
CANADIAN NATIONAL RAILWAYS 

Budget for Year 1937

Net Income Deficit—
Operating Revenues, excluding 20% Contribution, M.F.R. Act............................
Contribution from Government under Maritime Freight Rates Act (20%)...

Total Operating Revenues..................................................................................
•Operating Expenses...............................................................................................................

Net Revenue from Railway Operations........................................................
Taxes.........................................................................................................................................
Other Income Debits or Credits......................................................................................

Net Income before Fixed Charges...................................................................
Fixed Charges—

Interest due Public on Long Term Debt. .................................................
Other Fixed Charges...................................................................................................

Income Requirements.........................................................................................
Profit and Loss Items—Net Debit.................................................................................

Estimated Net Change in Profit and Loss during Year—Deficit.........

Deduct—Amounts included above not required in Cash—
Depreciation Reserve..........................................................................................
Amortization of Discount on Funded Debt..................................................
Loss on Retired Road and Property, etc.......................................................

Total Cash Requirement on Deficit Account............................................................
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