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Moronto

‘usyal midsummer quietude

[ are traded

y, Premdeat. Makes Stronz Pleg, for 2 United Cﬁdd
eral. Manager Mason Draws Attention to Marked

A; Willis, H.
Annett, ‘A. J. Pattison, Jr.
ood, Jos; Hayes, L. V. Dus-

submitted showed that
had had the most success-

in its history.
J .'Haney, the President, in a
dress to shareholders, drew
p to the more important prob-
‘Canada had to solve. He
strong plea for a united Can-
"and showed that this should re-
7 absolute co-ordination :;a

. Manager Mason,
to the affairs of the Bank,
that the actual cash position
strongest the Bank ﬁd ever
A most sat devel-
was the steady increase in
and the increase in them
the past three years Had
unted to as much as 64 rcent.

Haney, discussing
said in part:
ying the adoption of ‘th -

port for the past year, whloh
pted for your couideruwn to-

{8 in order briefly to review the

1 conditions which are influenc-
.national economies and there-

ave a material bearing upon the

of our Report. Development

‘% uction, in Canada, are being
secuted at present under the han-
“of .4 scarcity of labor, This

n exists throughout Canada,
more serious on the Atlantic

fic coasts, where men are be-

for both the land and sea

than it is in the inland 'sec-
ere . recruits. for  the Jland

‘xi)l'y are being secured 'in large T

Econoniists hold that- -an

ate supply of labor is tho first
in the development' of any

and this problem therefore. re-
immediate and earnest at~

Wen  of “every’ patriotic Canadian,
‘marked advance towards remsadial
is the entrance of| }vr;mein

n mny of the departments of busi-
X d industry formerly discharged
exc) ly by men. - It would have

possib tt-bp[{tnaﬂ. fgr, oz,

to conh?tb‘ugte so large a prooor-

their young men to the military

, and to continue to extend the

8l of bank‘ng accommodation to

’ulﬁic, if young women had not

y c}mble jof  taking ‘up the

the absenfées..  ‘They have

as well as any body of intelligent

and men untrained to banking

wtine would have dome in the same

ircumstances.

REPARE FOR PERIOD OF RE-
CONSTRUCTION.

great responsibility rests upon

should  be first =«

UNITED CANADA—the fullest = de-

velopment of all our natural resources
with absolute co-ordination between
the financler, the farmer, the fisher-
man, the miner, the lumberman, the
manufacturer, and the transportation
system, to provide the necessary Capi-
tal, Labor, Energy and Management
for War requirements, to the extent
of our ability, and place this country
in a position to meet its obligations
during and after the war.” :

The success of every institution is
due to the loyalty and ability of “its

staff under a proper head, and I wish | 8th,

to say as a whole we have had a most
loyal and industrious staff, who, under
thc careful and able supervision the

General Manager, Colonel Mason,
produced the satisfactory results m-
sented ln this statement.

PROGRESS MADE DURING PAST

FEW YEARS.

General Manager Mason, refer-
ring to the progress made by the
Bank said:—

Am,
“The Thirteenth Annual Report of | 4. Woo

the Bank shows it to be in a strong
liquid position. Our actual cash posi-

tion. is the strongest we have ever oc- |

cupled, and our lquid assets repre

.sent 52.10 per cent. of our total lh,bm-
ties to the public. Notwithstanding
the heavy withdrawals for investment

NEW YORK OTOOKI.

Il & Co. Standard Bank
’gwr ,nwo?onw, report L1 fluctuations in
tocks, WS
New York 8 o Sow, Close, Sales,

Trunk Lines una Guntorl—
B & om uz ;/Z 1,500
Erle 15% 15 15% soees

90%
% 4 40%
72 12% 12& 'nt
43% 4
M Bouthom—-
Atchison

85 .
LTy 14Ty 147 147% vorr s
C i 9% 18% 18% , 20

B seses 287% 1,700
87 500

1,800
400

RY., .00 24% 24% 2
Unijon ’Pu . 120% 122% 121%122

Coalers—
Ches. & Ohlo 66% 57% 56%
Col F. & 1.. 49 49% 49
Lehigh V. .. 9% 597
Penna. ....0. 48 3 43
Reading ....s 92 92

Anglo-F. .. Yy " 92% 92% 9

Alcohot v eens 1843 um 124 m* ;
Ch

16% 47

4y
3
429, 42

in Goverfiment and attractive securi- | ch

ties, a very substantial incr&ige is
shown in_ the deposits. Our deposits
by the public, exclusive of deposits
and - balances due to the Dominion
Government, amount to $15,680,000, an
increase of over six million dollars, or
-64.12 per cent, in the past.three years.
The net earnings for the year were
larger than last  year, being dbout
10.18 per cent. of the Paid-Up Capi- |Lead
tal’ and Rest.

