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the clo«' of tl.c grain stuson any sum so take, and invested
shall be replaced in the a(;count out of the company's funds-

i rovided that the funds in such account may be employed
or such other puiposes not inconsistent with this Act as may
l)e approved by the Lieutenant CJovernor in ("oujicil.

21. The i)rovisions made in the next preceding section for
the paynunt of dnidcnds, the distribution of surplus moneys
and the creation of a reserve fund shall not he put into effect
unless and until all moneys then due and pavable to the Kovern-
ment unfler this Act li:i\'e been paid.

22. All iiK'iieys received by th.> company or any of its
officers on behalf of the conii)any shall be deposited forthwith
in such chartered bank or banks as the directors may detennin(>
and shall be i):ud out under regulations to be framed bv the
(lirectors by clie(,ues signed l)y the president and treasurer
ol the com])any or such officers as niav be appointed bv the
<Mrectors for th(> pun)ose.

23. The treasurer of the coiiipanv and each of its officei-s
• •inj)loyees or servants whose duty it is to receive or handle
inoneys on behalf <.f the .ompaiiy shall before entering ui)on
the duties of their office furnish a bond or covenant of some
Kunrantee company to be named by the directors to secure
he ,lue accounting by them for all monevs that come into

their hands which bond shall in each case be in such form
.mil tor such amount as shall be approved bv the directors
or such other offi.'crs as are appointed bv the board of directors
lor that i)uri)ose and the directoi-s shall pav the premiums foiMKh guarantee lionds out of the funds of the company.

Government Assistance.

24. The Lieutenant ( iovenior in Council is hereby authorised
{I'.iii imie to lime and ou such terms and conditions as mav
lie agreed on with the comijany to loan to the company for thV
puiposcoi aiding in the a.quisitiou or construction, extension
or ie.>,odelling ot any local elevator a sum not to exceed eightv-
I. .(• ')er cent, ol tli- estimated cost of the said el<-vator or such
.xtension or reiiKxIcllmg of any .such elevator as may from time
to time be .-onsidered advisable or necessary- by the directors.

(2) Lor the 1)111 pose of raising the funds recjuired for loans
iiiK er tins .s<.cti()n the Lieutenant (lovernor in Council mav
niitlK.rize the Provincial Treasurer from time to time to issue
securities ot the province: and the sums reciuind shall be rai.sed
.IS provi.led by The Saskatchewan Loans Act and shall form
l)art o) the general revenue fund of Saskatchewan.

25. Any sums loaned to the comiiaiiv l.v virtue of the ik \i
preceding section .shall be repayable in tw<'ntv e(|ual aimual
in.Malnuiits of priiK ipal and interest, the fii-st of sii.-h instal-
;neiits to be due and payable cm the thirtv-hrst dav of Augustm lie second ye;ir next following the granting of the loan and
.-li:ill he .vfcured by a mortgage or moilgages u|(.n the .said

HPP


