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Canadian Bank of Commerce

| PAID-UP CAPITAL. $11,000,000 REST, $9,000,000

4 ; ; . A 3 ®
Drafts on Foreign Countries
Every Branch. of the Canadian ‘Bank of Commerce is equipped
to issue on applwatxon draits %n the principal cities and towns
of the world, drawn in the currency of the country in whxch :
the drafts are payabie, /o

This Bank has unexcelled facilities for handhng every descrip-
xon of Banking Business throughout the world. 135

SIR EDMUND 8. OSLER, .z, PRESIDENT. nvm’ VICE-PRESIDENT.
Capital pddua«mmmmdmu gg‘rowm 870,000,000
Every description of Banking bulnm is ted by
Tue Dommion Bank.
Collections promptly made and meney remitted wmwut dalny.
Advances made on Farmers' Sale Notes. ,
Travellers’ Checks and Letters of Creéit issued.
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THE STOCK MARKETS
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Saw,-Mass.
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TORONTO STOCK EXCHANGE

HERON & CO.

Members Toronto Stock Exchange
SPECIALISTS
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For Sale

STORES AND DWELLINGS, DESIR-
ABLE INVESTMENT. EASY TERMS.
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Wall Street in Grip of Apathy

Stock Market Turns Heavy

Cﬁulsdn‘betl Trading in New York and Net cmm Are m;pn.
ficant—Unien and lwling l.eal.

NEW TORK, Feb. 16.—The ‘stock
market torday differed in no important
particulars from that of the pr ng
days of the week, It was no less pro-
{essional and circumscribed, and aet
reguits in the main ‘were just as in-
gignificant. Traders was extromely
light, and the usual leaders—sSteel,
Uvion Pacific and Reading—constituted
vastly more than -half of the total
output.

. The yndertone, save for a ‘brief per-
iod of underlylug su:enxth, soon after
the opening, was inclined to heaviness,
«ll the spcculative favorites selling
under yesterday’s low level. Pressure
was directed against the coalers from
the outset, the liquidation in Reading
being ascribed in part to the state-
ment of the anthracite coal cpergtors,
which throws.little light - upon\ the
forthcoming ‘agreement with ihe mine
workers. There was persistent selling
of Steel, which was supposed to eman-
ateé from prominent speculators, wno
were suld to have based their opera-
tions upon trade condluon'

The early rise in the voppers, the ),
raost conspicuous features of the week,
was a ‘njore or less natural result of
gnother advance in Rio Tintos abroad,

and was accompénied by rumors of o

further advance in''the price “of  tue
metal in-this market.
London Held Aloof,

London, whose own markets -were
sumewhal nervous, was _ little moge
than a mere looker-on here, selling
sonle Steel und Union Pacific and buys
ing” moderately of Amalgamated Copr
per. ‘Landon dnd the cominent, how-
ever, were factors. in the finanging cf
American and other issues. The Brit-
ish metropclis, in conjunction with
Paris and ‘his city, has arranged for
the flotation of a loan of $45,000,000 by
the City of Tokio, which will be used
towardg the. purchase of public utili-
ties, while Paris was negotiating for
a rencwal of the $12,000,600 Lake Shore
notes placed there a yeur ago.

Forecasts indicate few changas of
importance, as u.result of the week's
movement in cach. %

ON WALL-STREET,

Frickson Perkins & Co. had the fol-
lowing: The bear party continued its
attacks all day and prices closed
heavy. But weé do not think much
long stock was shaken out. The short
interest has considerably ' increased.
Nothing {8 too small for the bears to
malke use of and magnify for their pur-
poses. On any further drive we think
good stocks will do to buy for a turn.
With money 8o cheap the shorts are
not likely to make any headway, parti-
cularly when the outlook shows such
improvements as it has since Jan. 1.
We will have a good trading market,
but would buy only on drives.

Charles Head & Co. to J. E. Os-
borne: An attempt was made this
morning to break prices by the profes-
slopal element, and pricés were drop-
ped half a point, followed by a rally.
After this early manifestation the
market grew dull and heavy, and so
remained until after 1 p.m., when fur-
ther manipulative tactics were indulg-
ed In and large blocks of Union Pacific
and Steel were openly sold by the
leading bear operators. with the effect
that quotations dropped 1 to 11-2, Union

Pacific reaching 163 1-2 and Steel 59 1-4. |

Closing was dull and heaivv at ahonut
lowest figures and the outlook is not
particularly bright. We should not re-
commend purchases except for spe-
clalties  and upon weak spots, and
should accept moderate profits for the
time being.

European Bourses,
BERLIN, Feb. 16.—Prices improved
the hourse .to-day. The strength
was attributed to the imperial, chan-
cellof's sneefh in the Relchstag vester-
day on ‘he question of Germauy’'s re-
latigns with Great Britain,

PARIS. Tab. 18.

Prices were gener-
ally firm on the

hourse to-day.