*“The staff situation, due to the large
number of  enlistments, is a sérious

Dl-tmerl
Gt. Ora.. 33
Im . b
Kennecott -, ..
Int, Paper ..
Int. Nlckcl...

one, but all are working together, early | Mari

giving faithful was service.
zll‘:ce 1914 the volume of business’

total number of employees on the staff
at the outbreak of the war were; Men,

; ot Gdeds, o 162269 At ‘the t
time: Men, 165; girls, 102—267.

BOARD OF DIRECTORS. -

The Board of Directors and Officials
were elected as’ follows: Brig>Gen.,
The Hon. James. Mason, Hon.-Presi-
dent, Toronto; M. J. Huney. C.E., Pre~
sident, Toronto; R. P. Gough, Vice-
President, Toronto; H. T. Daly, To-
ronto; John Kennedy,,

Toronto; C. A. Barnard, K.C., Mont.

{real; J. Ambrose O’Brien, Otta.ml. 8.

Casey Wood, Toronto; General Man-

"lndultrlal organization for the de-

ager, J. Coopor Mason,

Bank Statement for May

uuva, June 26.—A considerable decrease in demand deposits and an in-

ge in notice deposits, as compared with April
for the month of May, issued by the
e increase.
while eall loans in Canada had increased by
Thq prlnclpal figures for May, compared with

inCanada show a consi

iullen off by several milljo
fimately one million dollars.
1918 and May, 1917, follow:)

e fund ......cov000000000 beve
eirculation ........ sowavosapees

psits outside Canada ..
mt coin .........

nt loans, Canada .

ent loans outside Canada .

Babilities ...ocoocvevooaes bovosotsane
 assets ....000

R R R R R R

is phown by the bank state-
department of finance today. Current
Call loans outside of Canada

May, 1918,
$114,333,518
89,959

181,8
5925.“5

May, 1917,

'113 493 033
142,653,596
443,839,847
892,562,667

April, 1918,
$114,329,718
189,654,964
558,509,221
933,644,668
208,473,448
169,345,016 126,238,905
470, 39,500,

77,497,360 78,514,798
179,818,631 168,692,675
3 884,080,402 844,890,589
1926 99,267,660 98,993,197

2 m 543,124  2,063,564,861 1,822,959,711
2,319,958,402 2,312,271,158  2,066,702,590

76,570,586

lNGLAGSlN
;-TOROP_{I‘P_MARKEI'

ilian and Dominion Iron
Lower—Electrical Develop-
. ment Bonds Depressed.

frading dwindled further on the
Exchange yesterday, and
Wwith market holidays-in prospect on

" Baturday and Monday, it is not to be
"expected that dealings will
| Materially during the remainder

broaden
of
week. Unless there are import-
ant war developments favorable to
he. allies on the western front, the
in the
market is likely to be evén more pro-
Biounced than is customary.
Apart from mining shares, the only
issués in which transactions extend-

& ed into three figures yesterday were
. Brazilian and Dominion Iron. Each was
slightly reactionary, the former being

% off at 33%, ad the latter 3 lower

| Bt 61%. C.’P. R., which had not been
. dealt in locally for some weeks, sold
E At 149% as against
i York, the exchange rate being,
i Course, responsible for the spread be-

in New
of

147,

tween the prices. The last previous

' sale of C, P. R. in Toronto was at 145.
ten- |

Leaf exhibited a firmer
dency at 107. Porto Rico Railway and
International Petroleum, issues which
in infrequently Ilocally,
came out at higher quotations, Porto
Rieo being a point up at 29 and Petro-
Jeum at 13.50 comparing with the pre-
woul level of 13.25. Another firm spot

was Canadian Locomotive at 60, Steel
of Canada was unchanged at 66, but
Steel of Canada bonds at 92 ’ were
slightly' stronger. The first sale of
Electrical Development bonds this year
was at 843%. Recently 8 was bid
without offerings, but the closing bid
yesterday was only 80, The war loans
were quiet, the first and third issues
being easjer and the second without
change.

