1016

SENATE DEBATES

January 23, 1990

be expanded substantially. Collaboration with commer-
cial/business partners in Canada will be increased.

In particular, in accordance with the agreement dated
October 24, 1989 with the University of Toronto,
M¢érieux undertakes to make:

—a total minimum expenditure of $9 million (in
1989 dollars), to be distributed in installments
during the calendar years 1990 to 1999 inclusive,
for fundamental, leading-edge research on vaccines
and related immunological topics at the U. of T.;
and

—an additional total minimum expenditure of $6
million (in 1989 dollars), to be distributed in
installments during the calendar years 1990 to
1999 inclusive, to be spent on research in Canada
at Canadian universities (including the U. of T. if
merited), institutes and granting councils. Con-
naught will have the exclusive right to exploit and
develop any intellectual results deriving from
research projects at the U. of T. funded by
Méricux, subject only to royalty arrangements. It
is anticipated that similar arrangements would
apply to other Canadian universities, institutes and
granting councils.

Connaught will enter into commercial contracts with
other Canadian biotechnology firms to develop scale-up
and purification processes for new biotechnology
products.

POLAND AND HUNGARY
ECONOMIC ASSISTANCE REQUEST FOR DETAILS
Hon. C. William Doody (Deputy Leader of the Govern-

Eastern Europe and to further the process of democratiza-
tion and economic reform.

“Dramatic and unprecedented political changes are
taking place in Eastern Europe. To sustain the momen-
tum, however, the governments of Eastern Europe must
also undertake major economic reform programs. It is in
this broad endeavour that Canada and other Western
countries can be most effective in promoting the reform
process,” Mr. Clark stated.

Poland’s new Solidarity Government had requested the
establishment of a US $1 billion Stabilization Fund to
support the financial and monetary objectives of its eco-
nomic reform program. This program is being undertaken
with the backing of the International Monetary Fund
(IMF).

Poland’s economic reform measures are expected to
include a major devaluation of the currency and strong
measures to fight inflation. The Fund will provide short-
term support for the government until the economy has
been stabilized and confidence restored.

The establishment of this Fund is part of an overall
package of steps that constitute Canada’s contribution to
the Western effort to help Poland and Hungary. Other
clements of the Canadian response to Eastern Europe
developments are:

$42 million in economic aid announced by the Prime

Minister for Poland and Hungary on October 12, 1989.

This program includes $12 million in food aid which is

already on its way to Poland and an Economic Develop-

ment Fund.

Extension of the benefits of the General Preferential

Tariff to Poland and Hungary on December 1, 1989.

A trade and investment mission to Poland next year to

ment): Honourable senators, I have a delayed answer in
response to a question asked in the Senate on December 14
last by the Honourable Senator Olson respecting Poland and
Hungary—Economic Assistance—Request for Details.

be lead by the Deputy Prime Minister, the Honourable
Don Mazankowski.

The rescheduling of payments on Poland’s approxi-
mately $2.6 billion debt to Canada which should be

(The answer follows:)

Attached is a news release issued by the Department of
Secretary of State for External Affairs on December 13,
1989 outlining the economic assistance for Poland and
Hungary, as requested.

December 13, 1989

CANADA CONTRIBUTES TO STABILIZATION FUND
FOR POLAND

The Secretary of State for External Affairs, the Right
Honourable Joe Clark, and the Minister of Finance, the
Honourable Michael Wilson, today jointly announced
that Canada will contribute up to $30 million to a Stabili-
zation Fund for Poland. This brings total Canadian aid to
Poland and Hungary to $72 million.

Mr. Clark confirmed the Canadian contribution while
attending a meeting of OECD Foreign Ministers in Brus-
sels which is examining ways to coordinate assistance to
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agreed upon in the context of a forthcoming meeting of
Western creditors (the Paris Club). In this way,
Canada will be providing significant additional support
to ease pressure of Poland’s balance of payments.

The meeting of the Canada/Poland Mixed Economic
Commission on January 25 and 26. It is expected to
lead to increased trade and investment between the two
countries.

Canadian participation, with other interested countries,
in a study of the proposal to establish a new regional
bank for Eastern Europe.

CANADIAN CONTRIBUTION TO A STABILIZATION
FOR POLAND BACKGROUNDER

The new Solidarity Government of Poland requested
the establishment of a US $1 billion Stabilization Fund in
late September during the annual meetings of the World