Jaunce,

B0 WD 5ll] L

SOME AGTIVE SPOTS
1§ MOVTREAL MARKET

Pow_or,'ahd Shawini‘ah |mprov"e on
Rumors of Three-cornered Deal
—~General List Quiet.

MONTREAL, Feb. 16.—Montreal
Power and Shawinigan, after a long

period of comparative inactivity, came
to the front and were the leading is-

. |sueé in to-day’s trading. Rumors of

COME T0 LIFE 160N

éouth American -Tractions Absorb;
Buik of Speculation In Toronto
Stock Magket—Duiness Rules. -

World Office,
Friday Evening, Feb. 16.

The South American traction issues,

‘Rio and Sao Paulo, came to life again

in the Toronto Stock Exchange to-
day and absorbed the bulk of the spe-
culative interest which was in evidence.
Saé Paulo came in for a marked ad-
but Rio showed an -opposite
tendency and closed at a loss for the

gession. The remalinder of ‘the list was
‘practically feetyrcless and price
changes were in the main so small'as
to attract little attention.

There was no news out on either of | ™
the traction stocks and the more vi-
vacicus action was accepted here as
<ne more ingtance of the .unexplain-
able vaguries of the &totk  exchange:
Local sentiment is somewhat mors
favorable to Sao Pauio than to Rio,
as it is felf tkat in view of the re-
cent . “melon cutt)nz" by the former
ccmpany, there Is' more to be exbected
from Sao Paulo than from its sister
concern. It is current gossip on the
street that the dividend on Rlo stands
a good possibility’ 6f being inereased
to 7.per cent. later in the year. In
respect to Sao Paulo, it is to be said
that market interests are still predict-
ing an increase in the capitalization
and consequent valuable rights for the
stockholders before™ the lapse of an-
other twelvemonth:

The only .other speculative issues to
show any change of moment to-day
were Mackay common and Spanish
River Pulp. The former advanced over
a point as a result of the meeting yes-
terday, tho truth to tell, brokers were
hard put to find anything in the state-
ment to inculcate any buying demand.
A Yyear ago, however, Mackay was rul-
ing in the nineties ané prospeets at
this time are, if anything, better than
then. Consequently, an upward move-
ment does not wholly lack explana-
tion,

Spanish River showed a firm tone,
particularly in respect to the preferred
gtock, which was up 3 points to 88.
FElsewhere, the market Mtracted little
attention.

INVESTMENT FUNDS

MOVE MORE FREELY

———

NEW YOREK, Feb. 16.—It is privately
reported in cables -from abroad that
the latest political and international
developments, tending to show amity
between the various large nations,
I'ave hadithe effect of releasing a great
deal .of boarded money, dnd
ment funds, so ihat the, cutlook for in-
vestment is splendid compared to that
a few weeks ago.

STEEL EARNINGS'
ON BETTER PLANE

e

NEW YORK. Feb. 16.+Based upon
operations ‘and prices since Jan. 1 the
earnings of U. S. Steel this quarter
are likely té run between $25,000,000 and
$27,600,000, an increase ‘of about, $3,000,-
r-m, c¢compared with the final quarte*
of 1911. On tonnage alfeady on tho |
books of the Steel Corporation ﬂnrl
the outlnok up to latter part
epring moriths the Steel Corporation
will more than eafn its regular divi- |
dends in current year.

January Dividends Should bs Invested in Our

GUARANTEED MORTGAGES

Netting 5%

Per Annum

THE TRUSTS AND GUARANTEE COMPANY
LIMITED

45 King Street West -

Toronto

invest-,

[ “Jim” HIill Says Survival

the completion of a three-cornered
deal, in which these two stocks and the
Cedar Rapids Power Co. figure, 'was
responsible for the revival of interest.
Montreal Power sold up to. 191 3-4,
nearly three points higher than the
low of yesterday, and Shawinigan
went to 128 3-4, an advance of nearly
three points. Prices eased off later.

Rumors as to the deal supposed now
to be closed lack official confirmation.
The generally accepted version is that
Power and Shawinigan will each con-
trol a third of the stock of the new
Cedar Rapids Co, and the other third
will remain in the hands of Messrs.
MeGibbon' and Holt.

Richelleu was more ' active and
stronger \to-day, recovering to 122 1-4,
but reacting later to 121 7-8 in the last
sale, the net gain being just under a
point. . Dominlon Steel was quiet and
weaker on continuance of anti-bounty
gossip, -but the turnover in the stock
was less than 600 shares and tife price

movement narrow. Canadian Pacific
was up 1-2 to 281. The rest of the list
was quiet, with prices showing few
ch;nges ! i o0

Canadtan Board for
Hudson Bay Co.

s

A London cable says that notice is
given. in the Official London Gazette
that petition has been presented to |
His Majesty-in-Counecil by the Gov-
ernor and Company of Adventurers of

Ergland, Trading Into Hudson Bay, | Commerce v
praying for a grant of a supplemental fDmmni(m

charter.
It is understood that the supple-
mental charter gives the company en-

larged powers for borrowing for var- | AMolsons
iciis purposes, and eéspecially to maet'MonU‘ea!

the expansion in.  the '‘shops system |

|

|

|
called t’or by the new exceptional needs |

in such' c¢ntres as Calgary, and the |
Pacific Copast towns. Some
ment in the voting power at the com-
pany’s meetings is also said to be in
contemplation.