The day’s transactions, exclusive of
mining stocks: Shares, 384; bonds,
$10,300.

[
LONDON STOCK MARKET.

London, June 26.—Trading on the stock
exchange was generally firm today, the
chief interest being shown in Russian de-
velopment. Mining, shipping and en-
gineering shares were most active. Grand
Trunk stocks were weaker, while funds
were generally quieter owing to the holi-
day on Monday. Silver was quiet. Money
was in good supply and demand and dis-
counts were quiet.

BRICK COMPANY LEAVES
LITTLE FOR CREDITORS

Montreal, June 26.—The liquidator of
the Ontario National Brick Company has
notified the creditors that a first and
final dividend sheet has been prepared
and will be disbursed July 20.

The statement submitted shows that a
total of $141,387 was realized, of which
$27,922 was for the benefit of unsecured
creditors, from which there was deducted
their proportion of ligwidation expenses
.monntlng to $8617, leaving a net amount

of $19,60

J. C. MASON APPOINTED.

The board of directors of the Home
Bank of Canada announce the appoint-
ment of J, Cooper Mason as general
manager. He has been acting manager

for some time.

has
increased at least 50 per cenf. The Rep.

9

o 47Y, 4614
154% 166% 158% 154+
..108 10985 10755 109%
. .00 1135 113 ll% ll%
Uuh Copper. 80 80% 7 8015
Westing. .... 44 4415 43% 44
Wﬂlyl-Ov . 20% 205 2015 201
Total ules—czo,m

LIVERPOOL COTTON.

Liverpool, June 26.—Cotton futures
closed steady. New contracts—June,
2290; July, 22.41; August, 21.40; Septem-~
ber, 20,41. Old contrwu (ﬂxod prices)—
Wwune, 21.14; June and July, 21.00.

LlVlﬂPOOL MARKETS.

Liverpool,
mess, 370s.
Pork, prime mess, western, 330s.
, short cut, 14 to 16 Ibs., 137s,
l on, Cumberland cut, 26 to 30 Ibs.,

Clear bellies, 14 to 16 lbs., 160s,
1wlmlg clear middles, light, 28 to 34 1bs.,

.

June 26 —8eef, extra India

15;4:1‘ clear middies, heavy, 35 to 40 Ibs.,
8.

Short clear backs, 16 to 20 1bs,, 157s.

Shoulders, square, 11 to 13 1bs., 128s,

Lard, prime western, in tierces, 149s
6d; American refined, pails, 152s; do.,
boxes, 150s.

Tallow, Australian in London, 72s,

'Serpentlne spirits, 125s,

common, 64s 6d.

e Kooy refined, 1s 6%d.

Linseed oil,

Cottonseed oll. 688 6d.

War kerosene, No. 2, 1s 2%4.

NEW YORK COTTON.

J. P. Bickell & Co., 802-7 Standard
Bank Buflding, report New York Cotton
Exchange fluctuations as follows;

Open High, Low. Clou Clou

25.26 24.70 24. 25.18
25.08 24.66 25.00
26.256 24.67 25.06
28.45 28.00 28.27
25.75 25.18

35.70,
25.28 24.80 25.300

Jan. ...
Mar, ...
May ..
July ...
Oct, ...25.75
Dec. ...25.26

®  CHICAGO MARKETS.

J. P Bickell & Co. report the following
prices on the Chicago Board of 'rndc.

Pre
High, Low, Close. Clon.

146%5 144% 146% 144%
145 144 145% 143%
148% 147% 148%  147%

2% T1% T2% 1%
i 7% 76%
67%

43.00
43.30

25.32
25.56

23.10
23.67

Open.
Corne—

July .... 1445

June .... 144

Aug, .... 147%
Oats—

July coce

.60

eove 23.25 23.25
Sept. ... 23.85 23.80

MINES ON CURB,.

Closing prices yesterday in the Cobalt
and Porcupine stocks on the New York
Curb, as suppied by Hamilton B, Wills,
in the Royal Bank Building, were as
follows: Bid.

Lake
Dome Extension
HollInger .....cccoconiv0se 4.75
Kerr Lake :cvecovversiseas.5.60

Newray

Niplssing ...... sesess
Peterson Lake
Provineial ...

