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not weigh against the liberal inducenielt North Sydney has
tendered unasked.

Lumber operators along the St. John river and its

tributaries are sornewliat auxiaus over the outlook for this

season's trade. Tht English market is unusually flat, and

very few contracts are being made. The prices are far

below those af this time last year, too low it is claimied to

make it profitable ta seli. As the English market la flot

overstocked, there is a hope that a change may corne any

day.
The failure is ýanniouniced of Sterling B. Lordly, furniture

manufacturer' ai St. John~. Ilis business was a smnail one

and his liabilities light. J. R. MeConnell, lumberman, ai

Marysville, la also in financiai difficulties, and has ruade an

assignmnent in Quebec, where lie operated. luis indebted-

ness will be heavy. MNr. McConneil is; a son-ia-Iaw of

Alexander Gibson, tht aged lumber king af New Brunswick,

Wha îs now lying iii bed at his home suffering f romn a brokea

collar bone, the resuit of a f ail down stairs. Mr. Gibson

i 82 years of age, but is vigorous, and it is thougbt will

get around again. *

St. John, N.B., Mardhi5îth, 19O4.

ONTARIO ACCIDENT INSURANCE COMPANY.

An interesting as well as lengthy address was delivered by

the vice-president at the meeting in February of tht Ontario

Accident Insurance Comipany. A considerable portion of it

was devoted ta a survey of the general field af accident- and

liability assurance. While we are tald that an organization
designied ta rectify rates af premiuni bas been formcd, it does

flot appear ta have become operative in the direction ia whicb

it was mnoat needed, for we stili hear of foolish rate-cuttiag.

It is a singular thing, indeed, that while almost every ane you

speak ta on the subject deplores the irregularities that have

Crept inta the business, samnebody is always getting rlsks at

just a littie under tht agreed-upon rate. There is much nced,
as Mr. Eastmure points out, that tht iasuring af employer.'

Iiability should be put upon a more stable footing la *111.

country, And it is not easy ta understand wby half a dozen

companies, mare or leas, should continue ta vie with each

other as we understand they are doing, in competition for a

business, tht premiums accepted for which every ane aclcnowl-

edges ta be inadequate.

Tht Ontario Accident Company ia its eighth annual report

mal5es a very good sbowing, far aiter paylng expenses, dlaims,
and an increased dividend, it bas Put aside $17,500 ta reserve
fund and $io,ooo to contingent fund, a prudent use of surplus

earniaga. Tht growth ai prtmium incarne bias betu reniark-
able. Taicen at intervals ai twa years, it was, in round figures,
$31,000 in 1897, $71,000 la 1899, $io8,ooo il, 1901, and $178,0aaoin

1903. The year juit past is described as tht most satisfactory
ia the company's bistory, and it nlay be remarked that the

claims paid during the t,elve months were from 1,751 persans,
and aggregated $42,973, whîch was lessened by $2,698 received

f ran re-insurance. A marked increase ia volume over the

previaus year ia shawn by the business Of 1903. The conipany

b'as noï 2,051 shares ai capital subscribed, on which $4,3,695 i5
paid; $45,500 at the credit of reserve fund, and $îa,ooo at con-

tingent accotint. Mr. Geo. W. Monk and Mr. J. F. Smith,
KGC., bave beta chosen directors la raamn ai Col. Jarvis and
Mr. R. S. Wood, deccased.

soon witrfess an increase in the factories of WinniP
probably of other parts of the North-West. People I
getting less and less disposed ta, depend upon th1e

factories of Ontario and Quebec, especially with so e>

a railway haut for their purchases, aggravated in the w

delays that must happen in the very nature of things. ý

have more factories within our Qwfl borders. Joining

movement are sonie af the big land men residing in thb

to the south. These are contrlbuting liberally, whict
difficuit ta understand, for they, of course, own big b]1

land, and are deeply iaterested in promnoting settlemner
public spirit, enterprise and skili displayed in this rac

deserves success. l'a the West we recognize no such
faal.

Travellers Who have been down tbr ough Southeri
toba report business quiet. The short crops and poor

of wheat last year are accuntable for this condition oi

The banks are extra careful, too, just now, and money

The abundance of saow that bas fallea this year 1

moisture sufficient for the husbandman. Should the

rains fail bita, as tbey did last year, he woa't be so b
So. you see, tbtre are always compensations, and the
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