure on com reached the 
maximum shortly before the end of 
the session after word was circulated 
of a big British victory. At the same 
time reports were current of an em­
bargo on grain shipments to Balti­
more, and that new difficulties were 
being encountered in getting permits 
at Washington for exports. Even from 
the outset of the day’s trading, how­
ever prices had a downward slant 
most of the time, influenced largely 
by unsettled conditions in the securi­
ty market and by references to tight- 

ideal weather for 
maturing late planted corn was also a 
bearish factor.

Falling off in export business made 
the oats market more than usually 
sensitive to weakness In 00m.

Heavy deliveries of lard on October 
contracts pulled down nearly the en­
tire provision list. The deliveries 
totalled 1.500,000 pounds.
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•M net, 21%c, 
balls, 20 lbs. net, .

5%cotn- 160
Provi-2325 Ontario.

1% car lot. *2.22 basis.2% No. 2 winter, per
inpra°.re(Ædtoa to Freights Outside).

BaNr%y27Acc”rdln0 to Freight. Outside).
Malting—*1.18 t0,81,?®- ... 0uts|de)
Rye (According to Freights Outside).
N°‘ Manitoba Flour (Toronto).
First patents, in lute bags. HI-50- 
Second patents, in jute bags. 811- 
Strong bakers’, in jute bags, $10.60.
Ontario Flour (Prompt SMpment). 

Winter, according to sample, *9.80 
Montreal, $2.60 Toronto n bags.
M illfeed ^( Car ^Lots^Delfvered,^Montreal

Bran, per ton, $35.
Shorts, per ton, $42.
Middlings, per ton. $45 to $46 
Good feed flour, per bag. $3.25.

Hay (Track, Toronto).y *12 to *13; mixed, per

;s4% 34 1
14%14% J. p. Bickell St Co. report the follow- 

the Chicago Board of

Prev.
Open. High. Low. Close. Close.

... 116% 116% 114% 116% 116%
____ __ ,.V 119% 120% 118% 118%
M<?yat77. 61% 62 «0% 60% 63
Dec............ 69% 60% 59 59%
Jan°r.... 46.40 46.80 46.90 46.20 46.TS

L*Fll—. 23.90 23.90 23.60 23.55 23.91
OoL 24.36 24.40 23.95 24.02 24.60

Tan 24.80 24.95 24.58 24.65 24.67
Oct. .... 26.65 27.10 26.62 27.00 26.57

FIFTY YEARS A MEMBER.

Special to The Toronto World.
BrockviÛe, Ont., Oct. 4. — At the 

last session of the First Presbyterian 
Church Sunday school, the minister, 
on behalf of the officers and teachers, 
presented John M. GUI with an Illu­
minated address to mark his 50 years 
a member. Mr. Gill is a retired manu­
facturer, holding the controlling In­
terest in the James Smart Company 

it passed into tho "hands oi' 
Canada Forgings. _______ __ ,

56cesses ing prices on 
Trade:

Corn—

AIN MARKET. 2 4ÜÔn"4.20 
.. 37

.. 10

36%-Today's market 
of the season- 
owing to tiw stt 

created a feeding 
pis were large * 
in sight. Inepect| 

of the crop Y 
owed that govern 
19.665,000 bushed. 

it year, an increa** 
ter hand the deem 
very marked,
3.000 bushels of to 

In Septenfben-, 
against

MayI 120* G. T. R. WEEKLY EARNINGS. 16'16 Dec16process.
Under certain circumstances — this 
might well be a very serious matter 
to the mining companies, but, alto­
gether aside from the merits or de­
merits of the claims made by the 
Metals Separation people, it is stated 
that those in control of that coap-
paiiy are not only of German origin, BroTnpton .........
hut are upon the proscribed enemy Dake common
alien list of the British Government. do. preferred ..............
eo that the Cobalt companies are do. income bones ...............103
prohibited from doing business with C. P. R- Note — mon".”.
them Under these circumstances, it L^ treferred .........
would appear to be well within the jiac(jonald Co., A. .. 
power of the Canadian Government to gteel & Rad. com...
stop in and annul the patents of the do. preferred ........
Minerals Separation. Corporation if do. 5?” ««i ' & Oil ’.
such patents prove to control the flo- \ olcanic G ---------
ration process. The government is 
now being urged to take immediate 
action on this matter, and we are 
firmly of the opiiiion that the whole 
affair will come to nothing; indeed.
It rryiy well be that the opening up of 
this question now will be of material 
benefit to the Cobalt producers, since 
it will settle, once and for all, the 
question of patent rights that has 
proved so disturbing to operators in 
Australia and elsewhere.

