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Inert Speculative Sentiment Holds Sway in Wall Street
IN A ,

THE■

DoMJTIIOTI SeCTJ7-TIE5 (orporatiqzi THE DOMINION BANK Canadian Bank of Commerce ».LIMITED. EDMUND B 0fcc% tog.. iJIrlirIr7™*1"' V’°*'”

Capital paid up, •♦,700,000. Reserve Fund «6,700,OOaTotal Assets, «70,000,000 
A COMPUTE BANKING SERVICE

Every description of Banking business Is transacted by 
The Dominion Bank.
Collections promptly made and money remitted without delay. 
Advances made on Farmers’ Sale Notes. ", s.
Travellers' Checks and Letters of Credit Issued.

eeeewr.! PAID-UP CAPITAL, $u.ooo,ooo REST, $9,000,000*»* et knows 
by each and 

K knows them 
Mow Tork A 

noat reputable 
|s compounded 
test and .most 

? the druggfst. 
r the remedies 
mystery about 
petals and he 

new era has 
P Canada, and* 
era scientific.

f J .
CAPITAL PAID UP. 61,000.000 RESERVE FUND, «600,000

established IOO>

Drafts on Foreign CountriesI HEAD OFFICE: 26 KIN© STREET EAST. TORONTO
Every Branch, of the Canadian -Bank of Commerce is equipped 
to issue on application drafts 8n the principal cities and towns 
of the world, drawn in the currency of the country in which 
the drafts are payable. /
This Bank has unexcelled facilities for handling every descrip" 

\jion of Banking Business throughout the world.
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THE STOCK MARKETS 13*
LONDON. Eng., BRANCHMONTREAL BRANCH

CANADA LIFE BUILOINO 
E. C. NON.WORTHY. MANASER

Austin Friens H.usa, A Austin Frlera 
H. ». WALLACE MaNA.cn

TORONTO STOCK EXCHANGETÜRONTd STOCKS Saw.-M*ss.
5®

Nlplssing. 
100 @ 735 For Sale

Canadian Government*Municipal ««/Corporation Bonds
Niagara. 

25® 158
>9 4

HERON & CO.Feb. 15. Feb. 16. 
A»tL Bld. Aek. Bld.

Conlagas. » 
20 ® 675

■i. ■ Stand.
6 ® 235 STORES AND DWELLINGS. DESIR

ABLE INVESTMENT. EAST TERME 
FOR FULL PARTICULARS. APPLY TO

Can. Land.
15 @ 158

1 Member. Tarent» Stock Exchange 
SPECIALISTS

4 ...Am. Asbestos com.. 4
do. preferred ............. * ••• ”

B,ack Lake com.................. y 1 *
do. preferred ....... » ••• *> •••

B. C. Packers A
do. B. ...................
do. common ....

Bell Telephone ..
Burt F. N. common.. ..

rv
Porto RICO. 
10® 75 '

Imp.
18 ® 228%Dominion. 

26 @ 229 Unlisted Issues
WILL BUY

A. M. Campbellm 98100 Mex. L -P. 
81006 ® 91z

Cement. 
10 ® 8S%*& 98 106 ...f 12 Richmond Street East

TELEPHONE MAIN 280.

72Wall Street In Grip of Apathy SOME ACTIVE SPOTS 
Stock Market Turns Heavy III MONTREAL MEET

72 ...
148148 La Rose.

10 ® 280 _1 Crown. 
100 6- 900 as Trusts and OuaraiAee. so Home Beak. « Wes. 

tern Coal * Coke. Pfd. or Com., y» Can. Marconi. 
•I National Lite. s< Can. Birkheck, so Dnseininn Per- 
manent, i« Standard Loan, s# Sun 8c Hastings. 
•f Goderich Elevator. « Am. Marconi, Trusta * 
Guarantee, so per cent, paid, 3DO Cobalt Towssits, 
mo Carter Crusm, Com.

Correspondence Invited.

16 King St West Toronto

113
preferred ......... US% ■ ■ ■ ■ •

Cement cem ... »% 28% 30V4
iii% iu% in% Ui%

,. 87 ... 87 ...
......... i 3914. ...
. 8814 87% 88% 87% 
,. 231% 231 231 230%
.........  104% ...

<Jo.J. —Afternoon Sales — 
Spanish;
10 34%
16 36

l 71 25 87%*

Can.
do. preferred .

Can. Gen. Elec .
Can. Mach, prêt 
Can. Loco, com 

do. preferred ..
C. P. R.....................
Canadian Salt .. 
city Dairy com .

do. preferred ..
Consumers’ Gas
Crow’s Neat ................
Detroit United .-.

