
THE COMMERCIAL

The YisibIt Supply. acttially a hetter liayitig year tiraniteleî
Tite ainouîtt of wlient li. etore at te prittel- tire turntover wals larger. Wltlî referec to tire

pal points cf accumnulation iii Canada atheUi retailers, wue fiiid tire niajority of tirent tare car-
Untitedi States (eost cf tire Reky Moiitis, ryiîîg intît lighter stocks tItan foriiterly anutîiI
on tire datesr nlauteti, iriit zwesponiduîg week is tito exception tu litl a country inlerchint
last year, wut na follows oveiload<e<l ; the tcudiency $entîs to ho to bity

11ull.188. Bsh.M.more in local matrkets anti titts avoitl large pur-
Novuier22ti . 5,57.34 55,539,993IL clisses. They have aise ejirtaileti tlîe creilit

Nt-etiher 27t.... 59,5,331) é' >~9 mî73A1 ystent te luneh îiarrower limîite and tity ivio
Decunber4th------59,9,33 56,83,- 10 te tire cash systei are cjtitu wiîîiiig to

Decemnber 1Iltiî ....... 59,989,660 57,981,156 I ei. Ountcell etr mn
DeccînheristIt 01, 1,3 5,8,1 coulitmty dlealers is tire siiîall autout, of insur-

Deceinher *24t1î....* 261,330 48,32 n974 carricti ; we lhave ]net inistances wrle a
By this stateinent it ivili bu sec"t tliît t'le stock o! $G,MD0 or $7,000 lias licoul totally lutin-

v'isible 8lupply o! irboat inureasedti (il,Oi0 SI srcd,, wvith un0 ailequate fire pirotection at aud.
ushels for the wcek, euidtt Dec. 24th. Th'lis is al seriotis inatter anit shomîlti, wre thîiîk,

wîîKT~- il,~en. bu carcfully looketi iuito by the irbolesale tradle.

Tice following shows tire stocks of wirîct (cx Oui- cr01> for 1886, whîile notso ahundluut as iii

pressedl lu bitsliels) ii store ut tire places Ilanmled sortie other years, iii sainile îiab becii: itnisîially

ou Dec. 124th, 1886: Duîluthî, 8,9431,378; n>-gond, anti our wheat epert is caling forth fav.
mîcaîolis, 6,579,441 ; Chicago, 112,771,973; To-< orable continent botît in Eastern Catnada aud
renteo, 22,500; Moiitrcal, 204,541 ; Newr York, lrt-e. Ontr farinera are graîlîally getting

11,160,199. thecir burdeit of dola removeti andi many of tient
are înaking subst-intial inuiprovemeucits in tire

BreadÛ!uffi and Provisions Exports. slîîtîe of builduing. tu. Tite opent falcale

Tlîe tùihowing table shows tire experts of theiii te geL thecir laind preltareti anti cverything

breallstuffs anti provisions freint te i>i~Pd points te a large trcage beiiîg put tiler erop

Atlantic seaboarti ports fur te week cnditîg iiext spriiig. '.rite business of the Northîwcst

Dec. 24Ut, 1886, andi for the correspoîiding weck rcrritories seîîs te be largely reltresetiteil by

luit year .tîte ceai atîti cattie inttustry, whlich arc rapidly
1886. 1883. rsstiing vat 1 iropertioits. Tire returus show

Fleur, bhls .......... 114,S00 87,315 a fairiy szatisfactory eut igratieiî int car couîntry
W7Vlieat, bu ... ..... 1,193,600 14-,650 turing tItis year, anti frein . .Vell-inlforuteti
Cerii, bit ... ........ 9,58,000O 1,038,634 sources ire lient the opinion expressed th.t 1887
Oas, bu ....... .... 5,100 31,104 wIll witzicss a stibstitutial incae it tlîis t-e-
Pôrk, Ibs------------3,770 3,788 8peet. 0ur figures iiîîdicate thtoso myie have
Lard, Its---------6,888,100 3,949,312 conic to ho largely of the artisan chass, as ut tire
Bacon, Ibs--------..9,564,400 10,717,M3 h)cgiiiuiiig of 1886 Lucre were 3,0129 traders ilt

Manitoba anI the Nortliwcstlerritorics, dîiriiîg

Grain and Illllng 1êîes. tîte ycar We auitîct te thie ULs 425 trauders, wltile
A leading Chicago spccuîator says - INet 317 gave up buîsinecss, leaviîîg att actual itîcrease

until ire have reaclieti a point whec our visible duriîîg tîte car of 108. TItis inecase ebraces
te sow wckîydecrases ~- ail linos of tratie, anti being scattereul betvecitsupply begintta hwwel dccss n Port Arthuer atîc tîte Recky 'Mountalins, malies

steati cf increases, cut WCe expeet te reap tîto -i peepil -ceg naypritlrpae
full benefits cf thîe iiînprovcdceontlitioiîs abroati, neprptbeicrseiiayarcîtrlc.
anti the indications are ihat ire salh net t-c.t-t Unuitit be nt peints aioîîg te extension o! tire
that point nittil about the lut o! Febnistry." C.PR. it Maitoba, irbere sotue niagîtificenit

Tir Motrcl Blléinsay: Sric th ulse fartîiîîg districts have liceii rmiclieti ly tire rond
Tuf naigtonau ule t usin e lose suad thrifty toi.»ms are springing inte existence-

dc naigan Calaren riportlisiis Hlifaxee Wltlt refereuce te coànmm»-cial dismsters tire

doue lutCanteiLivgriool, Lortdaon, Gilaxo, past ycar preseuts a favorable record ceîitpared
Bstol Boktitwr ate LivrpelnurdoInut, seuole witli sote proviens years During the first

