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PREFERENTIAL
TARIFFS

A pamphlet on British Empire Prefer.
enfili Tariffs and their relation to Can.
adian Trade has been compiled and pub.
lUshed by this Bank.

Copies may be had without charge upon
application to the Foreign Trade De-
Partnment, Montreal, or to any of our
Branch Managers.
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REAL. ESTATE
AND INSURANCE

Valuators of Faim Land and City Property

The National
City Company

la a corporation engtgedl in the purchase and sale of bonds
and other higb class securities. Its interests are closely
allied with the National City' Bank of New York whose
Capital, Surplus and Undivided Profits are over

$80,000,000
and wbose Total Assets as of November 17tb. 1919,
amount ta over

$1,000,000,000

Capital Paid Up and Rteserves
, M OO, Total Assets Orer

$SOO,MOOoo

THE 'ROYAL BANK
0F. CANADAj

Thûe. Canadian -Appraisal
Comnpany, Limîted

Full consideratîu ^muati be given ta the. preaentconditions of bagb conte if adequate ineurance je ta b.provided, an adverse operation of the Co-insuranceClause in to be avoided. and a satinlactorY adjustnaent
ie ta b. assured in the event of fire.

Buildings erectedJ onIy a few years ago may verypossibly bc worth double their original cout to-day.Thià incrcased value àa insorable and muai bie insurcd. Abider experience awaits the. Manufacturer wbo bau natconsidered this necessity and who Mnay bave f rebuild
alter ai fire.

To gueus at values wben insuring in obvio.elr badbusiness. A lcading Insurance Caompany states It in aiact that 85 per cent. af manufacturera do flot carry
enough fire insurancea oprdwtthipesn
valuations:'.a opae ihtbi rsnAn Appruisal miade on the basis of ta-day'. conte ailabour and material is the. only sound foundation forcorrect methadu of insurance.
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