12115 114 114
59 59 59 100The Grand Trunk Railway System’s 

traffic earnings from Sept. 22 to 30. 1917:
1917 ...........Ü................................... *1.828.755
1916 ......................................... 1.796,46

STANDARD MINING EXCHANGE. 60260
Steel 1— - . ..
Spanish 'R.... 1“ 
Toronto Ry--- 65

50 Sales. IOpen. High. Low. Cl.186

fGold—
Apex ............ 8% ...
Boat. Creek. 30 ...
Dome Ex....

* 6,000
1,625
4,500

8$ 32,289 Jan. .Increase

TORONTO BANK CLEARINGS.

Clearings of Toronto banks for the week 
yesterday were, with comparisons: 

is week...................................... *63,-589.986
Last week ..................................... 58.829.691
Year ago......................................... 54,943,461
Two years ago ........................... 36,713,485

MONTREAL BANK CLEARINGS.

Montreal, Oct. 4.—Clearing house re­
turns for tile week ending October 4 
were: 1917. $88,342,880; 1916, $80,382,552; 
1915, $56.674,033.

TO STEADY COTTON SEED OIL.

New York, Oct. 4.—The board of man- 
era of the New York Produce Ex- 

—nge, it was announced tonight, has. 
eft the request of the cotton seed oil 
trade, passed a resolution limiting the 
advance or decline in cotton seed oil 
futures to 100 points, or k cent per pound 
in any one day. This-ls to prevent ab­
normal fluctuation, which might be caus­
ed by present unsettled war conditions.

28

Dome M. ...8.00 8.10 8.00 8.10 
Holly Con...5.25 
Inspiration.. 5 ... •
Keora ............ 14% 1? .
McIntyre ... 141
Nerwray M.. 65 -............... •/•
P, Imperial.. 2% ••• •■•
Schumacher. 65 67 55 57
T.-Krist .... 6 ...............................

-Bid.Asked. 
.... 47

of money-140 ness46% 50
I2 .................. 1,500

14%. 15 . 3,600.
2,400 
5.300 
2,000

4as <ended
■Tht: 26 *;i little flurry

I a fluctuation m <
November 
ration of -

1 fluctuation t
, Vic lower h
lower ana

l 1%C down, n*™

No. 1, per ton,
ton’ $9 Straw'(Track, Toronto).

ton,- $7 to $7.50.

142 140'is
50 800 Car lots, per15. 16 

. 20 
r 60

..." 156 

C. N. R. RAILWAY.

I50
1NEW YORK COTTON.

t p Rlckell & Co.» 802-7 Standard 
Bank Building, report Nc'”L1Y00-Lg. Cotton 
Exchange'fluctuations as follows.

Open. High. Low. Close. Close. 
Jan ..25.66 25.85 26.08 ^.10 2a-84 
jan. . .-e. 05 18 26.18 26.95
toy .".'."25.50 26.02 25.30 25.31 26.0QB

Silver—
Adanac .... 16
Beaver ......... 37%
Cham. ,Fer.. 12%
Conlagas ...3.90 
Crown Res. 26
Gifford ......... 4% 0
Hargraves... 10% ...

DaV. 65% 56 55% i X

^vînclaV.:: |7- 37% 36 • 36% sisoo
Tlmisk............. 35% ... 34% 7,850

Silver—92%c.
Total salés—73,515.

MINES ON THE CURB.

6,350

2 îôû. railways put embargo
ON GRAIN SHIPMENTS

C.P.R. and C.N,R. Will Not 
Accept Orders for Fort Wil­

liam, Owing to Strike.