Rumor in financial circles has al<0{Agr|

concerned
with a proposal 1o
board in Canada, and among
names suggested as possible members
to that board are:
Mr. Nanton and Mr. J. Galt of Winni-
reg. - Further rumors as to the pos-

/| sible splitting of shares do not seem

well fpunded.

Age of Competition

———

Will Qutlitve Other
Statutes,

In the course of his testimony before
Stanley commitiee, James J. Hill took
direct issue with Judge Gary and An-
dréw Carnegie and sald the age
competition has not passed.

“It will ‘not pass,”’ declared Mr. Hill,
“until you eliminate selfish motives
that move men in this world.
federal government should
regulation of corporations,
cluded the power to fix prices,

which in-

t

i will
P and
before 1 ever consider going into the |G

|
1
l
|

|

i

{ 8Bao Paulo

would soon be no federal govérnment.”

He asserted that ‘“‘the law
petition would
law of ‘the survival of the fittest’
til long Aftrr every statute

un-

of the*s“ept away:

I

Questioned as to his intention of

has been |-
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|

amend- | Toronto
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Good for Long Time,
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mm Tom -Btoek E:ebm.. )
‘Securitios dealt/ip on d_ !mmo ~ Corronyos

21 Melinda u. tod Momt

v | 30 TORONTOBTREEY. TORONTO.

oDen Hl(h. Iow CL Sulu. .

2k
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14 West King street, report the tollovigli

Bank of England discount rate, 3§ per
Open market discount rate jn Lon- i
New
2% per cenc.,
per
Call mouey at - Toronto, 5% per

Glazebrook & Cronyn, Janes Buliding
to-day report exchange

Sellers. Counter.
14 to %
s to il
93-16 25-1

Posted.
4880

YORK, Feb, 16.—The known
movements of money for the five days
(ndeqd yesterday indicate that the local
gain of
$4,226,000 from the interior and a loss
tc the sub-lreasury of $4,295.000 left a

BUGHANAN, SEAGRAM & 0.
Members Toronto Stock Exchangs,
.TOOKG AND mm

xocuudonNnM

1 Orders e
real, Ckicago and Toronto Iu

S - | JO"RDAN STREBT. m
STOCKS and louoi
. Bought and Sold, . ”
H. OHARA & 00. @

Phones—Main zm-mz. 246

J.P. BICKELL & CO.|
W“ ‘Woard of Trade. |

GRAIN
Correspondents of
FINLEY BARRELL & CO.

)Imtm All Leading Exchanges.

. 802 STAN ARD BANK BLDG.,
KING AND Jouux STS.

Edmrd!. Morgan & Co.v

18 and 20 King 8t. West, Tonnn :
LOtfices at \'Tcuooxnr. Ctl..ry M i
¥ L

‘WORTH H ENQUIRY

I have a small blonck of the
common stock of a " Canadian
;s company which presents pocd
bilities of very large profits. The
shares are par value $1, and it Is
. estimated that the ¢ any will
show earnings of ovef 30 per
cent. on this valuvation as- soon
as the enterprise is in full run-
ning order. or quick sale 1 will
sell 500 shares at 15 cents a
share. This s an morwnuy-
such as seldom occurs. The first
dividend will likely return mors .
than- the' tal Investrhent.
Quick action will be ne«mry, t.o,

secure thl.s an% wo

WM. A. LEE&W

Real Estate, Imsurance and M
Brokers.

MONEY TO LOAN <

GENERAL AGENTS
Western Fire and Marine, Royel
Atlas -Fire, New  York Undorwrlur:‘
(Fire), Sprin leld Pire, German-Am-«
erican Mire, National Provincial Plate
Glass Company, General Accident &
Liability Co, Ocean Accident & Plate
Glass Co., Lloyd’'s Plate Glass Iruumnco
Cornpl.ny. Lopdon & ZLancashire Guar-
antee & Aceldent Co., and Llafnuny 1.
sufance effected. ' 28it

28 Vietoria St, Phones M. 502 and P. 067,

E.R.C.CLARKSON & SONS

TRUSTEES, RECEIVERS
AND LIQUIDATORS

Ontario Bank Chambers
SCOTT STREET

—~TORONTO—

Canadian Faijlures,

The number of failures in the Demin-
fon during the past weck, in provinces,
as compared with those of previous
weeks, and mrreﬂplmdmz week of last
vear, are Lompiled by" Dun’s Review as
follows:
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