, Dom. Caimerg .............
MONTREAL, Feb. U.—Montreal do. preferred

Power and Shawtnlgan, after a long D°£* UfeSidT/.V. 

period of comparative Inactivity, came Dom. Steel Corp .... ..
to the front and were the leading Is- jcca>**PCoke.'. ~ ................

•uee In to-day’s trading. Rumors of ' Duhlth . superior ... 79% 79 79% 79
the completion of a three-cornered Klee. Dev. prêt ... 
deal. In which these two stocks and the 
Cedar Rapids Power Co. figure, was 
responsible for the revival of Interest.
■Montreal Power sold up, to 19Î 3-4, 
nearly three points higher than the 
low of yesterdaÿ, and Shawtnlgan 
went to 128 8-4, an advance of nearly 
three points. Prices eased off later.

Rumors as to the deal supposed now 
to be closed lack official confirmation.
The generally accepted version to that 
Power and Shawtnlgan will each con
trol a third of the stock of the new 
Cedar Rapids Co, and the other third 
wHl remain . In the hands of Messrs.
McGtbbon and Holt.

Richelieu was more active' and 
stronger to-day, recovering to 122 1-4, 
but reacting later to 121 7-8 In the last 
sale, the net gain being Just under a 
point. Dominion Steel was quiet and 
weaker on continuance of anti-toounty 
gossip, ■ but the turnover in the. 
was less than 600 shares and tire 
movement narrow.
was up 1-2 to 231. The rest of trie list 
was quiet, with prices showing few 
changes.

Sao Paulo. 
26 @ 192% 
76 ® 193 
50® 193%

BONDS OF ESTABLISHED 
TRACTION COMPANIES

Rio.
245 ® 113 
MO @
326 ® 112%

'i 112%
88*

; ^ Power and Shawinigan Improve on 
Rumors of Three-cornered Deal 

—General List Quiet

YIELDING FROM *60 ».r. to IK p.e. 
Toronto * York Radial Hell-

war Co. Vs, yield leg................
Duluth Street Railway Ce. 6%

yielding ............................ ...I..
Cape Bretoe Electric Railway

Co. B’e, yielding .........................
International Transit Co. ■% 

yielding, according to 
lty ..

Ch «ascribed Trading ii Hew York and Met Ckasges Are Iirigni- 
ficant—Union and Reading lead.

Pac. Burt.
3 ® 40

io ® so*

Russell.
*® 102

> •
R. and O. 
40 ® 122

484 p.c. 

.5% p.c.

6252 100*
•;ii5 * i* ~

» ...

m
Can. Lend. 

4 ® 158
Can. Perm. 

2 ® 186
Rogers.

8® 206% < Established 1870)
JOHN STARK A OO.

STOCK BROKERS, BOND DEALER* 
AND INVESTMENT AGENTS 

26 Ternkte Street - - Teroat.

NEW YORK, Feb. 16.—The ■'stock 
market to-day differed in no important 
particulars from that of the preceding 
days of the week. It was no less pro
fessional and circumscribed, and net 
results in the main were just as In
significant Traders was extremely 
light and the usual leaders—Steel, 
Union Pacific and Reading—constituted

m o- 
* 68%*8% ...

mo MOPED
COME TO LIFE MIH

81 Winnipeg. 
w 10 ® 262%

•il Dominion:oi ... tnr-
........... P.e. •% »*.

Detailed Information furnished on 
request.

104 ... —
5» ... 10® 228% M•»d iomt »ee|

... 10410) •—Preferred, g—Bonds J 366S%68% ...
110% ... ■ A. E. AMES & CO.NEW YORK STOCKSrecommends

Lined that the 

good

IVON & PLUMMER :Investment Bankers 
Union Bank Building, Toronto

7171 Erickson Perkins * Co.. 14 West Kins 
street, report the following fluctuations 
on the New York Stock Exchange ; 

—Railroad*
.. , . Op. High. Low. Cl. Sales.
Atchison .. — 104 104% 102% IM
At. C. Line.... 136 ........................... ..
BaJti. & Ohio. 102% 102% 102 ltXibi Brooklyn Rapid *

Transit ....... 78 .............................
Cam Pacific.. 231 231% 130% 239%
UieO. & Ohio U% 71% 71%. 71%
Chic.. Mil. *