5001

600 | Tucketts @om.

‘Novc loot
00 | Ot

” g::.“;él?mnt

U. 5. Steel, Reading and General
Motoss Figure in Late
Rise.

! A el &

“ A ¥ % b, ’ .’

New York, June 2€.~The hesitant
tone of the stock market in the early
. stages of today's session suggested an
expansion of the short interest, but

to five

point’ u.lau in other oaumm mot-
ors and shippings featured the very
‘cmv movement of the last hour,
g ajso was a factor, showing
eondmm st 2 hut the geuncral

, SR 7 i va
Can, Gen, Plectrie.iz...... 10!
Can, LoCo, COM...hsesve.

IPY COMV/isesvieese 4.0
do. preferr
Godior sabisverssn

Com SMEIters .........
Cons

TR

wessvbsvens

g:ov’l WNOO . visesshiovio,

Dom,
do, preferred
Dom, Steel Corp e viie
Duly! th-lupoﬂor S HA o9 a0y
Mackay common ., ....
do, preferred ....ivs0.s
Maple Leaf com. ..ooov00s 1
do. preferred
Homh‘“ pd
preferr,
N. M(hr cou
do. preferred ...:co00004.
Nbinm‘ Mines

oo sevesvvostaala
R R

veesssseris

R R

eriesse v

sevevrnny

dé preferred':
"Penmans eommon sasanens,

00 Petroloum

Prov,

Stand. Chem. mt I
Steel of Canada com. ..

Toronto Rauwny .
Trethewey
Twin City com
Winnipeg Ry. ....

mmm LR
Impe: .

v d 90400 b0d
veppse
uwa vosseebes

20000000 ved

400 | S ERY

- 200

TOrOMe ..l ‘e }”"olc 1'7
UBIOB! it o, 600 o 0YisB0 0303 &7
~Loan, 'rrm, Etc,~

Landed. ....u..... 148%

Hamilton sesenrenes 137

Erie..

12614
199
184

¥

—Bonds
Dominlon Iron’ ... Y/ r¥ess s v
Elec. Development
POMNGDE - ;23044 4o ividsovis
Prov, of Ontario............
Rio .Janeiro

do.
Steel Co. of Canada .
War Loan, 1926 ....
War Loan, 1931 .,
War Loan, 1937 .

TORONTO .ALEO

lzh Low. Close. Sales.
100

Op.
Brazilian ..., 3¢ 34 33% 33%

Bk, of Com..185
. B, ’149% 14’% 149‘,5 149% 10
2. 100
ll% 61% 61% 61% 100

Ele. Dev, bds. 843 8415 841
Locomotive . 60/’ 60 » 4/‘ “% 33,033
107 10

Maple Leaf. 1107 107 107
e i '13 50 13,50 v
etroleum b0 13, 50 18. 50
St, ot Ca.n . 86 66% 6 86% 1%
Wlnnlpe‘ By g :: 22 -
War Loan— s
9515 9

do. 1925 ...
do, 1931 ... 947% “ ”9/2 fé ugooo
do, 1937 ... 93 98% 93% 93% $1,600

MONTREAL s‘rocK EXCHANGE,
(Supplied by Heron & Co.)
Stock— Op t Low Close Sales.
5
70

4
125
95

15
225
35

:l% ‘82 611/, 82

. 81% 61% ‘61 81
!18 119 118 119
Loco. em

cst "66% u ‘6%
5. Loco,

Can. Loco.

8t. of Can, . 92% .
Banks—

Merchants ...187 ... ...

Montreal .... hae

don
Spanilh R,
8t of Can. -
Can,

$2,000
000

“or X

20

vee P

do., 1937 . 9322 93% ‘9% 9% ss ooo
% MARKET HOLIDAYS.

There will be no session of the To-
ronto Stock Exchange on Saturday,
June 29, and on Monday, July 1 (Do-
minion Day).

AMES-HOLDEN EARNINGS.

Montreal, June 26 —Ames-Holden-
McCready, Limited, earned a net sur-
plug of $304,093 in the vyear ended
April 30 last, this comparing with
$197,308 the previous year, and $52,-
861 two years ago.

IMPERIAL BANK DIVIDEND.