Brisur lrg Autwcppn anirm have irg. d lu at se quarter of tlîis ycar there wet- luitntb
o!r eutles ar e gaii hit- s av e ra fli adîc anti tire Nortliwest Territories 14 failures witiî
fotre tis asor an itis iatdter titan col liabilities o! $1 10,290.9; estiiateti assets,
fa(oi-muer ao, ati iLlume steif tfltthey colî 00,000. S;econd quarter tîtere roS failitres;

hav doblti lii vluie, f tîf'ieeit occan1 liabilities, 'E23,400; estituatetiases $12,000.
tonnage hall bceî offereti. There luis becu TIiird qtîarter tîterewiere10 failures; liabilities,ý
lively timn inl the wicat nmarket aleng thîe lite ',30;etmaeimses 1,5,wiedr

serit imdmea cfStrtfod, omclare sles iîîg the quarter just closeti We have 11 fauluires
having beeu effecteti at -#Sc. per lbtîshîel for r-ct witlb liahilities o! f48,776.47 ; estiiiiated sisaLs,
winter, on a tliroiigli freiglît rate te Liverpool q fte4 alte heewr îl

i-ic Porlaut o!3,>e te 6e.Per OOhb.il wîîieîî tr iabihities excecdeti $1O,00o, anti
tire inajority were unuier $5,0W0. It will bcTrade Circalir, &eilthei total liabilitias for lic 3-car were $1,

The Viinipeg braieh of UJic mercantile 77-6.39, .witl estiunatcd »isse uf 81G6,960.00,
agcncy of Dunu Wiiiiau & Co., have issumeltire lemîving an apparenît deficit, o! InS039 l
following cireutiar -Tble 3'eai julat clnsiiig lias 1885 wc recerdeti WO failtit-es iil liabliltca cf
beau raLlier au uneveuttici oc il a cijunilali 4,M22,51-00, with appa4rent ausosetie $0,QMS.
acuse. Upen refemrlug te ciii mîtelesale îîîn, It ill lie seu tiare bas beeu a eduiction in the
Ve find seMo say thme volume of business lias iuet nuiuber o! fallut-es tliis year as cpareti witit
beau qutite equai te set-nir yeats, but~ front te laut of 23, which la it.self la a fact -worthy of
freedont front loue. hmy hati debta rentrs it note.

y0lapui.
itke plant for a Il untiversal commercial lait-

guagc " origiîîatedl about fivc ye..rs ago by Ilerr
Scitleyer, of Switzerland, soemrs to bu meeting
with greater favor thnn lias been acrtieti
other projects of tire kiîîd. It is reportect that
Voiaprik is alrcady spoken with facility by
thousands of Etiropeans ; ktiowlcdIge of iL. is
bciîîg <lisseuîîiîîated by more tirait fifty socicties
sctteredl over leîglaîîd, CGcriiitny, Austrma,
Sweden, Ilollantl, Asia MIiner, andi other colun-
tries; V'elapuk graniars for tire trac of ot-
tentots and Clîjuese, bebiulcs all tire Etiropean
nations, are titiier in tire market or in course of
preparation ; andt two rcviews, Crie entirely in
Volaptik aîîd the otlîcr with a translation on
alterîîate pages, are regularly îîublîslicd. Tire
specikil atIvantage of the new language la thte
case withi wlîicl it cau ho lcarned, cighit lessons
ltaviiig enableil a Parisian class te correspond
readuly witil stutlents in foreigul ceuitries.

The Drumnmers.
Tire animal dinner of tire Northiwcst Comnmer.

cial Travellers' Association caine off on Wed-
nesday evening cf lut week, iu Tririty Hall.
Tliere w~ere about '-);0 proscrit at the dinner,
including tire mieiers of the association and
inviteti guests, ainong the latter itumy ieading
citizens, - tire Lieutenant Gjovernor, local
politiciaus, andi ministers, clergy, inerchants,
etc. liiumedliatcly after dlinuier, furthcr pro.
ceedîngs wcrc ciinuncuiceci by tire presentation
te Mr. Tlios. Johnson, retiring presideut with a
s9ilver test set Tire presentation was accom-
paîîied by ait atidressa expressive of the appre-
ciation iu whicli tbc president birl beurt held by.
the inembers, andi of bis valuable services in
the initureat of the association. Ail the usital,
loyal, commercial andi social toasts then fol-
lowed, ciiciting iny fclicitious aud instruc-
tive replies. The inost successful <linner of the
scasûn was brought to a close at an carly heur
ilu the morning, tUs coucludbng a inost happy
anti cnjo3'able evelniug.

Boots and Shoes.
Mauufacturers are wel' satisfiedl with the

$business of the yeitr now drawing to a close,
hoth as regards volume, andi the gencrally
hicalthy icatures of tire trade. Profits, it ln
truc, )lave imot heent as large as they ought te
have hecui, owing chiefly to the reck-less under-
selling of a firm, that, was recently liolateti by
its own potard, anti se sliattered into frag.
nmonts, tltat it la scarcely probable it will again
rcsort to its destructive traid itipen regulatiy es-
tahlishied prices. Stiii, lu spite of tItis great,
drawback, the year's total transactions have
shown better returzis tho= for the pustseven or
cight, years, according to thc tcstimony of lead-
ing inen ii Lte trade, whose rcliability ln ahove
doubt. A itealthy aigui nt the close of 1886, is
the falet tltat tîte desinu for apriug goods lias
1>t6csi exceptionally goodi, andi scnîc houscir have
oblaineti ct-ters fisr certain linea of boots at an
ativane lit prices of 5 te, 10 per- et This la
vciy cuicouraglug, ani( Uic prospects for the
beot andi %Sie tralle cf 1M8 have seldom been
more -ehecring than at, liresent-Montreal
Tn'mdc Butlletin.