St. Paul ...
Del. & Hud...
Den. A Rio G.
ÆVr*"*».!* .«.** “
aS- 8 Si If4 «

do.vlet pf ... 51% 51% 61 ..
181413,4 4’”°

Inter-Metro.. 17%..................
do. pref .......  56% 56% 56% 66% ' 7W

Kmi. C. South 26 .............................
Lehigh Val .. 157% 167% 167% 157%
Louis. * Nash 153 153 152% 16214
Minn

i V up 1X6 130
............. M 27 28 27

80% 80% 82% 82 
70% ... 70% 69
a 64 66 64

98% 100 98%
*84 * 83 * 84 *83

Lake of Woods 
I.ake Sup. Corp..
Mackay common 

do. preferred ..
Maple Leaf com..

do. preferred 100
Lauren tide com .
Mexican L. * P 

do. preferred 
Mexican Tram 
Montreal Power
M. S.P. * 8.S.M.
Niagara Nav' ..
N. a. Steel com.
Ogllvle pref. ..
Pacific Burt com .

do. preferred ..
Penmans com.

do. preferred ................. ...
Porto Rico ................. 77% ..
Quebec L, H. & P . 48 ..
R & O. Nav ...........
Rio Janeiro ...............
Rogers, common ...

do. preferred .......
Russell M. C. com .. 102% 102 

do. preferred 
Sawyer - Massey ... 80% 

do. preferred ...
St. L. & C. Nav ..
Kao paulo Tram .
Sy Wheat com
Spanish River ............ 31

do. preferred ........
Steel of Can. com

do. preferred ........
Toronto Railway
Twin City ...............
Winnipeg Ry ........

South American -Tractions Absorb 
Bulk of Speculation In Toronto 
Stock Market—Dulness Rules.-

Members Toronto Stock Exchange. 
Securities desk.4* on all Eaching** 4î*r«ei,»i 

denes invited.
to

/#vastly more than half of the total 
output.

The undertone, save for a 'brief per- 

lod of underlying strength, soon after
the opening, was IncUned to heaviness, r.™„.
all Ihc speculative favorites selling . . .
under yesterday’s low level. Pressure " IMday Evenlng' Feb’ 18'
was greeted against the coalers from The South American traction Issues, 
the outset, the liquidation In Reading Rlo and Hao paul0- cajDe to life again
being ascribed In part to the state- . —___ _ a,"ment of the anthracite coal operators, ln the Toronto Stock Exchange to- 
which throws. little light upon! the day and absorbed the bulk of the epe- 
torthcom ing agreement with the minu ctilatlve interest which was ln evidence, 
workers. There was persistent selling gao Pau1o* came ln for a marked ad- 
of Steel, which w as supposed to cman- ^ ,
ate from prominent speculators, who ^vance, but Rlo showed an opposite 
were said to have based their opera- tendency and closed at a loss for the 
tlons upon trade condition^. session. The remainder of the list was

The early rise In the coppers, the prac.tlca|ly featureless and price 
most conspicuous features of the week chaneeg wcre m the main so small as 
was n more or less natunti result of to attract mtie ettentlon. 
another advance in Rio Pintos abroad, There was no news out on either of 
and was aivompanicd by rumors of a lhe traction stocks and the more vi- 
lurther advance In ' the price of too action was accepted here as
metal ln this market. tne more Instance of the .unexplain-

London Held Aloof. able vagaries of the' stock exchange.
London, whose own markets were Lw-al sentiment is somewhat more 

somewhaj. nervous, was -little mofç favorable to Sao Paulo than to IMo, 
than a more looker-on here, selling as it Is felt that in view of the re- 
aitmc Steel and Union Pacific and buy- cent -melon cutting”
Ing moderately of Amalgamated Cope cempany, there la moro to be expected 
per. London and the couinent, how- from Sao Paulo than from its sister 
ever, were factors in the financing of concern. It Is current gossip on the 
American and other Issues. The Brit- street that the dividend on Rlo stands 
t»h metropolis, in conjunction with a g.oolJ possibility 61 being Increased 
Paris and this city, has arranged for to 7.per cent, ls.ter in the year. In 
the flotation of a loan of $45,000,000 by respect to Sao Paulo, it is to be said 
the City of Toklo, which will be used , that market Interests are still predtet- 
towards the purchase of public utfli- ) 
ties, while Paris was negotiating for 
a renewal ot the $12,000,600 Lake Shore 
notes placed there a year ago.

Forecasts indicate few changes of 
importance, as it result of the week’s 
incitement ln each.

21 Melinda Sfc . Phone 9787M*
1,900 j I100 BUCHANAN, SEAGRAM A CO.s 1,000

Members Toronto Stock Exchange,

STOCKS AND BONDS
Orders executed on New York, Mont, 

real, Chicago and Toronto Exchanges.

