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EQUIPMENT ORDIERS *SSUED IRY THE CANADIAN
NORTKERN RAILWAY

The Canadja Nten Railway has awarded the folIow-
ing cIontract, lit uiiecjn îh tht, additiotm to the rolling

sýtok :-The ConItliact for 7 Iun,iiL)daitin oiimtjc ta the
Canadian LcotvCopy; 1 hav% r-hc locoimo-
tives ta) the Montrc.d Lo\mtie Vrk,; ( r,t~l cars, 5
baggaige (ars and so box itars ta) dtenda Car and
Feunidry Comnpny; combîhnation cars ta II,. rso Car

aiCO.ach Coipan}il ; - econd fIlass carsý anid loo fiat cars,
60, 0 puIds' \aact, ta tw Crlossent (al oiay anid

dhe ionr,« o 7 art cars ta tbv liart 0tî', Car Cornpeiny.

YANKEES MAY TRY FOX FARMINC, TOO

A numiiber of CainadIiai, haewritte-n ta iiiv patmn
of Conierc k t Whngo ekrgta buy soriii of the
bIlue anid sîlver fox"'-, flrm theg Governrneints preerve in
\laska1, b)ut IlO utLe 11 ol'f thei Unitcd States, has mnadt. similar

reustilthouýLgh theli atmn is anxioiis ta got uilens1
of th(.rit' Stats tale go Ini for fo,\ biredîng.

Assistaint Se;r<ar Su- t syth.at good profits auait
those. who ta1k, Ille .ind(ustry. TeUnited Sae aeu
ment, helit-ha L itnmbrr icf sni.li isiands off theý Alaikant
(asx whcit îl es ta nyc uho (le il,' îh 0nm
iarmiing, and at the), sarne, trne the.gvrîetwl futrnish
breetdinig amnmais al lewprcs

Thiere are evra fox ra'iig establishmvlnts in Ca.nada
which areý reardt be nAking big prolits, and as the
akins brntanqt Ille' Lo tndon, ccentre of tht, fur -- Iliing

inx piart ai the retuirtis.

TIRADE WITH OERMANY

It lias. benfruniy hd anid urnyepiscd
praninnt .îndîaîs tht G'rmny a.tlwy hath the best

(if the tradinig wtitCad, tht, baklancev Iwing in her fayor
at fibe ratio oh aboumt itv, t91an Thev wniuslion drawn
w'1%. ilat Gemay aui do marei for C;anaýda and thlus p(ove

hes %f vauah uso i, a hm sprcial consideration
-houild bev slia3n. Publi, ie l Ilc t, Mri W. , eog.

GT. Somers-i and otlpers, who vîitr'd erman latei1y and
Int r la.jy promlrnietprasr.d affil that 1111 Gerllans1

,Iremas miliii>t giVe Ç%idtSlCC(q oi their keenr desireý te bring

Sific 4 tht. remollval af th, iir(.ix InGin goods. thILI
ates leein emnta erdrnieal ini fayot

Acrdgt offiriai 4;ý-rri1n ti t't(, a impijorta
fir bo11osupio rni Caaaecusv f gold .11)d

slrwrefor the fiscal vy1 Trs
1,Ifisa1 Y-11. Mark.

1.0 , ,,,. 7,076,000-
1909 . ...... . S,390.,o

1o910 ...ý.,.... 10.6 36,000

loi ,. .. 5,000

Fi,(c'l )iealr Mark.
190),8 *,,,,,.. 20,302,00

191 t. .. .,.5,5,0

TýFor the. fila 'tire slin theistnc v o G-irmani tradc
httsia ave ('an1adiati expetst, fo rmn ';(»l ownil acnin

CONDITIONS IN THE WEST

wba't ï-ore stbl \b the f-1)( of ie ye-ar, uins in the
\\""t. tha is 1legitiniarel, buin , Isgnrlygond, The

prosect .ire v. ai ha-ve an :iveraige crop in the tbre-
plrairie pro'vincesý 1,11t cifrirtilty- in getting pivyments thi,

,îe 1-taiilime-ni of their ui es bit that ru'v not br anl

liriîl;c'd >\,i ,o fajr athe Wesýtrn fairmefrs aIreeren
Thc% Ir, buvintîr n<1111v wba1;t theyactali require fo,
thrir nie-iatiotns ird tha-t is a gonod thing, A vcir or twi (If
thaIt Çfort of tbnaý, uuInjd puit %vestern Canada1 in comfenfrtal6

COBALT ORE 8HIPMENTS

The following are the shipments of ore in pound!
Cobalt Station for the week ended JulY 25th t-La Rose
700; Crown Reserve, 45,000; Dominion Reduction i
Cobalt Townsite, 46,400; McKinley-Darragh, 64,717 ;
Cornet, 78,500; Cobalt Lake, 126,500. Total 566,107.
total shiprnents since january îst are flow 22,279,,086 1
or 11,139 tous.