16% 15% ...63 300148 12

P1,000
1,000

10.300
1,600
3,600

TARIO WHEAT.
board <||i

4% 5 
9% 10

;
.Railwayrpi.p Canadian Northern 

Hv^tem’s gross earnings for toe week
Undine Sept. 30, 1917, were *1,104,400, 

$1 085,000 d-urlng the oorreyxxnd-

deci'ease of $19,400.

before4.—The 
for Canada _

announcement:
Irred that the pne

wheat shall m
in atorW

■ cha

rinteç 
[r bushel M1SSOURJ, PACIFIC CHANGES. IMPERIAL BANK

• of CANADA •

C.F.R. and 
an embargo

Winnipeg, Oct. 4.—The 
C.N.R. have announced 
against acceptance of all grain ship­
ments to Fort Wifflam and Port Arthur. 
This means thaft automatically practi­
cally ail buying will cease in the coun­
try in which already elevators are 
pretty well filled, and with n6 prospects 
of movement, elevator men will not care 
to accumulate further stocks.

A Fort William despatch says: Ac­
cording to the reporte from the leaders 
of the strikers, the two parties to the 
elevator dispute are just as far apart 
as ever All the hourly men' are out in 
the terminals, and the strike has spread 
to most of the private or hospital eleva­
tors. —

fisaassp
and the election of E. L. Brown, former 
vice-president, as hie successor, it be­
came known that changes in the director­
ate of the road are contemplated, which, 
It se understood, will give the Missouri 
Pacific interests a dominant position in 
the control of the road.

Closing prices yesterday in the Cobalt 
and Porcupine stocks (to the New York 
Curb as supplied by Hamilton B. Wills, 
the Royal Bank Building: ^ A„k

Dome Extension ..........«... 11
Dome Lake ........
Hollinger........................
McIntyre ..................... -
Vipond .............................
West Dome Cons. .
Beaver Cons............ ..
Buffalo ... ............... ..
Crown Reserve .. -
Kerr Lake ........... •••■
La Rose .......................
MdKinley - Darragh
Nipissing ....................
Peterson Lake .........
Timiskaming ............._

I The Standard Bank of Canada
QUARTERLY DIVIDEND NOTICE NO. 108.

13SE OF GRAIN. 1715 DIVIDEND NO. 109

Notice is hereby given that a üividend atUie ige of

endUng°3ist*October, D.7, and that «““r UuSiaT fhe 
at the Head Office and Branches on and after Thursday, me
f,rS* dZlrSe7“in be Cosed from the ,7th to the

31st October, 1917, both days inclusive. •
By order of the Board,

J E. HAY

5.10 5.40 I

ollowing ref2irta°riK
~ove of the eff 
r to induce the P«o^s 

foodstuffs, 
against thi
g grain to he

142138
28 i
IS16

WESTERN BANK CLEARINGS. 3937Notice is hereby given that a dividend at the rate of THIR­
TEEN PER CENT. PER ANNUM upon the Capital Stock of 
this Bank has this day been declared for the quarter ending 
October 31st, 1917, and that the same will be payable at the 
Héad Office in this City and its Branches on and after Thurs­
day, the 1st day of November,, 1917, to shareholders of record 
of the 20th of October, 1917. ,

By Order of the Board,
C. H. EASSON,

12590

principal
western Canada, as compared

2S.... 25 15.35 6.90weekly
with8the corresponding figures last year: 
witn u.c Week. Week

Oct. 4,’17- Last Yr. 
Resina ......................... $4,694.503 $3,203,948
Moose JaW ............. 17ls:Io?

747,103 584,1154
824.362 566,553

but WY 6045 CHEESE MARKETS.

Brockville, Ont., Oct. 4.—At the regular
85= ST..«

colored were offered. No bids; no sales.

Kingston, Oct. 4.—At today’s cheese 
board* 431 boxes of white and 80 colored 

offered; 161 boxes sold at 21%c.

55 60
............8.00 8.25

1110
34 36

LITARY medal

onto World. 
i Oct- 4.-—‘MTS- 
Kty today was 
, medal from hti" 
Lrt, of the 4th Sil 

The m
von by Sapper 
exhibited uP»n

3 Brandon .........
Fort William . 
Medicine Hat

PRICE CF SILVER
4.—Bar silver. General Manager.Oct.London,

46%d. . „
New York, Oct. 4.—Bar silver, 

02%c. v

for grocers that weighs its wereA scoop
contents by pressing down on an indi­
cator along a scale on the handle has 
been patenter! by Its California in­

ventor.

Toronto, 19th September, 1917.General Manager. Æ*»",i.70!LÎ°U-XM
sold at 21 5-16C.

i Tedat 21st, 1917.gineers. SteW- 1 h

■9

>