23 JORDAN STREET. 146

... m ... mi«%... m%...
134 132% IM 13fli

.. 158 156 1Ï0 158

.. 95% 94 95% 94
............. 128 1* 12» 125

ton •
2,40-1,

6001
BD 17 YEARS.
Oman wants to save 

We demonstrate 
the secrets ot sav- 

you sen-d year 
dyed or cleaned and 
it yon little.

■ 172% 172%' m% m* ........
6004040

STOCKS and BONDst90• •as • • • WT4 • • • • r*
............ 6S 64 SB 66

•••77 76
... m ! i2?%

113% 113 112% 112
206'1 206 306%

... U6-

... 102
108 106% 106t£ 106

-If
too
200 Bought and Sold,

H. O’HARA A OO.
Members Toronto Stock Exchange, 

30 TORONTO-STREBT, TORONTO. 
Phones—Main 2701-2702. 14*

.31 3,100iNDBSRSON a CO, Ltd. 
nd Cleaners.
T WEST, TORONTO, 
press Paid One Way.

136tf

51 900

U/0
100,114

stock 
price 

Canadian Pacific

160rent—
Milkmen, Breweries 
Railways * Motet*

1,9001
7001 J.P. BICKELL & CO.

Members Chicago Board of Trade. 
Winnipeg Grata Exchange.

... 98 ... 95 93
... 96 91 ... 91.
... 592 191 ... 193%

80% ...

&rie .&132% 132% 132 132as.
Miss., „Kan. &

Texas ............. 26% 26% 26% 26% 200
Mise. Pacific 39% 40 39 * 30% 1,400Sa * wu4?* 1W

N»r. A West. 10T% 100% iÔ8% i00%
North. Pac .. 117% 117% 116% 116% 
Pennsylvania. 132% 123 
Reading

METAL CO., L
» 88 87
32% 22% 22

89 ...

r*

MONTREAL StOCK^Canadian Board for 
Hudson Bay Co.

[ve., Toronto. GRAIN
160

LLAN Ce rreepon dents of

FI NLEY BARBELL A CO.
I/I'-O134% ... 134% ...

... 105% 107 ...
266 ...

Open. .High. Isjw. CL Sales3,100by the former 2Bell Ttl. Co... 147% ...
do., new .... 142 ...

Can. Cement. 28%..:
do. pref .....

Cato. Cot., Ltd.
preferred ... 72 ............................

Can. Pac ........ 230% 231 380% 231
Own. Ites .... 302 303 392 300
Dot El. Ry,. 68%................. ... I
Dom. Can. com 61 61 8» 60
Dom. Coal, pf 111%............................
Dom. Iron, pf 104 ............................
Dom. St. Cp .. 58% 58% 68% 58% «33
Dom. Tex. Co 661 .
Ill. Trac. pf.. 89*4 .
L, Woods, com 134 
Mackay com.. 81% .
Mex. L.-.P.,pf 104% .
Minn. & 9t. P. 132% ..."
Ml. L.H. &

Power
I-aurentlde ... 160 ... • ...
N.8. S. A C... 96 ............................
Ottawa L. - P. 151 ... ...............
Penman’s Ltd 56%.........................
Quebec Ry ... 63 53 61 61
R. & O. Nav. 121% 12S% 121% 121% ‘ 1,560 
Rio de Jan ... 112% ...
Sao Paulo .... 192% ...

.* ...122% 128
157% 157% 166% 156% 61,660

Rock island.. 23% 23% 23% 23%
do pref .... 48% 49% 48% 49%

St. L. & S.F.
1'aw.y ®4 ** *» *•“

pref ............... 70%.............................
South. Pac ...108% 108% 107% 107%
South. Ry .... 27% 27% 27% 27%
Texas Pac ... 21% ... ... ...
Th'r|t 'V6' ■ " ^ W4 40,4 40,4

West., pf. .. 93% ...
Twin City 106 ...
Un. Pacific ..165 166
United Ry. In.

Company .. 36% ... 
do. pref 

Wahash

TO #«266 ...Of . 9 Members «II Leading Exchanges.
802 STANDARD BANK BLDO,

KING AND JORDAN ST8.
121—Mines—

...6.80 ... 6.80 L75

... ... 2.96 3.00 2.96

...4.00 ... 4.00 3.80
...7.60 7.56 ... 7.50

........ 7b 70% 75 70%
Banks—

............217

7<K>PAPER ae ...Conlagas ,........
Crown Reserve 
La Rose .... 
Nlplssing Mines 
Trcthewey ....