The Imperial Bank has declared a
quarterly dividend of three per cent.,

payable August 1, to shareholders of
record of July 16.

FINANCING c. N. R. NOTEO.

Underwriting arrangements have
been made in Lo»ndon in connection
with an issue of $12,000,000 of new 5
per cent. three-year Canadian North-
ern Railway notes guaranteed by the
Dominion Government. The proceeds
of the notes will be applied in the re-
demption of an equal amount matur-
ing on August 12,

Bid. | pings as a class were frregular. |
variabls | ji

30
34,300

ltnn.th embraced General Motors,
which rose seven points, with a mod-
 ergte setback at :hv end, and Central
Leather and Atlantic Gulf, altho chip-

‘Oils  contributed to the
movements of the mid-session, tnelr
improvement being ascribed to better
conditions across the Rio Grande, To-
baccos went thru a process of re-
alizing, Sumatra reacting almost taree
polau but cloclng unchanged., Sales
amounted to €£40,000 shares.

Jorsien misiney and_soncan se; |}
Vi nts were less
Wall street was interested in the sud-
den  appearance of Russia’s former
premier in London and his prophecy
of that country's re-entrance into tha
war,

NOLIFEINTRADING.
IN WONTREAL NARKET

Laurentide, Steel of Canada and
Cement Are Most
Prominent,

Montreal, June 26 —Improvement
in the New .York market exerted no

influence on Canadian securities. The
market was decidedly duller than re-
cently ,total transactions falling be-
low the 1000 ehare mark, while the in-
quiry was so narrow as to bring only
twenty issues, includin bonds and
unlisted securities, into the active list.
Laurentide, Stecl of Canada and
Cement furnished what little feature
there was to. the Jday’s business. On
purchases of about 150 shares Laur-
entide sold at 168 7-8 to 166, ex-divi-
dend, equivalent to a new high price
for the year. Cement at 62 also top-
ped its best price of the year, but
only, 70 shares chonged bhands on the
g o B s P 3
C .0
between d ‘66 1-8 and closed
66 1-8, or l-l up for the day. Riordon,
14 higher at us 1-2, was another

pre

which sold at: 60, 'or off 1'1-2; in Ca-
nadlan Locomotive, which, at 78 1-2
ex-dividend, was ejquivalent to a point
below last previous sale of ‘a board
dJot, and in Dominjon Steel, which
sagged 1-2 to 61, but closed un-
changed for the dl.y at 61 bid.

« The balance of t;cmm vir-
tul.lly idle, with es

Total husineps today: Shares, 917'
unlisted shares, 35; bondl, $12,100.

MONEY AND EXCHANGE

London, June 26.—Money, per cent,
Discount rates, short bills, m m cent.;
three-month bills, 3 9-16 per cent,

Glazebrook & Cronyn, exchange brokers,
8 Bast Wellington street, report closing
exchange rates as follows:

Sterling in New York, demand, 4.75 5-16,

Sterling in New York, cables, 4./6 7-16.

New YorR funds, 27-16 premium to
215-82 premjum in Toronto,

Sterling in Toronto, dcmud. 486.70 to

185 185 185 2 | 487,

Sterling in Toronto, cables, 488 to ¢88.20,

BETTER OUTLOOK FOR
RUSSIAN SECURITIES

Movement in London Market Has
Awakened Much Interest.

London, June 26 —~Much interest is
being displayed in the stock market
in Russian securities, which have
shown increased activity during the
past few days. This was especially
the case with the Russian five per
cent. loan, which has been in good de-
mand at prices from 2 to 3 points in
advance of the previous quotation.
Other Russian Government securities
have risen sympathetically, showing
an average gain of about 5 per cent.
for the week. The interest has also
extended to Russian mining securities,
industrials and municipal issues,
which had been dormant for a long
time, but now are being inquired for
and purchased in moderate quantities.

Market experts attribute the hard-
ening in Russian stocks to a belfef
that events are shaping for a more

2 | stable government in Russia.

GRAIN AT WINNIPEG

Winnipeg, June 26.—The cash markets
for coarse grains today continued fea-
tureless, dull and uninteresting. Offer-
ings of all grains are very light, and the
demand is indifferent to new bids.

Oats closed ¥%c higher for July and %c
higher for October.