In 1904 the camp produced 158 tons, valurcd at $31
inl '()(), 2-,144, valued at $1,437,106; in 1906, 5,8_15 to:
1907, 4,850 tons; in 1908, 29,360 tons; in 1909, 29,o4K
ini 1910, 34.Q4' tons; in 1911i, 25,089 tons ; in 1912, 2 i,5cx

CANADIAN FINANCIERS IN UNITED STAT
POWER FIELD

Monetary Times, Ofice,
Montreal, July

Tht, Penisyl%,ania Water and Power Company has
Canadian financiers interested in its progres. The

-Of -these, Cmnadians took place, in ail probability, at
stance cf Mr. J. E. Aldred, of the Shawinigan Watg
Poweri Cýomypàny, Mr. Aldred became president, and .
ther CanaiIdiains -ho, became interested with him anç
positioLn' on the board of directors were Messrs. Il. S.
president oi the Montreal Light, Hleat and Power Con
and E. R. Wood. oi Toronto, as weh1l as Mr. R. M. A
ai London.

The, company is a re-organization of the- McCal
Cormpainy cornbined with the Susquehanna Water and
Company.

Earnings for the- year ending Decemnber 31,t lasi
$721»8_3 gross and $619.908 net, as compared, with $5
gross and $447,325 nett in 1911.

Recetntly the company listed $8 ,495,ooa af its q
st>ck. togetheir with $c925,000 of its first mjortgaige bond
oi thet, ttal authorized issue of $12,500,000, on the, Bal
stock exchange. It is stated that this listing is prelir
ta tht, listing ai the secuIrities af the company, on the L
sltck exchange.

DOMINION TEI.ECRAPH COMPANY

The financial position ai the Dominion Telegraph
pnyn at the close of the, year ended june .3oth, ig

shown in the. annual report as, follows:
Assels.

Ca1pitalI expeniditure ........... ........ *1,ZS1,1
Toronto, Grey and Bruce, Railway Comnpany

io8ý3 bonds and intertst ýthereon ........ ~..1
Caniad'a Per-manenit Mortgagc Corporation, ac-

crued inte1rest
Cash in bank ndi( (In bad .... 1.........

Capital stock paid up ........... ......... ... 800,
Dividends uniciaiirned ....................... ,
Dividenid No. 148, payable July i5tb, 1913 ..... 15,(
Suspense.. ....«ý.... .. . .

Balance at credit of profit and ioss accaunt .... 20,

The directars reported the Pa\y11(1t, qiuarterly j
vance, for tht, past tbirty-iouir years, af the guaranI1r.
terest af six per cent. per aLnnum on the capital sto
the, comrpany, b y their lessevs, the Wevstern Union Tcehe
Company, which initerest bas been distribue ta -th(,
holdeirs of the Domninion Campanyv.

Sir Henry Mill Pellatt prrsided at tht, annuai un,
in the, absence ai Mr. T. Swenyard, president.

Thv foilowing were elected directors for the en
vear : Miessrs. Belvider- 'Brooks, Thomn-as F. ClaIrk, CI
Robert C, Clowvry, Emtilius Jarvis, CaesO'Roifly, ý
A. G. Ramsay, Fredvrie Roper, Thoman;i Swîinyard
Colonel Sir HenIrr MfilI Prllatt. C.V.O., and a, a subi.s
mrnetini Mfr. Thoimas Swinyard -as reapp)ointedi pre
Colonel Sir Henlry Mill Pellian, vice-pre.sidtrnt, a

Frederc Rap rscretary and treasurer.

The canTital strock o! the Siiburlian Sculrities
Comrpan, Limited. bas been increpased from$,o t
oeo bt' hf- issue of t;o new sba>rves o! 8îoo ecb.

The John MPronCoxnnTwiI of siia
aie ncrea.sed their capita-l stock' frein 500 ooo n0 t ,

by tht, creation of 20.000 shares Of neW stock of $2ý