U200A London cable says that notice Is 
given In the Official London Gazette 
that petition has been presented to 
His MaJeety-ln-Cpuncll by the Gov
ernor and Company of Adventurers of 
England, Trading Into Hudson Bay, Commerce .... 
proving for a grant of a supplemental -Dominion ....
charter ÎXrim .........

It Is understood that the supple-. Merchants' 'V
Metropolitan
Mo'.sons ........

! Montreal ... 
Nova Scotia
Ottawa ........
Royal .......

I Sttndard .. 
Toronto .....
Traders’ ....
Union ............

1300I, METAL?, RUBSS3 
ADELAIDE WEST

J67tf

75

Edwards, Morgan & Co.
0HARTBBED ACCOUNTANTS 
18 and 20 King St West, Toronto

105300
101.760
602,600215

lug an increase ln the capitalization 
and consequent valuable rights for the 
stockholders before1, the lapse of an
other twelvemonth.

The only other speculative Issues to 
show any change of moment to-day 
were Mackay common and Spanish 
River Pulp. The former advanced over 
a. point as a result of the meeting yes
terday, tho truth to tell, brokers were 
hard put to find anything ln the state
ment to Inculcate any buying demand. 
A year ago,, however, Mackay was rul
ing in the nineties and prospects at 
this time are, If anything, better than 
then. Consequently, an upward move
ment does not wholly lack explana
tion.

Spanish River showed a firm tone, 
particularly in respect to the preferred 
Stock, which was up 3 points to 38. 
Elsewhere, the market attracted little 
attention

= *... 223% 229 223%.
207 -205 207 306
238% 22?% 228% ...
... 199%

300
50

R AU 25100... 199%
20W2V;

... 244 ... 244
276 ... 276 ...

307 ... 207
230 ... 230

236 ...
. 207% ... 207%

145 145%
.. 164 ... 160 ...

A —Loan. Trust, Etc.—
Agricultural Loan............................................
Canada Landed ............... 158 ... 158
Canada Perth ........
Central Canada ...
Colonial Invest. ...
Dom. Savings .......
Hamilton Prov .,
Huron A Erie ..

lo. 30 p.c. paid 
Landed Banking 
London A Can ..
National Trust .
Ontario Loan .............

do. 20 p.c. paid ...
Real Estate ..

] Tor. Gen Trusts
Toronto Mortgage ......... 135
Toronto Savings .]... ... 195
Union Trust ...............  180 1,1 180 378

.Offices st Vancouver. Calgary. Winni
peg end Saskatoon.13mental charter gives the company en

larged powers for .borrowing for var
ious purposes, and especially to meet 
the expansion In the 1 shops system J 
called for by the new exceptional needs 
In such' centres as Calgary, and the 
Pacific Co,-ist towns. Some amend
ment ln the voting power at the com
pany’s meetings is also said to be in 
contemplation.

Rumor in financial circles has also 
concerned Itself for come time past 
with a proposal to create a ilocal 
board ln Canada, and among other 
names suggested as possible members 
tb that board are: Sir William Whyte. 
Mr. Nanton and Mr. J. Galt of Wlnni- 

g. Further rumors as to the pos
sible splitting of shares do not seem 
well Hpunded.

100
23IACT OF MALT.

[orating preparation.. | 
introduced to help 

ivalid or the athlete.
Chemist, Toronto, 
an Agent.
3TURED BY 246
Salvador Brewery,
, Toronto.

163% 163% 47,500 846 tfS
It 16400

2564% 65 64%
7% 7% 7

do. pref .... 19% 19% 19
West. Mary.. 57% 57% 57

—Corners.—
Chino ................. 26% 25%

............. 23% ...
Cons ... 16% 16%

WORTH ENQUIRY
N I have a small block ot the I 

common stock of a Canadian 
. company which presents poewl- 
blllties ot very large profits. The 
shares are par value $1, and It Is 
estimated that the company will 
show earnings ot over 30 per 
cent, on this valuation as toon 
as the enterprise It ln full run
ning order. For quick sale I will 
sell 500 shares at 15 cents a 
share. This Is an opportunIty- 
suMi as seldom oocur». The first 
dividend will likely return more 

■ than the capital Investment. ■ 
I Quick action will be neceeeary to ■ 
I secure this snap.

BOX 67, TORONTO WORLD.

700ON wall-street.
600■ 190 191% 190 191% 1,366400226Erickson Perkins & Co. had the fol

lowing: The bear party continued Us 
attacks all day and prices closed 
heavy. But we do not think much 
long stock was shaken out. The short 
interest has considerably Increased. 
Ndtiitng Is too small for the bears to 
make use of and magnify for their pur
poses. On any further drive we think 
good stocks will do to buy for a turn. 
With money so cheap the shorts are 
not likely to make any headway, parti-- 

- cularly when the outlook shows such 
Improvements as It has since Jan. 1. 
We will have a good trading market, 
but would buy only on drives.

