for greater certainty:

(iii) a loan to, or debt security issued by, a Party or a state
enterprise thereof is not an investment; and

@iv) a loan granted by or debt security owned by a cross-
border financial service provider, other than a loan to
or debt security issued by a financial institution, is an
investment if such loan or debt security meets the
criteria for investments set out elsewhere in this
Article;

(VD)  aninterest in an enterprise that entitles the owner to share in
income or profits of the enterprise;

(VI)  aninterest in an enterprise that entitles the owner to share in
the assets of that enterprise on dissolution, other than a debt
security or a loan excluded from subparagraphs (III) (IV)
or (V);

(VIII)  real estate or other property, tangible or intangible, acquired in
the expectation or used for the purpose of economic benefit or
other business purposes; and

(Ix) interests arising from the commitment of capital or other
resources in the territory of a Party to economic activity in
such territory, such as under

(i) contracts involving the presence of an investor's
property in the territory of the Party, including
turnkey or construction contracts, or concessions, or

(ii) contracts where remuneration depends substantially
on the production, revenues or profits of an
enterprise;

but investment does not mean,
X) claims to money that arise solely from

@) commercial contracts for the sale of goods or services
by a national or enterprise in the territory of a Party
to an enterprise in the territory of the other Party, or

(ii) the extension of credit in connection with a
commercial transaction, such as trade financing,
other than a loan covered by subparagraphs (IV) or
(V); and