Flax c %c lower for July and %c

ctober,
rket Oau—July. 85%4¢c
tober, 7z%c 72%ec.
észw/. to $3.76; October
Oats—No. 2 C.W,, lS%c.
No. 3 CW,, 82%c; extra No. 1 feed 82%c;
No. 1 feed. 79%¢c: No. 2 do T6%ec.
Ba'Irley—No. 3, $1.17; No, 4, $1.12; feed,
$1.07%%

¥lax—No. 1 NW,C,, “75%. No. 2 C,
W., $8.72%; No. 3CW'$3.

WEDDED IN BROCKVILLE,
Brockville, June 26.—B, J. Roberts,
private secretary  to Bh' Thomas
White, was married here this after-
noon 4o Gladys Irene, only daughter
of H.- B. White of Brockville. Miss
Mildred Mansell was the bridesmaid
and Lieut. W. W, McLaughlin was the
bext man. It was a very quiet house
wedding, at which Rev, Dr. Richard-
son officiated.
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108 Bay St., Toronto

Results From Producﬁon and Dtvclopﬁnnt

vﬁbnwma

DAVIDSON GoLD
MINES SHARES

is ad in market and should much
do% vancing in the go m

‘e advise the

 of Davidson.

J. P. CANNON Q COMPANY

(Members Standard Stock
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should ensily advance

50.CENTS A SHARE

Market price yesterday 8434-35. This stock is a bu
rpnuntpﬂeu. Send us your order today, M ’

F.C. SUTHERLAND & CO.,

(WWMM)

12 King MMM

SPEBIAI. NEWS

Mclntyre/ Mum

McKinley-Darragh

Mining Corporation
SENT FREE UPON REQUEST
Hamilton B. Wills

(Member ftandsrd Stock
Exz¢hsnge)

Private Wire to 'N, ¥, Curd

1504 Royal Bank Bullding

We advise the purchase of

VIPOND

For further particulars write

PLUMMER & COMPANY
108 Bay St.

GRAIN HIGHER ON
DAMAGE REPORTS

Government Statement Shows |

Some Deterioration in Im-
portant Districts.
Chicago, June %Fdovmmonul

advices showing damage from frost
east of Chicago and from hot, dry

°| weather in the lower plains states,

had a good deal to do with advances
which took place today in the corn
market., Prices closed unsettied, 1 to
2% net higher, with July 1.46% to
1,46%, and August 1.48% to 1.48%5,
Oats gained % to % and provisions
12% to 26c.

Bulls had the advantage in corn
thruout the session. The initial im-

petus came from “calendar buying,”
fostered by a tradition that this' was
the best date to purchase corn if hot
weather crop frights were to be taken

into account. uunnt based on the

|

o1 BICKELL ¢ 0.

‘Members of
New York Cotton Exchange’
' Chicago Board of Trade
New Yerk Produce Exchange .
Winnipeg Grain Exchange

Standard Stock Exchange
Private Wires * Unexcelled Service

GRAIN COTTON STOOKS

New York Stocks. Canadian Securition
Cobait and Porcupine Stocks a Speclaitys

T
$ llllll BANK ll-l..

[ CHAS. . smmm 00,
1 nam T, mmo

41 BROAD 8T, NEW YORK,

Cobalt, Porcupine, Olts, Motor and
Curb Stocks for cash or moderate
margin. Write for free weekly market
letters,

Private Wire to New York,
“NO PROMOTIONS.” _

—eee
LOUIS J. WEST & CO.
Members Standard Stock Exchange.
MINING SECURITIES

e e e )
J.P. CANNON & Co.

STOCK BROKERS

Members Standard Stock Exchange
88 KING STREET W., TORONTO
Adelaide 3342,3343

GED. 0. MERSON & CO.
CHARTERED ACCOUNTANT

‘837 LUMSDEN BUILDING

-

calendar theory received more syb-
stantial backing later when the gov-
ernment weekly weather report show-
ed that the erop really had deterior-
ated from heat in important “districts,
and also from frosts elsewhere, Bet-
ter eastern cash demand coumted aiso
as a factor in lifting values.

Oats, like corn, ranged higher on
account of crop damage moted (n the
government weekly summary., Ne-
braska, which lagt year raised 11§,-
000,000 bushels of oats, was said to In
good for half 2 crop in 1918, Higher
quotations on hogs and grain,

shipments of

mﬂth liberal “‘.—