Charles Head & Co. to J. E. Os
borne: An attempt was made this
morning to break prices by the profes
sional element, and prices were drop
ped half a point, followed by a rally. 
After this early manifestation the 
market grew dull and heavy, and so 
remained until after 1 p.m., when fur
ther manipulative tactics were indulg
ed In and large blocks of Union Pacific 
and Sleet were openly sold by the 
leading hear operators, with the effect 
that quotations dropped 1 to 1 1-2. Union 
Pacific reaching 153 1-2 and Ste-1 591-4. 
Closing was dull and heavy at about 
lowest figures and the outlook Is not 
particularly bright. We should not re
commend purchases except for spe
cialties and upon weak spots, and 
should aeoept moderate profits for the 
time being.

100auv
20
so26% ........... 21

716%
—Industrials. 

Allto-ChaL.pf. *4 6%
A mal. Cop .... 65% 66% 
Am. Ag. Ghent 59% 69% 
Am, Beet S... 56 56 *
Amer. Can .;. UT4 11%

do. pref ....... 92% 92%
Am. Cot. Oil.. 48% ...
Am. Hide *

Leather .... 3% 3%
Am. Loco .... 32% 32% 
Am, Smelting 72 72% 7
Aim Sugar ... 119% 119% 11 
Am. T. & T... 140% 141 
Am. Tol). ..
Anaconda .
Beth. Steel 

do. pref .

27.......... 180% 184 18"%
.......... 1*T% 197% 50«% 26U

Shawtnlgan .. 137 128% 127 138% 728
Sher. Wm. pf. 96 ..." "
Steel Co. of

Canada ........ 32 S 32 83
Tor. Ry ...........  134%................. ...
Winnipeg Ry. 266 .............................
Smart Bag .. 83 ... ................

Commence .... 216 216 215% 215%
Mo toons 
Royal ...

Bonds—
Bell Tel

65% 15,100
59% ...........

.. 54% 500
.% 11% 400
% 91% 300

75 J.%. . 75
73% ... -751C IN GOTHAM .. 133 133 250... 208268 59

i. 8., Muet Anewer 
of Bribery,

~16.—(Can. Preee.) 

Hyde, a native of - 
former dty dwe

lt Ms appeal to the 
of the supreme court 
enue". TheTefore be 

New Tork County 
tribery, growing out 

city money 
arid the Northern

ve been tried about 
cfore Justice Davie, 
hangpe of v<$nué« OB 
the public mind 1b 
I been • prejudiced 1

hat he could not re- 
Thc appUca- 

and Hyde took en

he appellate division 
l api>ea.la&le.

197% ... 197%l’e 10100138 140 59/ 125 125
.1% 300

10iè» ::: i«INVESTMENT FUNDS
MOVE MORE FREELY

Rt 32% 300
46ao ... 

233% ...
71% 3,300Age of Competition 

Good for Long Time

153 ... 153 30119 no
i» “* iso 140%sO0%

263 263 261% 261%
36% 36% :6% 36
29% 30% 29%
58% 59% 58

Cent. Leath .. 18% 18% 17%
Col. F. A I.... 26% 26% 24%
Corn Prod ... 10 19% 10
Dis. Secur ... 28% 29%. 28%
Gen. Elec ... 157% 158% 157%
Gt. Nor. Ore
f Certfs ........... 38%' 38% 37% 37%
Inter. H.. pf.. 119%.................................
Laclede Gas .. 106%............................
Mack Co ....... 81% 82 51% 82

do. pref 
Nat. Lead
North Am ... 78% 78% 78% 78% 1,400
Pac. T. & T.. 47% 47% -47% 47%

31% 31% 31% 31%

700
600103% ... 

Mont. St. Ry. 100 ...
Porto Rico ... 91
Quebec Ry ... 78% ...
Win. Elec .... 106 ...

800135 1.5005JOO196 6.000

WM. A. LEE & SONNEW YORK, Feb. 16.—It Is privately 
reported In cables - from abroad that 
the latest political and international 
developments, tending to show amity 
between the various 
have hndithe effect of releasing 
deal ■ of boarded money, and 
ment funds, so that the, outlook for in
vestment's splendid compared to that 
a few weeks ago;

l.ono—Bouds— 1,00030 22 24' 30
... 100 ... 100

Black l^ake .........
“Jim” Hill Says Survival of Fittest Can. North Ry .

