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as been introduced into the U.S. House
% to repeal the clause of the Inter State
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of railrowul prosperity has intervened.  Be that as it may, one
cannot but be struck with the seeming shortsightedness and
impotency of present methods in regard to such matters. We
are reminded of the statement made more than once by owr
own Minister of Public Works, during his recent tour in the
West, to the effect that the Government meets any tendency
to combination of manutacturers, likely to injure the con-
sumer, by reducing the amount of protection.  He instaneed
the lowering of the duty on agricultural implements as a case
in point,  This is seemingly right in practice, as the protec-
tive tariff is no doubt the foster-parent of such combines,
And yet, from the point of view of science and common-sense,
what is more obvious than that all great industries of what-
ever kind, should be able, by combination of sapitaly skill and
energy, to give the public far better and cheaper service than
is possible while working independently or competitively. The
saving in the perfection of machinery and the prevention of
costly duplication of agencies would be vast. Will legislators
never become wise enough, or capitalists reasonable enough,
to enable the public to have the benefit of such combinations
without heing made to pay the more than  counterbalancing
increase of prices which, under existing conditions, almost
invariably follows the removal of competition? Here is
surely one of the great economic problems of the age.
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have come and gone, Christinas Bells will

we shall again greet our readers, Christinas will
have rung
out the sorrow mixed with joy, which,above all other seasons,
the Feast of the Nativity of the Naviour of the World hrings
with it.  The memaories of this blessed season crowd upon us in
such number and variety that we can hardly disentangle them.
Memories of home, memories of the ancient days of our race,
who, Tong before the « glad tidings of great joy,” kept the
winter festival of Yule. Above all, memories of the night in
the fields, when, to the humble, waiting shepherds, there
came a light in the darkness, even the “glory of the Lord ”
which “shone round about them ”

All these thoughts and many move blend  together in
our memory of Christmas.  But it is always the thought of
the manger throne which touches us most deeply, and which
We do not

forget our *“rade forefathers,” who had their own rough joys

goes through all the associations of the season.

and, in their way, made it possible for us to have cur Christ-
mas joys in another fashion.  We do not forget the home
seenes in which appear again dear and vanished forms which
have passed from our gaze, nor the companions of childhood
and of youth, who were drawn nearer and made dearer to
us by the innocent revels of Christmas, nor the inspiring ser-
vices of the sanctuary, nor the cordial, affectionate greetings of
the street. Cold must be the heart which does not receive an
access of warinth and of tenderness as these memories are
awakened in it. But itis the one gracious thought of
Christmas which underlies all these reflections and emotions.
It iy the gifts of Him who appeared among us not in the
trappings of a conquering hero, nor in the splendour of a
powerful monarch, but in the guise of a little child.

For a moment we almost forget the divine life,the death
of agony, the sealed stone, the empty sepulchre, the exalta-
tion in glory. He, whom we adore, is again the Babe of
Bethlehem, and we linger at His cradle, that we may learn all
the of love which is taught by His nativity. OIld

things pass Anger and discord cannot remain in His

lesson
away.
Love and peace and good will come in their place.

presence.
The golden age, so long craved for, seems to have dawned



