
for greater Certainty:

(iii) a Joan to, or debt security issued by, a Party or a state
enterprise thereof is flot an investment; and

(iv) a loan granted by or debt security owned by a cross-
border financial serviice provider, other titan a Joan to
or debt security issued by a financial institution, is an
investmnent if such Joan or debt security meets the
criteria for investments set out elsewhere in this
Article;

(VI) an interst in an enerprt t ees t oer esh in
income or profits of the enterprise;

(VII) an interest in an enterprise that entities the owner to share i
the. assets of that enterprise on dissolution, other than a debt
security or a Joan excluded from subparagrapbs (111) (V
or (V);

(VIII) real estate or other property, tangible or intangible, acquired in
the expectation or used for the. purpose of economic benefit or
other business purposes; and

(IX) interests arising front the. commitment of cavital or other