Dom. vanner» . »» 
Dominion Steel ... 
Electric Develop
!a.urentifie .............
Mexican Electric 
Mexican L. A P..

ln the course of hts testimony before oglivie B .................
Stanley committee. James J, hill took | porto Rico .......
direct Issue with Judge Gary and An- ; Penmans ..........
dréw Carnegie and said the age of ! Pr°v cf, .? D
competition has not passed. ! oufbleneirn ' & F'""

"It will not pass," declared Mr. Hill, . Rdo lPl mortgage"*, 
"until you eliminate selfish motives glee| to. of Caiiada. 
that move men In this world. If—the 
federal government should undertake 
regulation of corporations, which in
cluded the potffer to fix prices, there 
would soon be no federal government."

He asserted that "the law of com-

■2,500
Reel Estate, Insurance and Financial 

Brokers.
100

large nations.
a great 
Invest-,

1,80»Will Outlive Other \ 
Statutes. Cotton MarketsIn the 60094% ... 91

•a Ve*
n 7. *9i

MONEY TO LOAN ^108
500 GENERAL AGENTS 

Weetern Fire and Martas. Royal Firs, 
Atlas Fire. New York Underwriters* 
(Fire), aprlngflleld Fire, German-Am- 
erlcan Fire, National Provincial Plate 
Glass Company, General Accident A 
Liability Co., Ocean Accident A Plat» 
Glass Co., Lloyd's Plate Glass Insurance 
Cempany. London A Lancashire Guar
antee A Accident Co., and Liability In
surance effected, 
see Victoria et. Phenes M. M3 and V. 667,

100
too Erickson Perkin» A Co. (J. O. Beaty), 

14 West King street, report the following 
prices on the New York cotton market :

Frev.
Open. High. Low. Close. Close.

. 19.03 10.06 9.86 9.96 10.09
.. 10.19 10.22 10.02 10.13 10.36
. 10.22 10 30 10.10 10.19 10.31
. 10.23 10.29 10.14 10.22 10.31

Dec................. 10.33 10.36 10.21 10.33 10.33

'M ->5
500n92

69% .
53% 53% 53% 53%

10092 92
STEEL EARNINGS 700101% ■» 10114

'soON BETTER PLANE Mch. 
May . 
July .

KO% "... loin',
99% ... 99%

200Pac. Mail ....
People's Gas 

C. & C. .... 105% ... 
Phila. Coi .... 109 111
Pitts. Coal, pf 77% n 
Pullman Pal.

Car ...
Republic I. A

Steel .............. 30% 20%
do. pref .... 74% 75 

Sir rs, Khoft,
Steel & Iron 40% 40% 

Tenu. Cop .... 36% 37% 
U. S. Rubber.. 46

300 96 tfOct.109 110
77% 77%

here. NEW YORK. Feb. IF.^Based upon 
operations nnd. prices since Jan. 1 the 
earnings of U. 8. Steel this quarter 
are lively to run between $25,000.000 ami 
$27,000.000. on Increase of abouts $3,000,-
000, compared with Ihc final quarter j petition w ould linger with that other 
of un. on tonnage alfeady on tho law of ‘the survival of the fittest' un
hook a of the Steel Corporation and til long after every statute has been 
the outlook up to latter part of the swept away." 
spring months the Steel Corporation Questioned as to lus intention of >“■ » p*
will more than earn Its regular dlvt- going into the steel business when the -- n »<• 
dends ln current year. lease with the Steel Corporation ex-

, plred. Mr. 111,11 is quoted as saying: I 
j will be a first-class angel, with red 
! and w hlte fathers In mv wings. 17>ng 
before 1 ever consider going Into the Gen. Eloe. 

I steel business. I'll he 74 years old mv 
! next birthday and have done a|bout all 
tiie liar?, work 1 Intend doing."

—Morning Sales.* 
* Maple Leaf.

2 « 99*
30 @ 98%*

300Russell.
7 ® V>7*
5 @ 106%*

Mackay. 
6 47 61

26 (9 81% 
10 % SI Vi 
37 m 81%

European Bourses.
RERT.TN, Feb. 16.—Prices improved 

*bm the bourse to-day. The strength 
was attributed to the Impérial, chan
cellors sneefli ln tire Reichstag yester
day on '.he question of Germany’s 
latlyns with Great Britain.

VFARIS. Feb. 16.—Priées ■------
ally firm on the bourse to-day.

MONEY MARKET*. •.... 159 ... 100 .

E.R.C.CLARKSON & SONSA
io 700 Bank of England discount rate, 3% per 

cent. Open market discount rate In Lon
don for short bills, 3% per cent. Nev/ 
York call monéy. highest 2% per cent., 
lowest 2 per cent., ruling rate 2% per 
cent. Call money at Toronto, 5% per 
cent.

Rogers.
56 0 3(»7 
19 0 116%*

Pac. Burt. 
1 @ 40
4 ® 90»

1.96073%82%35 TRUSTEES. RECEIVERS 
AND LIQUIDATORS

82%.50MEDICINE 
R THE BABY

30010re- 36% 2.600Spanish.
1 0 86*
3 ® 98»

50 & 87%«

Can. Steel. Burt.
160 0 T13

i e m* Ontario Bank Chamber!
SCOTT STREET

45% 45%
do. 2nd pf... 56%................................................

Utah Cop .... 56% 57% 56-% :<% 10,700
vinr. Car. C.. .'4% 55 54 % 54%
Writ. V. Te' 81% 83% 83%West. Mfg . 71 71 701? 70%
u. 8. Sleet . «"4 60% =6% •-■»% 67,:mn

do pref .... 108', 108% K-8 108 .590
156.1001 Total saies, 306,-

360M
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Rlo. foreign exchange.(TOElec. Dev. 
$2nm di 94V.z 
$50(10 S %%z

14 e 113 
420 Iff 113% —TORONTO— 21460

Olazebrook A Cronyn, Janes Building 
(Tel. Mein TBIT), to-day report exchange 
rates as follows :

—Between Banks.—
Buyers. Sellers. Counter. 

N. - T. funds .... par. 1-64 pm. % to %
Montreal f’de.. par, par. % to %
Ster.. 60 days. .815-16'8 31-32 9 3-16 9 5-18
htcr.. demand..9% 9 3-52 Ft 10
Cable trans ...»23-32 9% 10 10%

—Rates In New York.—

Twin.
70 ® 106 Canadian Failures.

The number of failures In the Domin
ion during the past week, In province», 
as compared with those of previous 
weeks, and corresponding week of last 

are compiled by* Dun’s Review ae

January Dividends Should be Invested in Our Seles to nooDw 
7(A) shares.

2 1U% I>ul.-Sup. 
10 q 79U V

GUARANTEED MORTGAGES Tractions In London.
The southern traction Issues were 

quoted es follows on the London market 
(Toronto equivalent) : THÈ SIANDARD BANK

year, ■ 
follow*:

Netting 5% Per Annum Dat> j i 2
Sax

Feb. 16.17 » 2
Feb. 8.. 15 18 2
Feb. !.. 8 11 2
Jan. 25. I H) 3 
Jan. 15.17 30 1
Jen. U. 9 13 1

Actual. Posted. iFeb. 17.Fob. 16.
Bid. Ask. Bid. Ask. 

199% 192% 191% 192% 
112% 113% 113% 117% 
82% 82% 82% 43%

116% ... 117% ...
.. 9215 93*. 92Z„ 93%
.161.57 101.94 101.45 101.94

•ling. 60 days’ sight... 484.30 
•J demand ..................... 487.60

mSterl
488%OF CANADA do! gao Paulo ....

I Rlo ............. ...
Mex. Power ... 

j Mox. Tram ... 
Mex. P. bonds 
Rio bonds ........

01C3
4iTHE TRUSTS AND GUARANTEE COMPANY

LIMITED
45 King Street West

Currency Movements.
NEW YORK. Feb. 14.—The known 

movements of money for the five days 
( ndei) yesterday indicate that the local 
hanks broke about even. A gain of 
$4,326.006 from the Interior and a loss 
tc the sub-treasury of $4.295.-000 left a 
nominal gain over all of $31,000.

4 1 Isands of niotner» 
Heine that has ™ro- 

"soothing" *y|ju55 
ind has taken them >
1th to baby -----
he Tablets are eo'*1 
rs or bj'

1 1Satisfactory Service assured to all Business 
Entrusted to this Bank.

ill 
... i

Railroad Earning».
Wheeling A Erie. January .......

do., from July 1 .........................

ot
BRITISH CONSOLS.and Jo?

Toronto Increase. 
.... 53.284 
... 8K.4C4

Fri*. 13
Consol*, for necount ... 7S% 
Consols, for money .... 73

Feb IS.
78 12.16 
78 15-16

-s or by mail ^ 
The Dr. William»

t ville, OnL - ,*
Savings Department at Every Branchtf

% \

%4

?
t.V

i 1

Erickson Perkins 
& Co.

„ John G. Beaty ’
)

Mow York Sfeek Exchange 
Mew York Cotton Exchange 
Chicago Beard of Trade

14 King Street W.
Toronto

Correspcndeece invitai
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